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CHAIRMAN

MESSAGE

Dear Stakeholders,

| hope you and your loved ones are keeping well and staying
healthy!

As | reflect back on the year that went by, | am filled with the
mixed emotions of grief, and compassion as we saw several of
our family members, friends and acquaintances succumb and
struggle with the dynamic and evolving corona virus. First and
foremost, | would like to express my deepest gratitude to all
thefrontline warriorswho led the fight against the pandemic.

In my message last year, | had spoken about the 5P's -
PURPOSE, PLANET, PARTNERSHIPS, PEOPLE AND
PERFORMANCE being central to all decision making in the
company. This has yielded fantastic results for us in FY-22 and
we re-affirm this to be the theme of our company going
forward too. Also, our company has shown its
uncompromising commitment to better fiscal management.
This too has yielded excellent results and it is my pleasure to
apprise you of the same later in my speech. We had
predicated/predicted last year itself that India's waste
management industry is in a growing phase and gradually
gaining global attention. With the concept of circular
economy gaining prominence, waste management has
become one of the crucial factors for achieving the same. At
present, out of the total waste tyres generated, only 40-55%
gets scientifically processed. We see this gap as a huge
opportunity to ensure growth and profitability for the

companyinthe comingyearsaswell.



Financial Review &
PERFORMANCE

It gives me great pleasure to inform you that our company has recorded an enviable growth of
82% in revenue. We stuck to our business plan and have recorded a breaking sale of Rs 237.17
Crores as compared to Rs.130.07 Crores in FY-21. We worked on higher capacity utilisation which
enabled usto get benefits from economies of scale.

In a volatile environment during FY 21-22, Tinna had generated an EBITDA, or earnings before
interest, taxes, depreciation and amortization of Rs.37.45 Crores, against Rs.17.39 Crores in the
last year. Diversified earnings stream, resilient businesses and strategy helped the company to
navigate through the unprecedented pandemic headwinds. Our company also recorded a
profit after tax of Rs.17 Crores during the year, registering a growth of 1358% y-o-y basis. Our
strong operating cash flow further strengthened our balance sheet, enabling us to deleverage
and reduce overall debt. Better financial performance also enabled us to reduce cost of debt for
the company. The most notable achievement in this area has been our successful refinancing of
high cost debt of approx. Rs. 22 Crores. in January 2022, SBl agreed to take over this loan from an
NBFC which will save the company over Rs. 1 Crore in interest costs annually. Our Debt/Equity
ratio has substantially improved in the last three years and we will continue our focus on
improving thisfurtherin FY-23.

Generated
Rs. 37.45 Crores in
EBITDA as
compared to
Rs. 17.39 Crores

82% growth in in the previous
revenue with year.
a sale of
Rs. 237.17 Crores

as compared to
Rs. 130.07 Crores
in the previous
year.




CREATING VALUE
BEYOND BUSINESS

We had committed last year that our prime focus will remain on continuing to grow
our presence in export as well as going up the value chain by making more specialised
recycled rubber materials. We strongly believe that this focus will enable our company
to achieve over 20-25% growth in FY-23. We firmly believe that higher sales will enable
us to harvest benefits of economies of scale which will help us operate at better EBITDA
margins going forward. Also, Tinna will continue to invest in development of new
specialised materials tailored to benefit our customers and as a result will also benefit

us by delivering better margins.

Our Company's goals are targeted at putting our people
first, positioning them to serve and care for our
customers, the environment, the communitiesin
which we work and our stakeholders. In the
year FY-23 we intend to work more
closely with the tyre industry to
become enablers in their effort to find cost-
effective solutionsin collection and recycling
of ELT's.



TRIL's Commitent
ESG CRITERI

| would like to share my immense joy in informing you that our company has won the prestigious Recircle
Award in the category “Rubberised Asphalt Award” in FY-22. This global award is brag worthy recognition
of our company's efforts to be at the forefront of innovation to recycle ELT's in the most efficient manner
possible. We believe we are unigquely equipped to meet the challenges of the changing ELT industry and
our customers' needs, as we work together to envision and create a more sustainable future. As a waste
tyre recycler industry leader, we have the expertise necessary to recycle tyres efficiently and responsibly
by delivering environmental desirous recycling solutions — maximising resource value, while
minimising environmental impact —so that both our economy and our environment can thrive.

Our fundamental strategy has not changed; we remain dedicated to providing long-term value to our
stockholders by successfully executing our core strategy of focused differentiation and continuous
improvement.

| would like to thank all our employees once again for their commitment. | would also like to express
appreciation to my fellow Directors for their constant support and guidance.

Finally, | offer my thanks to our consumers, business partners, suppliers, banks,
shareholders and all other stakeholders for their continued trust in the Company. We

as a brand are energised about our potential and are driven to script a powerful

story.

R

| look forward to the years ahead as we work towards building an =" _ e
inspiring Company that benefits all stakeholders. So this year, we @9 :

made choices and investments that will shape the future and = :

ensure our company's continuing success. =5
AL
TEREDP
(Chairman)

Place: New Delhi

4
4

Recircle

WINNER CERTIFICATE
FOR THE 2022 RECIRCLE AWARDS

This is to certify that Tinna Rubber were honoured for a Recircle
Award by winning the category of | 5 halt Award for their
outstanding performance and contribution in this field.
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2eping welland staying healthy.

oday with a sense of pride given the impressive turnaround of your
,we are extremely pleased with not just the financial performance but also of
ave accomplished for our customers and the positive impact our business has had

eenvironment.

The relentless efforts put in by everyone in your company have been validated with the results
we have seen in Fy22. Our financial performance in the year under review is a testimony to our
agility and preparedness for unprecedented events. We were able to achieve exponential
growth in our top line and delivered a very healthy bottom line. We registered improved profit
margins by enhancing our productivity levels, optimizing costs and ensuring strong cash flows.
Despite all the challenges, Your Company was able to grow its market share in both Road &
Non-Road Sector. What is even more exciting is that, | see fy22 as an infliction point for our

companyand | believe we will continue to see impressive growth going forward.

In my speech last year, | had committed that we will focus on automation aiming at
productivity enhancement, manpower optimization and leveraging benefits of industry 4.

Also, we will focus on increasing our market share in export and overseas market. | am please

to share that we have doubled our exports from 1100 tons to 2200 tons in fy22 and we have only
begun to tap the vast export potential for recycled rubber materials. We are looking forward to
further expanding our exports business in Fy23. Aside from increasing our exports, we are
acutely focused to strengthen origination of End of life tyres (ELT's) from new sources. We are

actively considering acquisition or creating our own set up for sourcing ELT's in overseas



lead to greater reliability in sourcing
argins. In fy22 we have successfully
ch has resulted in manpower cost
citing new projects in this area in
we are expecting to process 100
6 plus growth in our top line. Also,
owth in topline, we will further

"financial performancein FY23.

h DV for manufacturing of reclaim
O crores to top line & will also help in
tate that Government of India push
economy and Utilization of Waste in
proud to share with you that our crumb
e prestigious Purvanchal Expressway. Almost
med on Bundhelkhand expressway and Ganga
ext few years. Since the Infrastructure & Construction of
e to be our nation's priority, we see continual high usage of crumb
he foreseeable future. While we are a pan India presence already to cater to

,we will not hesitate tofurtherincrease capacity asand when the need arises.

ur company's business is aligned with the Country's agenda to create world-class
infrastructure and world-class products. Your company directly contributes to Sustainable
Development Goals set out by United Nations. In the last year, we have also seen huge rise in
cost of all minerals and natural resources. This has further amplified the necessity for efficient
and environmentally desirous recycling of products. It takes 1 barrel of oil to make 1 tyre,
therefore itisamongst the most important products which the World must learn and adapt to
recycle more efficiently. Your company is opportunely placed to exploit thisgreat need asit has
already acquired world class skills in efficient and environmentally desirous recycling of tyres.
We will strive to harvest the benefit of this knowledge by delivering outstanding financial

performancein Fy23.

Recorded
(G Sekhri) Rs. 16.83 Crores in
aurav se rl
Tinna Group PAT as
Director compared to

Rs. 1.11 Crores
in the previous
year. Growth
1358% Y-O-Y

. 4



Commitment to
ENVIRONMENT

Tinna is the one of the largest ELT material recycling companies that is committed to
the environment friendly ways. It works in a manner that helps to conserve our
nature's resources and work on the principles of ESG (Environmental, Social,
Governance) which makes our tomorrow a better place and much more sustainable.



Towards a

SUSTAINABLE
FUTURE

Tinna has pioneered itself as one of the largest ELT
(End-of-Life-Tyre) material recycler with integrated
operations that include sourcing to providing
world-classrecycled rubber materials.

These End of Life tyres are among the largest and a
source of wide wastage in the world. Due to their
incorrect disposal, all kinds of environmental and
health hazards are caused. Our focus strongly
remains on recycling these tyres and process them
in an environment friendly manner while
generating zero waste and zero pollution.

We have always worked on the principles of ESG
(Environmental, Social, Governance) and have
gained the trust of many over the last 40 years. Our
core team carries out each process efficiently and
with a lot of conviction while harnessing consistent
growth and profits.

Therefore, our skills set and efficiency have enabled
us to push ourselves through the toughest times
while keeping focus solely on environmental
practicesand creating valueinthe society we live in.



Driving
Sustainable
GROWTH

Tinna's growth with sustainability
plays vital role to nurture overall
development. It is the lasting
effect that creates value and
drives the future. Being among
the largest waste recycler
company, catering to the niche
market segment of road and non-
road segment, it is imperative for
us to ensure sustainable use of
theresourcesavailable.

We believe in driving growth
across our value chain. Right
from the procurement of tyres
to our range of product
solutions, we create value
across the spectrum in varied
ways:

*Through our value-creation process we
ensure overall development of all our
stakeholders to bring a shift in the curve, we
strategise to expand our capacities, enter
new geographies, propel innovative

product developments and secure a
position among the leading tyre

*Through our
sustainable
procurement process
we provide livelihood
for thousands of men &
women across India &
globally

A manufacturers globally.

*Through our highly sophisticated research and
development process and innovation, we
create value for our customers across
the globe, by catering to their
dynamic needs

*Through our specialized material
recycling process we create value a
problematic waste like ELT's.

1 ton of recycled ELT saves
1-2 tons of CO, emission.
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Draft EPR

Policy to ELT's
to be implemented
in India

Huge untapped
opportunity
in export

Focus on g~ Double digit growth /
clamp down of in Tyre Manufacturing
illegal & polluting recycled in India

ELT's applications
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ENVIRONMENTAL

For Tinna serving the environment does not only
mean consuming less or doing less harm. It also
means doing more good and reducing the impact

created by others. This mindset has been at our core I N ITIATIVES

to create a safer and cleaner environment through

collecting, recycling, treating and disposing waste
tyres with emphasis on segregation and conversion
of waste into value added product and recycled

raw materials.

1-2 tons of CO> emission.



SOCIAL

Our employees are our strength. We are
committed to safety and well-being of our
people. We consistently invest in various
development and training programmes to
better support our workforce, ensuring their
productivity and efficiency. Following are some
of the measures we undertake for the safety and
development of our people:

[ J
Training of employees on various topics ranging

\handling in case ofemergency.
[ J

from waste handling, fire safety to material

N\

Ensuring our suppliers, vendors and
sub-contractors comply with our
Responsible & Ethical Suppliers Code
of Conduct

We focus on developing & upliftment
of local communities around our
manufacturing locations.




GOVERNANCE

We are commmitted to defining, following and
practicing the highest level of governance across
all our business functions. Our governance is a
reflection of our value system encompassing our
culture, policies, and relationships with our
stakeholders. Winning with integrity is at the heart of
our values-driven culture of governance that ensures
we gain and retain the trust of our stakeholders at all
times. Robust governance founded on organisational
values is the bedrock of sustained performance and
fuels its vision to achieve the respect of
stakeholders.

Our governance is categorised in three
categories:

CORPORATE
GOVERNANCE

VENDOR AND
SUPPLY CHAIN
GOVERNANCE

HUMAN
CAPITAL
AND RISK
ASSESSMENT
GOVERNANCE
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Current Ratio (%)

1.08
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Interest Coverage Ratio (%)

3.54

2021-22  2020-21 2019-20 2018-19 2017-18

Total Debt/Eqity Ratio (%)
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Inventory Turnover Ratio (%)

4.51
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CORPORATE

INFORMATION

BOARD OF DIRECTORS:

Mr. Bhupinder Kumar Sekhri
Managing Director

Mr. Gaurav Sekhri
Director

Mr. Subodh Kumar Sharma
Whole Time Director

*Mr. Vivek Kohli
Independent Director

Mr. Ashish Madan
Independent Director

Mr. Ashok Kumar Sood
Independent Director

**Mr. Rajender Parshad Indoria
Independent Director

Mrs. Promila Kumar
Women Director (Non-Independent)

#Mr. Sanjay Kumar Jain
Independent Director

##Mr. Dinesh Kumar
Independent Director

CORPORATE IDENTITY NUMBER:
L51909DL1987PLC027186

REGISTERED OFFICE:
Tinna House, No. 6, Sultanpur,
Mandi Road, Mehrauli, New Delhi-110030.

STATUTORY AUDITORS:
M/S V.R. Bansal & Associates,
Chartered Accountants, New Delhi.

BANKERS:
CANARA Bank,
MCB Branch, Barakhamba Road New Delhi.

CHIEF FINANCIAL OFFICER:
Mr. Ravindra Chabbra

COMPANY SECRETARY & COMPLIANCE OFFICER:
Mr. Vaibhav Pandey

REGISTRAR & SHARE TRANSFER AGENT:
M/S Alankit Assignments Limited

Alankit House 4E/2,

Jhandewalan Extension,

New Delhi-110055.

E-MAIL: investor@tinna.in

WEBSITE: www.tinna.in

*Resigned w.e.f 18th September, 2021, ** Resigned w.e.f 12th September, 2021
# Appointed w.e.f. 20th October, 2021, ## Appointed w.e.f 29th December, 2021



TINNA RUBBER AND INFRASTRUCTURE LIMITED

Covcreor

NOTICE

Noticeisherebygiventhatthe Thirty Fifth Annual General
Meeting of the Members of Tinna Rubber and
Infrastructure Limited (CIN: L51909DL1987PLC027186)
will be held on Thursday, the 30" June, 2022 at10.00 a.m
through video conferencing ('VC') / other audio visual
means('0AVM')to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited
Financial Statements of the Company (including
Audited Consolidated Financial Statements)for the
Financial Year ended 31" March, 2022 and the
Reports of the Board of Directors and Auditors
thereon.

2. To declare dividend on equity shares for the
financialyear2021-22

3. To appoint a Director in place of Mr. Gaurav Sekhri
(DIN 00090676), who retires by rotation in terms of
Section 152 of the Companies Act, 2013 and being
eligible, offershimself forre-appointment

4. To consider appointment of the Statutory Auditors
of the Company and Fix their remuneration and in
this regard to consider and if thought, to pass, with
or without modification(s), the following resolution
asanOrdinary Resolution:

RESOLVED THAT pursuant to the provisions of
Section 139,141,142 and otherapplicable provisions,
if any, of the Companies Act, 2013, read with
Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, appointment of M/s. SS
Kothari Mehta & Company Chartered Accountants,
(Firm Registration Number:000756N) , as the
Statutory Auditors of the Company to hold office
from the conclusion of the 35" Annual General
Meeting until the conclusion of the 40" Annual
General Meeting of the Company, on such
remuneration as may be decided by the Board of
Directors of the Company be and is hereby
approved.

Caring for Environment

FURTHER RESOLVED THAT the Board be and is
hereby authorized to fix such remuneration as may
be determined by the Audit Committee in
consultation with the Auditors, in addition to
reimbursement of all out-of-pocket expenses as
may be incurred in connection with the audit of the
accountsof the Company.

SPECIAL BUSINESS:

To consider, and if thought fit, to pass, with or
without modification(s), the following resolution as
an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of
Section 148 and all other applicable provisions, if
any, of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof,
for the time beingin force)and the Companies(Cost
Records and Audit) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof,
for the time beingin force),M/s Pant S. & Associates
(Firm Registration Number No. 101402), Cost
Auditors appointed by the Board of Directors of the
Company, to conduct the audit of the cost records
of the Company for the Financial Year 2022-23, be
paidaremuneration of Rs.75,000/-(Rupees Seventy
Five Thousand only) plus service tax as applicable
and reimbursement of actual travel and out of
pocket expenses, as approved by the Board of
Directors of the Company, be and is hereby
ratified/confirmed.

RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorized to do all
acts and take steps as may be necessary, proper or
expedienttogive effecttothisresolution.

To consider, and if thought fit, to pass, with or
without modification(s), the following resolution as
aSPECIALRESOLUTION:

RESOLVED THAT RESOLVED THAT pursuant to the
provisions of Sections 149, 150, 152 and any other
applicable provisions of the Companies Act, 2013
(“Act”) and the Companies (Appointment and

ANNUAL REPORT 2021-22 B85




TINNA RUBBER AND INFRASTRUCTURE LIMITED

Covcreor

Qualification of Directors)Rules, 2014 (including any
statutory modification(s) or re-enactment thereof
for the time being in force) read with Schedule IV to
the Act and Requlation 16(1)b) & other applicable
Regulations, if any, of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015,
Mr. Sanjay Kumar Jain (DIN: 01014176), who has
submitted a declaration that he meets the criteria
ofindependence as provided in Section 149(6) of the
Act and Regqulation 16 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time
andwhoiseligible forappointment, beandis hereby
appointed as an Independent Non-Executive
Director of the Company to hold office for the first
term of five consecutive years with effect from 20"
October, 2021t0 19" October, 2026 and whose office
shallnotbeliable toretire by rotation.

RESOLVED FURTHER THAT Mr. Gaurav Sekhri,
Director (DIN:00090676) of the Company and Mr.
Vaibhav Pandey, Company Secretary of the
Company be and are hereby severally authorised to
do all acts, deeds and things including filings and
take steps as may be deemed necessary, proper or
expedient to give effect to this Resolution and
mattersincidental thereto.

RESOLVED FURTHER THAT the Board of Directors
beandisherebyauthorisedtodoallactsand takeall
such steps as may be necessary, proper or
expedientto give effect tothisresolution.

To consider, and if thought fit, to pass, with or
without modification(s), the following resolution as
aSPECIALRESOLUTION:

RESOLVED THAT pursuant to the provisions of
Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013("Act”)and the
Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the
time being in force)read with Schedule IV to the Act
and Regulation 16(1)(b) & other applicable
Regulations, if any, of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015,

Caring for Environment

Mr. Dinesh Kumar (DIN: 07745988), who has
submitted a declaration that he meets the criteria
ofindependence as provided in Section 149(6) of the
Act and Regqulation 16 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time
andwhoiseligible forappointment, be andis hereby
appointed as an Independent Non-Executive
Director of the Company to hold office for the first
term of five consecutive years with effect from 29"
December, 2021to 28" December, 2026 and whose
office shallnotbeliable toretire by rotation.

RESOLVED FURTHER THAT Mr. Gaurav Sekhri,
Director (DIN:00090676) of the Company and Mr.
Vaibhav Pandey, Company Secretary of the
Company be and are hereby severally authorized to
do all acts, deeds and things including filings and
take steps as may be deemed necessary, proper or
expedient to give effect to this Resolution and
mattersincidental thereto.

To consider, and if thought fit, to pass, with or
without modification(s), the following resolution as
aSPECIALRESOLUTION:

RESOLVED THAT pursuant to the provisions of
Sections 152,161(1), section 196 and applicable rules
of the Companies (Appointment and Qualification
of Directors) Rules, 2014 read with Schedule V and
all other applicable provisions of the Companies
Act, 2013 (including any statutory modification(s)or
re-enactment(s) thereof, for the time being in
force), & as approved/ recommended by the
Nomination and Remuneration Committee,
consent of Members be and is hereby accorded to
Re-appoint Mr. Bhupinder Kumar Sekhri (DIN-
00087088), who has given consent to be appointed
as Managing Director of the company with effect
from 1% April , 2022 for a period of 3 years from the
date of his Appointment and shall be liable to retire
by rotation.

RESOLVED FURTHER THAT in accordance with the

provisions of Sections 196, 197 and 203 read with
Schedule Vandall otherapplicable provisions of the

ANNUAL REPORT 2021-22 |8 |/}




TINNA RUBBER AND INFRASTRUCTURE LIMITED

vcocer

Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the
time being in force), Mr. Bhupinder Kumar Sekhri
shall be given/ entitled to remuneration with of Rs.
2,40,00,000/- (Rupees Two Crores and Fourty
Lakhs ) Per Annum or such other amount as
permissible in terms of Part-Il of Section Il of
Schedule- V of the Companies Act, 2013 in case of
inadequate profit orno profit duringhistenure.

To consider, and if thought fit, to pass, with or
without modification(s), the following resolution as
aSPECIALRESOLUTION:

RESOLVED THAT pursuant to the provisions of
Section 185 and other applicable provisions of the
Companies Act, 2013(including any statutory
modifcation (s) or re-enactment thereof for the
time being in force),, approval of members of the
Company be and is hereby accorded for giving
guarantee(s)/providing Securit(ies) to Canara Bank
in connection with loan facility/Bank Guarantee
being availed by TP Buildtech Private Limited ,being
entity covered under the category of 'a person in
whom any of the director of the company is
interested' as specified in the explanation to
subsection 2 of the said Section, of an aggregate
amount not exceeding 20 Crores (Rupees Twenty
Croresonly)

Caring for Environment

RESOLVED FURTHER THAT for the purpose of
giving effect to this resolution, the Board of
Directors of the Company(hereinafterreferred to as
“the Board”, which term shall be deemed to include
any committee thereof)be and is hereby authorized
and to take all necessary steps, to execute all such
documents, instruments and writings and to do all
necessary acts, deed and things in order to comply
with all the legal and procedural formalities and to
do all such acts, deeds or things incidental or
expedient theretoand as the Board may think fitand
suitable.

By Order of the Board of Directors
For Tinna Rubber and Infrastructure Limited

Place: New Delhi
Date: 9thJune, 2022

Vaibhav Pandey

Company Secretary
Membership No. A-53653
Regd. Office Address:
Tinna House, No. 6,
Sultanpur, Mandi Road,
Mehrauli,New Delhi-110030
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TINNA RUBBER AND INFRASTRUCTURE LIMITED

Covcreor

NOTES

In view of the continuing Covid-19 pandemic, the
Ministry of Corporate Affairs ("MCA") has vide its
circular dated 5th May, 2020 and 13th January, 2021
read with circulars dated 8th April, 2020 and 13th
April, 2020 (collectively referred to as "MCA
Circulars”) permitted the holding of the Annual
General Meeting through VC / OAVM, without the
physical presence of the Members at a permissible
common venue. In compliance with the provisions
of the Companies Act, 2013 ("Act”), SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and
MCA Circulars, the 35thAGM of the Company is being
held through VC/OAVM on Thursday, June 30, 2022
at 10.00 a.m. (IST).The deemed venue for the AGM
will be the place from where the Chairman of the
Board conductsthe Meeting.

Pursuant to the provisions of the Act, a Member
entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf
and the proxy need not be a Member of the
Company. Since this AGM is being held pursuant to
the MCA Circulars through VC / OAVM, physical
attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies
by the Members will not be available for the AGM and
hence the Proxy Form and Attendance Slip are not
annexedtothisNotice

The statement pursuant to Section 102(1) of the
Companies Act, 2013 setting out the material facts
inrespect of the businessunder Iltem Nos. 4to 8, set
out above and also the details in respect of Director
proposed to be Appointed/re-appointed at the
Annual General Meeting, areannexed hereto.

As per the provisions of clause 3.A.ll. of the General
Circular No. 20/ 2020 dated May 5, 2020, issued by
the MCA, the matters of Special Business as
appearing at item nos. 4 to 9 of the accompanying
Notice, are considered to be unavoidable by the
Boardandhence, form part of thisNotice

The Register of Members and Share Transfer Books
of the Company will remain closed from Thursday,
23 June, 2022 to Thursday, 30" June, 2022 (both
days inclusive), in connection with the
35"AnnualGeneral Meeting of the Company.

Members are requested to intimate the Registrar
and Share Transfer Agent of the Company - M/s
Alankit Assignments Ltd. immediately of any
change in their address, email Id and phone no. in

Caring for Environment

respect of equity shares held in physical mode and
to their Depository Participants (DPs) in respect of
equity sharesheldindematerialised form.

In line with the General Circular No. 20/2020 dated
May 5, 2020, issued by the MCA and the SEBI
Circular, Notice of the AGM along with the Annual
Report 2021-22 is being sent only through
electronic mode to those members whose email
addresses are registered with the
Company/Depositories. The Notice of AGM and
Annual Report 2021-22 are available on the
Company's website viz. www.tinna.in and may also
be accessed from the relevant section of the
websites of the Stock Exchangesi.e. BSE Limited at
www.bseindia.com. The AGM Notice is also on the
website of NSDL at www.evoting.nsdl.com

Electronic copy of the full version of the Annual
Report for the year 2021-22 and the Notice of the
35" AGMarebeingsent toallthe members, whose E-
mail IDs are registered with the
Company/Depository Participant(s) for
communication purposes, unless any member has
requested forahard copy of the same. Formembers
who have not registered their email address,
physical copies of the Annual Report, are being sent
through permitted mode. These members are
requested to register their e-mail ids with
DP/Registrar and receive the Annual Report and
other communications in electronic form, to
contribute theirmite to greeninitiative.

Full version of the Annual Report and Notice of the
AGM for FY 2021-22, will also be available on the
Company's website www.tinna.in, for download.
Members desirous of receiving printed copy of the
complete annual report may send a request in
writing to the Registrar or the Company by
post/courier or e-mail with a scanned copy of the
request.

Brief resume of the Director proposed to be
Appointed/ Re-Appointed name and nature of their
expertise in specific functional areas and other
required information is provided in the Statement
attached hereto and forming part of this Notice of
the Annual General Meeting. The Nomination and
Remuneration Committee of the Board of Directors
and the Board of Directors of the Company
recommend their re-Appointment/Re-
Appointment.

Details of Directors retiring by rotation / seeking

appointment/ re-appointment at the ensuing
Meetingare providedinthe"Annexure”tothe Notice.
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10.

1.

12.

Mr. Sanjay Kumar jain interested in Item No. 6 of the
Notice with regard to his Appointment as
Independent Director and Mr. Bhupinder Kumar
Sekhriisinterested in ltem No. 8 of the Notice with
referencetohisappointmentasManaging Director.

Mr. Gaurav Sekhri is interested in the Special
ResolutionsetoutatltemNo 8 & 9 of the Notice with
regard to Re- Appointment of Mr. Bhupinder Kumar
Sekhriand Corporate Guarantee to be given to TP
Bulidtech Private Limited.

The Securities Exchange Board of India (SEBI) has
mandated the submission of Permanent Account
Number (PAN) by every participant insecurities
market. Members holding shares in electronic form
are, therefore requested to submit the PAN to their
Depository Participant with whom they are
maintaining their dematerialized accounts.
Membersholding sharesin physical form can submit
their PAN details to the Company's Registrar and
Transfer Agent M/s Alankit Assignments Limited.

As per Regulation 40 of SEBI Listing Reqgulations, as
amended, securities of listed companies can be
transferred only in dematerialized form with effect
from, 1st April, 2019, except in case of request
received for transmission or transposition of
securities. In view of this and to eliminate all risks
associated with physical shares and for ease of
portfolio management, members holding shares in
physical form are requested to consider converting
their holding to dematerialised form. Members can
contact the Company or UCS for assistance in this
regard

As per the provisions of Section 72 of the Act, the
facility for making nomination is available for the
members in respect of the shares held by them.
Members who have not yet registered their
nomination are requested to register the same by
submitting Form No. SH-13. The said form can be
downloaded from the Members' Referencer
available on the Company's website under Investor
resources. Members are requested to submit the
said details to their Depository Participants in case
the sharesare held by theminelectronic formandto
the Company's Registrarand Transfer Agent('RTA)in
case the shares are held by them in physical form,
quotingyourfolionumber.

The Company is providing facility for voting by
electronic means. The business set out in the
Notice can be transacted through such voting. The
facility for voting through polling paper would also
be made available at the Meeting and the members

13.

14.

15.

16.

17.

Caring for Envi

attending the Meeting who have not cast their vote
by e-votingshallbe able tovote at the Meeting.

The members who have cast their vote by e-voting
may also attend the Meeting but shall not be entitled
tocasttheirvoteagain.

Corporate members intending to send their
authorised representatives to attend the Meeting
are requested to send to the Registrar and Share
Transfer Agent of the Company - M/s Alankit
Assignments Ltd. a certified true copy of the Board
Resolution authorising their representative to
attendandvote ontheirbehalf atthe Meeting.

All the documents referred to in the accompanying
Notice and Explanatory Statement are open for
inspection at the Company's Registered Office at
Tinna House, No. 6 Sultanpur, Mandi Road, Mehrauli,
New Delhi - 110030 on all working days of the
Company, between10.00a.m.and 1.00 p.m. upto the
date of the Annual General Meeting.

To prevent fraudulent transactions, members are
advised to exercise due diligence and notify the
Company of any change in address or demise of any
member as soon as possible. Members are also
advisedtonotleave theirdemataccount(s)dormant
for long. Periodic statement of holdings should be
obtained from the concerned Depository
Participant and holdings should be verified from
timetotime.

Members holding shares in dematerialised mode
are requested to intimate all changes pertaining to
their bank details/NECS/ mandates, nominations,
power of attorney, change of address/ name,
Permanent Account Number ('PAN') details, etc. to
their Depository Participant only and not to the
Company's RTA.

Changes intimated to the Depository Participant
will then be automatically reflected in the
Company'srecords which will help the Company and
its RTA provide efficient and better service to the
members.

In case of members holding shares in physical form,
such information is required to be provided to the
Company's RTA in physical mode, after restoring
normalcy orinelectronic mode at www.alankit.com,
asperinstructionsmentionedinthe form.

SEBI HAS MANDATED SUBMISSION OF PAN BY

EVERY PARTICIPANT IN THE SECURITIES MARKET.
MEMBERS HOLDING SHARES INELECTRONIC FORM
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18.

ARE, THEREFORE, REQUESTED TO SUBMIT THEIR
PAN DETAILS TO THEIR DEPOSITORY
PARTICIPANTS. MEMBERS HOLDING SHARES IN
PHYSICAL FORM ARE REQUESTED TO SUBMIT
THEIRPANDETAILS TO THECOMPANY 'S RTA.

16 to Section 124 and 125 of the Companies Act, 2013
and rules made thereunder, any dividend remaining
unclaimed with the Company on the expiry of 7
(seven) years from the date of its transfer to the
unclaimed / unpaid account, will be transferred to
the Investor Education and Protection Fund (IEPF)
set up by the Central Government. Accordingly,
unclaimed dividends for the financial year ended
31st March, 2014 will be transferred to the said fund
by 68" November, 2022. Members, who have not
encashed their dividend warrant(s) so far, for the
final dividend for the financial year ended 3lst
March, 2014 and for subsequent financial years, are
requestedto make theirclaimstothe Company.

Furtherasperthe Act/Rules, allsharesinrespect of
which dividend has not been encashed or claimed
for seven consecutive years or more are required to
be transferred to IEPF Suspense Account in the
prescribed manner.

Upon transfer of member's shares/ dividend as
aforesaid, member may claim from |[EPF Authority
both the unclaimed dividend amount and/or the
shares by making an applicationin prescribed Form
IEPF-5and by sending the physical copy of the same
duly signed (as per the specimen signature
recorded with the Company) along with requisite
documentsenumeratedinthe Form |EPF -5.

Company shall with a view to comply with the
requirements of the said Rules, transfer the shares
tothe IEPF suspense account by the due date as per
procedure stipulated in the Rules. Please note that
no claim shall lie against the Company or its
Registrar & Share Transfer Agent in respect of
unclaimed dividend amount and shares transferred
to IEPF Authority pursuant to the said Rules.

The Rules and the application form (Form IEPF - 5),
as prescribed by the MCA for claiming back the
shares/ dividend, are available on the website of
MCA at www.iepf.gov.in.

TaxDeductible at Source / Withholding tax:

Pursuant to the requirement of Income Tax Act,
1961, the Company will be required to withhold taxes
at the prescribed rates on the dividend paid to its
shareholders. The withholding tax rate would vary
depending on the residential status of the

Caring for Environment

shareholder and documents submitted by
shareholder with the Company/ Alankit Assignment
Limited (RTA)/ Depository Participant. 1. Resident

Shareholders:

TaxDeductible at Source for Resident Shareholders

Sr.| Particulars |Withholding|Documents required

No. tax rate (if any) / Remarks

1. |Valid PAN 10% No document
updatedin the required. If dividend
Company’ does not exceed
Register of Rs.5,000/-,no TDS/
Members withholding tax will

be deducted

2 |NoPAN/Valid |20% TDS/ Withholding tax
PAN not will be deducted,
updatedinthe regardless of
Company’ dividend amount, if
Registerof PAN of the
Members shareholder is not

registered with the
Company/ UCS/
Depository
Participant. All the
shareholders are
requested to update,
on or before, 22™
June, 2022, their
PAN with their
Depository
Participant (if shares
are held in electronic
form)and Company/
RTA (if shares are
held in physical
form). Please quote
all the folio numbers
under which you hold
your shares while
updating the
records.

3 |Availability of |Rate Lower tax deduction
lower/ Niltax [specified in |certificate obtained
deduction the from Income Tax
certificate certificate [Authority to be
issued by submitted on or
Income Tax before, 22" June,
Department 2022
under section
197 of Income
Tax Act, 1961

Non-Resident Shareholders: The table below
shows the withholding tax on dividend payment to
non-resident shareholders who submit, on or
before Wednesday, 22th June, 2022, the following
document(s), as mentioned in column no.4 of the
belowtable, tothe Company/RTA
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In case all necessary documents are not submitted,
then the TDS/ Withholding tax will be deducted at
20%(plusapplicable surcharge and cess).

Sr.
No.

Particulars Withholding

tax rate

Documents required
(if any) / Remarks

20% (plus
applicable
surcharge
and cess)or
tax treaty
rate,
whichever is
beneficia

Foreign
Institutional
Investors (Flls)/
Foreign Portfolio
Investors (FPIs)/
Other Non-
Resident
shareholders

FPl registration
certificate in case of
Flis / FPIs. To avail
beneficial rate of tax
treaty following tax
documents would be
required: 1. Tax
Residency certificate
issued by revenue
authority of country
of residence of
shareholder for the
year in which dividend
isreceived. 2. PAN or
declaration as per
Rule 37BC of Income
Tax Rules, 1962 in a
specified format. 3.
Form 10F filled & duly
signed 4. Self-
declaration for non-
existence of
permanent
establishment/ fixed
base in India. (Note:
Application of
beneficial Tax Treaty
Rate shall depend
upon the
completeness of the
documents
submitted by the
Non-Resident
shareholder and
review to the
satisfaction of the
Company).

NIL Lower tax deduction
certificate under
section 195(3)
obtained from
Income Tax Authority.
Self-declaration
confirming that the
income is received on
its own account and
not on behalf of the
Foreign Bank and the
same will be included
in taxable income of
the branchin India

Indian Branch of a
Foreign Bank

Lower tax deduction
certificate obtained
from Income Tax
Authority

Rate
specifiedin
certificate

Availability of
Lower/ Nil tax
deduction
certificate issued
by Income Tax
Authority

Caring for Envil

Sr. Particulars Withholding | Documents required

No. tax rate (if any) / Remarks

4 |Any non-resident |NIL Necessary
shareholder documentary
exempted from evidence

Withholding tax
deduction as per
the provisions of
Income Tax Act or
any other law such
as The United
Nations (Privileges
and Immunities)
Act 1947, etc

substantiating
exemption from
Withholding tax
deduction

ii)

iii)

iv)

v)

The Company will issue soft copy of the TDS
certificate to its shareholders through e-mail
registered with RTA / Depository Participant, post
payment of the dividend. Shareholders will be able
to download Form 26AS from the Income Tax
Department's website
https://incometaxindiaefiling.gov.in.

The aforesaid documents such as Form 15G/ 15H,
documents under sections 196, 197A, FPI
Registration Certificate, Tax Residency Certificate,
Lower Tax certificate etc. shall be emailed to
rta@tinna.in or investor@tinna.in on or before
Wednesday, 22" June, 2022 to enable the Company
to determine the appropriate TDS / withholding tax
rate applicable. Any communication on the tax
determination/ deduction received after 22 June,
2022 shallnotbe considered.

Application of TDS rate is subject to necessary
verification by the Company of the shareholder
details as available in Register of Membersasonthe
cut-off Date, and other documents available with
the Company/ RTA.

Incase TDSisdeducted atahigherrate, anoptionis
still available with the shareholder to file the return
ofincomeand claimanappropriate refund.

No TDS will be deducted in case of resident
individual shareholders who furnish their PAN
details and whose dividend does not exceed
Rs.5,000/-. However, where the PAN is not updated
inCompany/RTA/Depository Participant records or
in case of an invalid PAN, the Company will deduct
TDS under section 194 without considering the
exemptionlimit of Rs.5,000/-.

In the event of any income tax demand (including

interest, penalty, etc.) arising from any
misrepresentation, inaccuracy or omission of
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information provided by the shareholder, such
shareholder will be responsible to indemnify the
Company and also, provide the Company with all
information / documents and co-operation in any
appellate proceedings. This Communication is not
exhaustive and does not purport to be a complete
analysis or listing of all potential tax consequences
in the matter of dividend payment. Shareholders
should consult their taxadvisorsforrequisite action
tobetakenbythem.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING
AGM

THROUGHVC/0AVM

Memberswillbe provided with a facility toattend the
AGM through VC/OAVM through the NSDL e-voting
system and they may access the same at https://
www.evoting.nsdl.com under the Shareholders/
members login by using the remote e-voting
credentials, where the EVEN of the Company will be
displayed. On clicking this link, the members will be
able to attend and participate in the proceedings of
the AGM. Please note that the members who do not
have the User ID and Password for e-voting or have
forgottenthe UserIDand Password may retrieve the
same by following the remote e-voting instructions
mentionedinthe notice toavoidlast minute rush.

Further, members may also use the OTP based login
for logging into the e-voting system of NSDL.
Members may join the Meeting through Laptops,
Smartphones, Tablets and iPads for better
experience. Further, members will be required to
use Internet with a good speed to avoid any
disturbance during the Meeting. Members will need
the latest version of Chrome, Safari, Internet
Explorer 11, MS Edge or Firefox. Please note that
participants connecting from Mobile Devices or
Tablets or through Laptops connecting via mobile
hotspot may experience Audio/Video loss due to
fluctuation in their respective network. It is
therefore recommended to use stable Wi-Fior LAN
connectiontomitigateanyglitches.

Members are encouraged to submit their questions
in advance with regard to the financial statements
or any other matter to be placed at the AGM, from
their registered email address, mentioning their
name, DP ID and Client ID number /folio number and
mobile number, to reach the Company's email
address investor@tinna.in on or before 5.00 p.m.
(IST)onMonday June 20", 2022. Queries thatremain
unanswered at the AGM will be appropriately
responded by the Company at the earliest post the
conclusion of the AGM.

vi.

16.

A)

Caring for Envi

Members who would like to express their views/ask
questions as a speaker at the Meeting may
preregister themselves by sending a request from
their registered email address mentioning their
names, DP ID and Client ID/folio number, PAN
and mobile number at investor@tinna.in,
rta@alankit.com before Monday, June 20, 2022.
Only those members who have pre-registered
themselves as a speaker will be allowed to express
their views/ask questions during the AGM. The
Company reserves the right to restrict the number
of speakers depending on the availability of time for
the AGM.

Members who need assistance before or during the
AGM may contact NSDL on evoting@nsdl.co.in or
1800-222-990.

Voting through electronic means

The remote e-voting period begins on 27" June
2022 at 10:00 A.M. and ends on 29" June, 2022 at
5:00 P.M. The remote e-voting module shall be
disabled by NSDL for voting thereafter. The
Members, whose names appear in the Register of
Members / Beneficial Owners as on the record
date (cut-off date) i.e.22™ June, 2022, may cast
their vote electronically. The voting right of
shareholders shall be in proportion to their share
in the paid-up equity share capital of the Company
asonthe cut-off date, being22™ June, 2022.

How do | vote electronically using NSDL e-Voting
system?

The way to vote electronically on NSDL e-Voting
system consists of “Two Steps”which are mentioned
below:

Step1: Accessto NSDL e-Voting system

Login method for e-Voting and joining virtual
meeting for Individual shareholders holding
securitiesindemat mode

Interms of SEBI circular dated December9,2020 on
e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat
mode are allowed to vote through their demat
account maintained with Depositories and
Depository Participants. Shareholders are advised
to update their mobile number and email Id in their
demataccountsinordertoaccesse-Votingfacility.

Login method for Individual shareholders holding
securitiesindemat mode isgiven below:
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Type of
shareholders

Login Method

Type of
shareholders

Login Method

Individual
Shareholders
holding
securitiesin
demat mode
with NSDL.

Existing IDeAS user canvisit the e-Services
website of NSDL Viz.
https://eservices.nsdl.com either on a
Personal Computer oronamobile. Onthe e-
Services home page click on the “Beneficial
Owner” icon under “ogin” which is available
under'lIDeAS'section, thiswill promptyouto
enter your existing User ID and Password.
After successful authentication, you will be
able to see e-Voting services under Value
added services. Click on “ccess to e-Voting”
under e-Voting services and you will be able
to see e-Voting page. Click on company
name or e-Voting service provideri.e. NSDL
and you will be re-directed to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or joining
virtualmeeting & voting during the meeting.

. If you are not registered for IDeAS e-

Services, option to register is available at
https://eservices.nsdl.com. Select egister
Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/Id
easDirectReq.jsp

Visit the e-Voting website of NSDL. Open
web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a
Personal Computer or onamobile. Once the
home page of e-Voting system is launched,
click on the icon “ogin“which is available
under 'hareholder/Member'section. A new
screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat
account number hold with NSDL),
Password/OTP and a Verification Code as
shown on the screen. After successful
authentication, you will be redirected to
NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of
NSDL for casting your vote during the
remote e-Voting period or joining virtual
meeting & votingduring the meeting.

. Shareholders/Members can also download

NSDL Mobile App “NSDL Speede’facility by
scanning the OR code mentioned below for
seamlessvotingexperience.

NSDL Mobile App is available on

@& App Store 5 Google play

Individual
Shareholders
holding
securitiesin
demat mode

Existing users who have opted for Easi /
Easiest, they can login through their user id
and password. Option will be made available
to reach e-Voting page without any further
authentication. The URL foruserstologinto

with CDSL Easi / Easiest are
https://web.cdslindia.com/myeasi/home/I
oginorwww.cdslindia.comand clickon New

System Myeasi.

2. After successful login of Easi/Easiest the
user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting
service provideri.e. NSDL. ClickonNSDL to
castyourvote.

3. If the user is not registered for
Easi/Easiest, option to register is available
a t
https://web.cdslindia.com/myeasi/Registr
ation/EasiRegistration

4. Alternatively, theusercandirectlyaccesse-
Voting page by providing demat Account
Number and PAN No. from a link in
www.cdslindia.com home page. The system
willauthenticate the user by sending OTP on
registered Mobile & Emailasrecordedinthe
demat Account. After successful
authentication, user will be provided links
for the respective ESP i.e. NSDL where the
e-Votingisinprogress.

Individual You can also login using the login credentials of
Shareholders |your demat account through your Depository
(holding Participant registered with NSDL/CDSL for e-
securitiesin  |Voting facility. upon logging in, you will be able
demat mode) |to see e-Voting option. Click on e-Voting option,
login through |youwillberedirected to NSDL/CDSL Depository
their site after successful authentication, wherein
depository  |you can see e-Voting feature. Click on company
participants [name ore-Votingservice provideri.e. NSDL and
you will be redirected to e-Voting website of
NSDL for casting your vote duringthe remote e-
Voting period orjoining virtual meeting & voting
duringthe meeting.

Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forget User |10 and
Forget Password option available at abovementioned
website.

Helpdesk for Individual Shareholders holding securities
in demat mode for any technical issues related to login
through Depositoryi.e.NSDL and CDSL.
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Login type Helpdesk details Manner of holding sharesii.e. Your User ID is:
Individual Members facing any technical Dema:)(rr‘:’shsls.i:;I(:DSL)
Shareholders issue in login can contact NSDL
holding securities in |helpdesk by sending a request at b) For Members who hold 16 Digit Beneficiary 1D

shares in demat account with |For example if your Beneficiary
CDSL. ID ig 12ttt then your

demat mode with evoting@nsdl.co.in or call at toll

NSDL free no.: 1800 1020 990 and 1800
|D' 12**************
224430 eereE
— - - c)For Members holding shares|EVEN Number followed by Folio
Individual Members facing any technical in Physical Form. Number registered with the

Shareholders
holding securities in
demat mode with
CDSL

issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.com
or contact at 022- 23058738 or
022-23058542-43

company
For example if folio number is
001***and EVEN is 101456 then
user|Dis1014560071***

5. Password details for shareholders other than
Individual shareholdersare given below:

B) Login Method for e-Voting and joining virtual
meeting for shareholders other than Individual a)
shareholders holding securities in demat mode and

If you are already registered for e-Voting, then you
can user your existing password to login and cast

shareholdersholdingsecuritiesin physical mode.

yourvote.

HowtoLog-into NSDL e-Votingwebsite? b) If you are using NSDL e-Voting system for the first
time, you will need to retrieve the 'initial password'
1. Visit the e-Voting website of NSDL. Open web which was communicated to you. Once you retrieve
browser by typing the following URL: your 'initial password', you need to enter the 'initial
https://www.evoting.nsdl.com/ either on a password' and the system will force you to change
Personal Computeroronamobile. your password.
2. Oncethehome page of e-Voting systemislaunched, c) Howtoretrieveyour'initial password?
click on the icon “Login” which is available under
‘Shareholder/Member'section. (i)  If your email ID is registered in your demat account

or with the company, your 'initial password' is
communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf
file.Openthe.pdffile. The password toopenthe.pdf
file is your 8 digit client ID for NSDL account, last 8
digits of client ID for CDSL account or folio number
for shares held in physical form. The .pdf file
containsyour'UserID'andyour'initial password'.

3. Anew screen will open. You will have to enter your
User ID, your Password/OTP and a Verification Code
asshownonthescreen.

Alternatively, if you are registered for NSDL
eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing
IDEASIogin.Onceyoulog-into NSDL eservices after
using your log-in credentials, click on e-Voting and

you can proceed to Step 2 i.e. Cast your vote (i) Ifyouremail IDis notregistered, please follow steps

electronically.

4. YourUserlIDdetailsaregivenbelow:

mentioned below in process for those shareholders
whose emailidsare notregistered.

" holding <h - Your UserID 6. Ifyouareunabletoretrieve or have notreceived the

anner or holding shares I.e. our user Is: wy s " .

Demat (NSDL or CDSL) Initial password” or have forgotten your password:
or Physical . ) . .

a) Click on “Forgot User Details/Password?’(If you are
a)For Members who hold 8 Character DP ID followed by 8 holding shares in your demat account with NSDL or
shares in demat account with |Digit Client 1D - . CDSL)optionavailable on www.evoting.nsdl.com.
NSDL. For example if your DP ID is

IN300*** and Client ID is . .
on

1245 then your user ID is b) PhyS|caI_User Re_set Password? (.If you ar.e holding

IN3QQ*Hr] sk shares in physical mode) option available on

www.evoting.nsdl.com.
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If you are still unable to get the password by
aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demataccount
number/folio number, your PAN, your name and your
registeredaddressetc.

Members can also use the OTP(One Time Password)
based login for casting the votes on the e-Voting
systemof NSDL.

After entering your password, tick on Agree to
“Terms and Conditions” by selecting on the check
box.

Now, youwill havetoclickon“Login”button.

After you click on the “Login” button, Home page of
e-Voting willopen.

Step 2: Cast your vote electronically and join General

Meetingon NSDL e-Voting system.

How to cast your vote electronically and join General
Meetingon NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to
see all the companies “EVEN" in which you are
holding shares and whose voting cycle and General
Meetingisinactive status.

Select"EVEN"of company for whichyou wish to cast
your vote during the remote e-Voting period and
casting your vote during the General Meeting. For
joining virtual meeting, you need to click on
"VC/OAVM’link placed under“Join Meeting”.

Now you are ready for e-Voting as the Voting page
opens.

Cast your vote by selecting appropriate options i.e.
assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on“Submit”andalso“Confirm”when prompted.

Upon confirmation, the message “Vote cast
successfully”willbe displayed.

You can also take the printout of the votes cast by
you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you
willnot be allowed to modify your vote.

Caring for Envi

General Guidelines for shareholders

Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant
Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to baroota@rediffmail.com
with a copy marked to evoting@nsdl.co.in.
Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority
Letter etc. by clicking on "Upload Board Resolution
/ Authority Letter” displayed under "e-Voting" tab
intheirlogin.

It is strongly recommended not to share your
password with any other person and take utmost
care to keep your password confidential. Login to
the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct
password. In such an event, you will need to go
through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on
www.evoting.nsdl.comtoresetthe password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-
voting user manual for Shareholders available at the
download section of www.evoting.nsdl.comor call
ontoll free no.: 18001020 990 and 180022 44 30 or
sendarequesttoatevoting@nsdl.co.in.

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting
fortheresolutions set outinthisnotice:

1.

In case shares are held in physical mode please
provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN
(self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card)by email
toinvestor@tinna.in.

In case shares are held in demat mode, please
provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of
Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) to
investor@tinna.in. If you are an Individual
shareholders holding securities in demat mode, you
arerequestedtorefertothelogin method explained
at step 1(A) i.e. Login method for e-Voting and
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joining virtual meeting for Individual shareholders
holding securitiesindemat mode.

3. Alternatively shareholder/members may send a
request to evoting@nsdl.co.in for procuring userid
and password for e-voting by providing above
mentioned documents.

4. Intermsof SEBIcircular dated December9,20200n
e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat
mode are allowed to vote through their demat
account maintained with Depositories and
Depository Participants. Shareholders are required
to update their mobile number and email ID
correctly in their demat account in order to access
e-Votingfacility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON
THEDAY OF THEEGM/AGM ARE ASUNDER:-

1. The procedure for e-Voting on the day of the
EGM/AGM is same as the instructions mentioned
above forremote e-voting.

2. Only those Members/ shareholders, who will be
present in the EGM/AGM through VC/OAVM facility

Caring for Envi

for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the
remote e-Voting instructions mentioned in the
noticetoavoidlast minute rush.

Members are encouraged to join the Meeting
through Laptops for betterexperience.

Further Members will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance duringthe meeting.

Please note that Participants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their
respective network. Itistherefore recommendedto
use Stable Wi-Fior LAN Connection to mitigate any
kind of aforesaid glitches.

Shareholders who would like to express their
views/have questions may send their questions in
advance mentioning their name demat account
number/folio number, email id, mobile number at
investor@tinna.in. The same will be replied by the
company suitably.

and have not casted their vote on the Resolutions Subject to the receipt of requisite number of votes, the
through remote e-Voting and are otherwise not Resolutions shall be deemed to be passed on the date of
barred from doing so, shall be eligible to vote the Meetingi.e.June 30,2022.

through e-Voting systeminthe EGM/AGM.

By Order of the Board of Directors

3. Members who have voted through Remote e-Voting For Tinna Rubber and Infrastructure Limited
will be eligible to attend the EGM/AGM. However,

theywillnotbe eligible tovote at the EGM/AGM.

4. The details of the person who may be contacted for Place: New Delhi
any grievances connected with the facility for e- Date: 9th June, 2022
Voting on the day of the EGM/AGM shall be the same
personmentioned for Remote e-voting.

Vaibhav Pandey
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE Company Secretary
EGM/AGM THROUGH VC/0AVM ARE AS UNDER: Membership No. A-53653
Regd. Office Address:
1. Member will be provided with a facility to attend the Tinna House, No. 6,
EGM/AGM through VC/OAVM through the NSDL e- Sultanpur, Mandi Road,
Voting system. Members may access by following Mehrauli,New Delhi-110030

the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see
link of “"VC/OAVM link” placed under “Join meeting”
menu against company name. You are requested to
click on VC/OAVM link placed under Join General
Meetingmenu. Thelink for VC/OAVM will be available
in Shareholder/Member login where the EVEN of
Company will be displayed. Please note that the
memberswho do not have the UserID and Password
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ANNEXURE TO NOTICE
STATEMENT PURSUANT TO SECTION 102(1) OF
THE COMPANIES ACT, 2013:

The statement pursuant to Section 102(1) of the
Companies Act, 2013 for Item Nos. 4 to 7 of the
accompanyingnoticeisasunder:

ItemNo. 4

The Board of Directors of the company appreciated and
took note of therotation of existing statutory auditor M/s.
V. R. Bansal & Associates, Chartered Accountants, New
Delhi (ICAI Registration No. 016534N) due to completion
of ten consecutive years as an statutory auditor of the
companyas perthe provisions of Companies Act 2013

The Board of Directors of the Company on the
recommendation of the Audit Committee, has
considered and approved the appointment of M/s SS
Kothari Mehta & Company, Chartered Accountants Firm
Reg. Number- 000756N Address- Plot No. 68, Okhla
Industrial Area, Phase- Ill, New Delhi-110020 as a
Statutory Auditors of the company for the period of Five
Consecutive years & from the conclusion of 35th Annual
general Meetingtillthe conclusion of 40th Annual General
Meeting.

They have also expressed their willingness to act as
Auditors of the company, if appointed, and have further
confirmed that the said appointment would be in
conformity with the provisions of Section 138 to 141 of
CompaniesAct, 2013.

The Resolution as at Iltem No. 4 of the Notice is therefore
set out as an Ordinary Resolution for approval of
Members.

None of the Directors and/or Key Managerial Personnel of
the Company and their relatives is concerned or
interestedfinancially orotherwiseinthisresolution.

Your Directorsrecommend the resolutionasatltem No.4
foryourapproval.

ItemNo.5

The Board of Directors of the Company, on the
recommendation of the Audit Committee, has
considered and approved the appointment of M/sPantS.
& Associates (Firm Registration Number No. 101402),
Cost Auditors of the Company for the financial year 2022~
22 ataremuneration of Rs.75,000/-(Rupees Seventy Five
Thousand only) per annum plus service tax as applicable
and reimbursement of actual travel and out of pocket
expenses.

Caring for Environment

Pursuant to Section 148(3) of the Companies Act, 2013
read with Rule 14 of the Companies (Audit and Auditors)
Rules, 2014, the remuneration, as approved by the Board
of Directors of the Company on the recommendation of
the Audit Committee, is required to be subsequently
ratified by the Members of the Company.

The Resolution as at Iltem No. 5 of the Notice is therefore
set out as an Ordinary Resolution for approval and
ratificationby the Members.

None of the Directors and/or Key Managerial Personnel of
the Company and their relatives is concerned or
interested financially or otherwise inthisresolution.

Your Directorsrecommend the resolutionasat ltemNo.5
foryourapproval.

ITEMNO.6

Mr. Sanjay Kumar Jain is a dynamic professional aged 55
years graduated in Commerce from SRCC, Delhi
University and then qualified Chartered Accountant in
1990. Mr. Sanjay Kumar Jain holds SEBI accreditations as
a Registered Investment Advisor and Registered
Research Analyst. He has about 31 years of work
experience in Investments, Funds Management,
Strategy, M&A, Corporate Finance and Investor
Relations.

For the last 15 years, he has worked as an independent
consultant working with Promoters/Senior Management
of different companies. He had also co-founded an
advisory businessin M/s Taj Capital Partners Pvt Ltd. and
participated in events of Global Investors, Government
and Policy makers.

Shri. Sanjay Kumar Jain (DIN: 01014176) was appointed as
an Independent Director on the Board of the Company at
their meeting held on 20" October, 2021 pursuant to the
provisions of Section 149 and other applicable provisions
of the CompaniesAct, 2013.

Shri Sanjay Kumar jain is not disqualified from being
appointed as a director in terms of Section 164 of the
CompaniesAct, 2013("the Act”), and has given his consent
toactasadirector.

The Company has also received declaration from Shri
Sanjay Kumar jain that he meets the criteria of
independence as prescribed both under Section 149(6) of
the Act and under the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015("Listing Regulations”).
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Inthe opinion of the Board, Shri Sanjay Kumar Jain fulfills
the conditions for his appointment as an Independent
Director as specified in the Act and the SEBI Listing
Regulations and is independent of the management.
Based on the recommendations of the Nomination &
Remuneration Committee and keeping in view the
expertise of Shri Sanjay Kumar Jain, the Board of
Directors at its meeting held on October 20, 2021
approved the Appointment of Shri Sanjay Kumar Jain as
anIndependent Directoras mentionedin theresolution.

The Nomination & Remuneration Committee and the
Board evaluated the performance of Sanjay Kumar Jain,
rated him satisfactory on all parameters and
recommended hisappointment.

Details of Shri Sanjay Kumar Jain are provided in the
“Annexure” to the Notice, pursuant to the provisions of (i)
Listing Regulations and (ii) Secretarial Standard on
General Meetings (“SS-2"), issued by the Institute of
Company Secretaries of India.

The resolution seeks the approval of members for the
appointment of Shri Sanjay Kumar Jain as an
Independent Director of the Company commencing from
20" October, 2021 up to19th October, 2026 in terms of
Section149and otherapplicable provisions of the Actand
Rules made there under. He is not liable to retire by
rotation.

Keepinginview his vast experience and knowledge, it will
beinthe interest of the Company that Shri Sanjay Kumar
JainisappointedasanIndependent Director.

Copy of the draft letter for appointment of that Shri
Sanjay Kumar Jainasan Independent Director setting out
the terms and conditions is available for inspection by
membersat the Registered Office of the Company.

Shri Sanjay Kumar Jainis interested in the resolution set
out at Item No 6 of the Notice with regard to his
appointment. Relatives of Shri Sanjay Kumar Jain may be
deemedtobeinterestedinthe resolution to the extent of
theirshareholdinginterest, ifany, inthe Company.

Save and except the above, none of the other Directors /
Key Managerial Personnel of the Company/theirrelatives
are, in any way, concerned or interested, financially or
otherwise, intheresolution.

This statement may also be regarded as an appropriate
disclosureunderthe Actandthe Listing Regulations.

The Board commends the Special Resolution set out at
Iltem No. 6 of the Notice forapproval by the members.

Caring for Environment

ITEMNO.7

Mr. Dinesh Kumarisadynamic professional aged 66 years
& a civil engineer graduated from IIT, Roorkee. He has
about 38 years of work experience of Central Engineering
Service in Government of India. Due to his various
initiatives in roads and civil constructions, Mr. Dinesh
Kumarnamed as“Flyover Man of Delhi”.

For the last 15 years, he has worked in the capacity of
independent Consultant/Advisor/Vice President as well
as Chief Engineer with different companies and PWD
Department of State Government. He had also founded
Infrastructure Consultancy Company dealing in
constructionof Infrastructure projects.

Shri. Dinesh Kumar (DIN: 07745988)) was appointed as an
Independent Director on the Board of the Company at
their meeting held on 29" October, 2021 pursuant to the
provisions of Section 149 and other applicable provisions
of the CompaniesAct, 2013.

Shri. Dinesh Kumar is not disqualified from being
appointed as a director in terms of Section 164 of the
CompaniesAct, 2013("the Act”), and has given his consent
toactasadirector.

The Company has also received declaration from Shri.
Dinesh Kumar that he meetsthe criteria of independence
as prescribed both under Section 149(6) of the Act and
under the Securities and Exchange Board of India(Listing
Obligations and Disclosure Requirements) Reqgulations,
2015("Listing Regulations”).

Inthe opinion of the Board, Shri. Dinesh Kumar fulfills the
conditions for his appointment as an Independent
Director as specified in the Act and the SEBI Listing
Regulations and is independent of the management.
Based on the recommendations of the Nomination &
Remuneration Committee and keeping in view the
expertise of Shri. Dinesh Kumar, the Board of Directors at
its meeting held on December 29, 2021 approved the
Appointment of Shri. Dinesh Kumar as mentioned in the
resolution.

The Nomination & Remuneration Committee and the
Board evaluated the performance of Dinesh Kumar rated
him satisfactory on all parameters and recommended his
appointment.

Details of Shri. Dinesh Kumar are provided in the
“Annexure” to the Notice, pursuant to the provisions of (i)
Listing Regulations and (ii) Secretarial Standard on
General Meetings ("SS-2"), issued by the Institute of
Company Secretaries of India.
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The resolution seeks the approval of members for the
appointment of Shri. Dinesh Kumar as an Independent
Director of the Company commencing from 29"
December, 2021 up to 28th December, 2026 in terms of
Section149and otherapplicable provisions of the Actand
Rules made there under. He is not liable to retire by
rotation.

Keepinginview his vast experience and knowledge, it will
beintheinterest of the Company that Shri. Dinesh Kumar
isappointedasanIndependent Director.

Copy of the draft letter for appointment of that Shri.
Dinesh Kumar as an Independent Director setting out the
terms and conditions is available for inspection by
membersat the Registered Office of the Company.

Shri. Dinesh Kumar is interested in the resolution set out
atltem No 7 of the Notice with regard to hisappointment.
Relatives of Shri. Dinesh Kumar may be deemed to be
interested in the resolution to the extent of their
shareholdinginterest, if any, inthe Company.

Save and except the above, none of the other Directors /
KeyManagerial Personnel of the Company/theirrelatives
are, in any way, concerned or interested, financially or
otherwise, intheresolution.

This statement may also be regarded as an appropriate
disclosureunderthe Actandthe Listing Reqgulations.

The Board commends the Special Resolution set out at
Iltem No.7of the Notice forapproval by the members.

ItemNo.8:

ShriBhupinder Kumar Sekhriis the principal promoter of
your company. He is a graduate. He is also Director /
Chairman of other group companies. He is visionary
leader. Under his leadership, the company has achieved
enviable growth. He has been the driving force in
successful implementation of various initiatives and
strategies, which positioned the company to this level.
The Nomination & Remuneration Committee has
considered and approved the re-appointment /
remuneration of Shri Bhupinder Kumar Sekhri and
recommended to the Board for approval. Your Directors
also consider that his re-appointment as Managing
Director shall be of immense help to the company and
accordingly proposed for re-appointment/ remuneration
asprovidedintheresolution.

The principal terms of re-appointment/ remuneration of
ShriBhupinder Kumar Sekhriare asunder:

1.  Period of Re-appointment: Three years w.e.f. 01"
April, 2022.

(i)

(i)

(iif)

Caring for Environment

Remuneration: Rs. 2,40,00,000/- per annum
(Rs.20,00,000/-per month)

Telephone: Provision of mobile phone/ telephone at
the residence will not be considered as perquisite,
subject to the provisions of the Income Tax Rules,
but personallongdistance calls shall be billed by the
company.

Conveyance: Provision of conveyance for official
purpose and the same shall not be considered as
perquisite as permissible undertheIncome Tax Act.

Shri Bhupinder Kumar Sekhri shall be entitled to
other benefits/ perquisites like gas, electricity,
water, re-imbursement of medical benefits for self
& family, LTA for self & family, club fee, personal
accident insurance &medi-claim insurance & other
benefits in terms of the rules of the Company and
these benefits / perquisites shall be evaluated as
per the Income Tax Rules, wherever applicable.
However, the overall remuneration shall not exceed
thelimitsasstatedabove.

Incase thereareno profitsor profitsare inadequate
in the company during the currency of the tenure of
Shri Bhupinder Kumar Sekhri, then his
remuneration shall be governed by Schedule V of
the Actasamended fromtimetotime.

ShriBhupinder Kumar Sekhri shall be liable to retire
by rotation.

Shri Bhupinder Kumar Sekhri shall not be paid
sitting fees forattending the meetings of the Board/
Committeesthereof.

General

The Managing Director will perform his duties as
such withregard to all work of the Company and will
manage and attend to such business and carry out
the orders and directions given by the Board from
time to time in all respects and conform to and
comply with all such directions and regulations as
may from time to time be given and made by the
Board and the functions of the Managing Director
will be under the overall authority of the Board of
Directors.

The Managing Director shall act in accordance with
the Articles of Association of the Company and shall
abide by the provisions contained in Section 166 of
the Act withregardtodutiesof directors.

The Managing Director shall adhere to the
Company's Code of Conduct.
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(iv) The office of the Managing Director may be
terminated by the Company or by him by giving the
other3(three)months'priornoticein writing.

Save and except as provided in the foregoing paragraph,
Shri Bhupinder Kumar Sekhri satisfies all the other
conditions set out in Part-l of Schedule V to the Act as
also conditions set out under sub-section (3) of Section
196 of the Act for being eligible for his re-appointment.
Shri Bhupinder Kumar Sekhri is not disqualified from
being appointed as a director in terms of Section 164 of
the Actandhasgivenhisconsenttoactasadirector.

The above may be treated as a written memorandum
setting out the terms of re-appointment of Shri
Bhupinder Kumar Sekhriunder Section 190 of the Act.

Details of Shri Bhupinder Kumar Sekhri are provided in
the “Annexure” to the Notice, pursuant to the provisions
of (i) the Securities and Exchange Board of India(Listing
Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and (ii) Secretarial Standard
on General Meetings ("SS-2"), issued by the Institute of
Company Secretaries of India.

Shri Bhupinder Kumar Sekhri & Shri Gaurav Sekhri is
interested in the resolution set out at Iltem No. 8 of the
Notice.

The relatives of Shri Bhupinder Kumar Sekhri may be
deemed to be interested in the resolution set out at Item
No. 8 of the Notice, to the extent of their shareholding
interest, ifany,inthe Company.

Save and except the above, none of the other Directors /
Key Managerial Personnel of the Company/theirrelatives
are, in any way, concerned or interested, financially or
otherwise, inthe resolution.

The Board commends the Special Resolution set out at
Iltem No. 8 of the Notice forapproval by the members.

ItemNo.9

TP Bulidtech Private Limited(the “TPBPL")isan Associate
Company of Tinna Rubber and Infrastructure Limited
wherein Mr. Gaurav Sekhri is Common Director between
“TPBPL"and TinnaRubberand Infrastructure Limited.

Caring for Environment

“TPBPL" principal business activitiesinteralia consists of
manufacturing of construction chemicals(Admixtures).

TPBPL has requested to the Company to provide
guarantee/security to its banker Syndicate Bank Limited
in connection with its Bank Guarantee to up to Rs, 20. 00
Crores (From time to Time) to be utilized for its principal
business activities. TPBPL is a Company covered under
the category of 'a person in whom any of the director of
the companyisinterested'as specifiedin the explanation
to sub-section 2 of the Section185 of Companies Act,
2013 and hence consent of the membersis sought by way
of a special resolution pursuant to Section 185 of the
CompaniesAct, 2013.

Following are the brief particulars of Loan availed/to be
availed by TPBPL and for which guarantee/security to be
given or guarantee to be given/provided by your Company
tothe TPBPL:

Name of the [Loan amount| Particulars | Purpose of
Company for which |of Corporate loan
guarantee/s | Guarantee/s
ecurity to be | ecurity to be
given( from | provided
time to time)
TP Buildtech {20.00 Crores|Aggregate |To meet the
Private (Rs) Amount of  |requirement
Limited Corporate of working
Guarantee to |capital
be provided
foraNon
Fund based
Guarantee
taken by
("PBPL)not
exceeding Rs
20 Crores

(a) a special resolution is passed by the company in
generalmeeting:

Provided that the explanatory statement to the
notice for the relevant general meeting shall
disclose the full particulars of the loans given, or
guarantee given or security provided and the
purpose for which the loan or guarantee or security
isproposed to be utilised by the recipient of the loan
or guarantee or securityand any other relevant fact;
and
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(b)

the loans/ Bank guarantee are utilised by the
borrowing company for its principal business
activities.

Except Mr. Gaurav Sekhri being common Director
and Shareholder between TPBPL and the Company
includingrelatives of Mr. Gaurav Sekhrito the extent
of their shareholding inthe Company, if any, none of
the other Directors or the Key Managerial Personnel
or their relatives are in any way interested or
concerned, financially or otherwise in this
Resolution.

Your Directors recommend the resolution set out at ltem
no.9tobepassedasaspecialresolutionby the members.

Caring for Envil

By Order of the Board of Directors
For Tinna Rubber and Infrastructure Limited

Place: New Delhi
Date: 9thJune, 2022

Vaibhav Pandey

Company Secretary
Membership No. A-53653
Regd. Office Address:
Tinna House, No. 6,
Sultanpur, Mandi Road,
Mehrauli,New Delhi-110030
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DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT/ APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL
MEETING

Details of Directors Seeking Appointment /retiring by rotation/confirmation for directorship, as required to be provided
pursuant to the provisions of (i) the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings ("SS-2"), issued by the Institute of

Company Secretaries of Indiaandapproved by the Central Governmentare provided hereinbelow:

Name of the Director

Mr. Gaurav Sekhri

Mr. Sanjay Kumar Jain

Mr. Bhupinder

Mr. Dinesh Kumar

DIN07998889 (DIN : 01014176) Kumar Sekhri (DIN: 07745988)
(DIN:00087088)
Age 49Years 56 Years 72 Years 67 Years
BBA B.Com & Chartered Graduate BE Civil Engineer(lIT
Oua“ﬂcatlon ACCOUHtant ROOI’kI)

Expertise in specific
functional area

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2020-21.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Terms and Conditions of
Re-appointment/
Appointment

The Board of Directors at
their meeting held on
20" October, 2021
Appointed Mr. Sanjay
Kumar jain as
Independent Director for
the Period of 5 Yearsi.e
19" October, 2026.

The Board of Directors at
their meeting held on 1%
April, 2022 Re-Appointed
Mr. Bhupinder Kumar
Sekhrias Managing
Director for the Period of
3Yearsi.e 31" March 2025

The Board of Directors at
their meeting held on 29"
December 2021
Appointed Mr. Dinesh
Kumar as Independent
Director for the Period of
GYears i.e 28" December
2026

Company

Remuneration last drawn |- NIL 120.00 Lakhs NIL
Remuneration proposed |- NIL 240.00 Lakhs NIL

to be paid

Date of first appointment|03.10.2018 20-10-2021 01.04.2014 29.12.2021
on the Board

Shareholdingin the 66300 1000 Equity Shares 2,02,462 Nil

Relationship with other
Directors/Key
Managerial Personnel

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Number of meetings of
the Board

attended during the
financial year

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Directorships of other
Boards

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Membership/Chairmansh
ip of Committees of
other Boards

Please refer to Corporate
Governance Report
Section, of the Annual

Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual
Report 2021-22.

Please refer to Corporate
Governance Report
Section, of the Annual

Report 2021-22.
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DIRECTORS' REPORT

To The Members of

Tinna Rubber and Infrastructure Limited

Your Directors take pleasure in presenting the 35"Annual
Report of your Company, together with the Audited
Financial Statements for the Financial Year ended March

31,2022.

1.  FINANCIAL RESULTS

(X InLacs)
Particulars F.Y 2021-22| F.Y 2020-21
Revenue from Operations 23715.59 13006.35
Other Income 339.57 168.92
Total Income 24055.16 13175.47
Expenses 21779.29 13017.60
!Droﬂt before exceptional 9975.87 157.87
items and tax
Less: prior Period items - -
Profit before tax (PBT) 2275.87 157.87
Less: Tax Expenses 593.66 46.29
Profit after tax (PAT) 1682.21 111.58
Add: Balance brought 9695.01 957170
forward
Add: Re-measurement
gains/Losses on Defined -10.26 1.73
benefit Plan (Net of Tax)
Less: Adjustment related to
transitional provisions of
depreciation
Surplus available for 4363.35|  2695.01
appropriation
Appropriations:
Less: Proposed dividend on _ B
equity Shares
Less: Tax on proposed _ B
dividend
Less.: Tax adju§tment 836.72 B
relating to earlier years
Less: Transferred to general B B
reserve
Balance carried to Balance 373024 9695.01
Sheet

(A)

Caring for Envil

FINANCIAL REVIEW AND STATE OF COMPANY'S
AFFAIRS

Main business of the Company is processing of end
of life tyres (ELT) &manufacturing of Hi Tensile
Ultrafine Reclaim Rubber, Ultrafine Tyre Crumb,
Crumb Rubber Modifier (CRM), Modified Bitumen,
Bitumen Emulsion, Hi Carbon Steel Abrasives and
otherallied products.

STANDALONE RESULTS

During the Financial Year 2021-22, the revenue from
operations for the standalone entity stand to Rs.
23715.59, as compared to Rs. 13006.55 lacs in the
previous Financial Year. Profit before tax is Rs.
2275.87 lacs as compared to Profit before tax of Rs
157.87inthe previous Financial Year. During the year
under review there has been Profit after tax was
1682.21 lacs as compared to Profit after tax of Rs
1M1.58lacsinthe previous Financial Year.

As per the Qualified opinion of the Statutory
Auditors (Auditors) included in their “Report on the
Standalone Financial Statements-"

a) There was old dispute regarding Income Tax
relating to financial year 2013-14 . Department
has raised demand of Rs. 1107.73 Lakhs
including interest and penalty. The company
was contesting the demand in Appeal and
made pre-deposit of Rs. 251.00 Lakhs in
earlier years. For settlement of disputes Govt.
has introduced Vivad se Vishwas settlement
Scheme in which only principal is to be paid
and interest and penalty would be waived. To
buy peace company applied for settlement of
the dispute in the Vivad se Vishwas scheme.
Company expect that Rs. 206.19 laksh
principal tax liability would be adjusted from
depositandbalance would berefunded. Asthe
taxdisputerelatestoearlieryearsandithasno
bearing on current year income hence
Management consider it proper to adjust the
tax impact of above demand Rs. 556.51 lakhs(
tax liability Rs. 206.19 laksh , MAT Credit
entitlement written off Rs. 442.44 lakhs and
write back of provision of interest onincome
tax Rs. 92.12 Lakhs hence the same is not
charged to P & L but directly reduced from
Reserves.

b) The company has opted to pay tax under
section 115 BAA of the Income Tax Act under
which preferred tax rate of 22% plus
surcharge is applicable after adjustment of
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(B)

(C)

(D)

brought forward losses and no MAT(Minimum
Alternate Tax is Payable) . Under this option
brought forward MAT losses are of no value as
MAT is not applicable. Hence brought forward
MAT credit entitlement Rs. 111.58 laksh has
been adjusted from reserves. Further Income
Tax liability provision Rs. 31.36 Lakhs made for
the year 2020-21was notrequired to be paidin
term of section 115 BAA and the same was also
written back and added to Reserves. As this
does not pertain to current year 2021-22 so
company hasnotchargedittoP &L forcurrent
year2021-22.

CONSOLIDATEDRESULTS

The Audited Consolidated Financial Statements
together with Auditors Report form part of the
Annual Report. The Consolidated net profit after tax
was Rs.1689.72 lakhs during the Financial Year 2021-
22 as compared to Loss after tax Rs. 13.81 lakhs in
the previous Financial Year.

In accordance with the Indian Accounting
Standards, on Consolidated Financial Statements,
and Accounting for Investment in Associates, the
audited Consolidated Financial Statements are
providedinthe Annual Report.

In terms of Section 134(3)1) of the Companies Act,
2013, except as disclosed elsewhere in this report,
no material changes or commitments affecting the
financial position of the Company have occurred
betweenthe end of the financial year and the date of
thisReport.

TRANSFERTORESERVES

The Company does not propose to transfer any
amounttothe General Reserve.

CHANGEIN THENATURE OF BUSINESS

There has been no change in the nature of business
of the Companyduringthe periodunderreview.

DIVIDEND

The Company performed reasonably well during the
year, The Board of Directors has recommended
Final Dividend of Rs 4 per equity shares of Rs 10 i.e.
40% fortheyearended 31" March 2022.

Caring for Environment

PROJECTS AND EXPANSION PLANS

The Company is an end to end solution Company in
the business of End of life (waste) tyres- sourcing,
processing and manufacturing of value added
products derived from wastetyres.Tinna's research
& development team has developed various value
added productsfromwaste tyresduring the year.

The Company has established nationwide foot print
by setting up plants -in North- at Panipat (Haryana)
and Kalaamb (Himachal Pradesh), in South at
Gummdipoondi (Tamil Nadu), In East- Haldia (West
Bengal) and in West at Wada (Maharashtra) for the
manufacturing of Crumb Rubber powder from scrap
tyres. The Company also introduced new
technologies and two specialized grades of
EmulsionsuchasMicro Surfacing, Recycling grades
Emulsion and Eco-Friendly cold mix emulsion for
rural road.) Since last few years. Any new initiative
to develop new products and processes takes time
to stabilize and additional costs are incurred in the
business development. The Investments that your
company has made started giving positive results
duringtheyear21-22.

SCHEME OF ARRANGEMENT

Further no Capital Restructuring has taken place
duringtheyear2021-22.

SUBSIDIARY, JOINT VENTURE (JV) AND
ASSOCIATE COMPANIES

The Company has one subsidiary company as on
March 31,2022 and one associate Company within
the meaning of Section 2(8) of the Companies Act,
2013 (“Act”). There is no JV Company of the
Company. Further there has been no material
change in the nature of the business of the
Subsidiaries (erstwhile) & Associate Company.
Pursuant to provisions of Section 129(3) of the Act, a
statement containing salient features of the
financial statements of the Company's Subsidiaries
(erstwhile) & Associate Company in Form AOC-1is
provided at Annexure “A" to this report. Pursuant to
the provisions of Section 136 of the Act, the financial
statements of the Company, consolidated financial
statements along with relevant documents and
separate audited accounts in respect of Associate
are available on the website of the Company. Policy
for determining material subsidiaries of the
Companyisavailable onthe website of the Company
www.tinna.in.
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The details of subsidiary and associate company is given
below:

(i)

(ii)

SUBSIDIARY

The Company has incorporated Wholly Owned
Subsidiary Company under the name “Tinna Rubber
BV”in Netherlands. The vision of Tinna Rubber BV is
to become leading ELT Material Recycling Company
in Europe. Promoted by Tinna Rubber &
Infrastructure Limited, it comes with extensive
domainexperience onboard.

ASSOCIATE
TPBUILDTECHPVT.LTD.(TPBPL)

TPBPL is an associate Company of Tinna Rubber
And Infrastructure Ltd. The Company is engaged in
the business of manufacturing construction
chemicals. With the help of Research &
Developmentactivities during the Financial Year 21-
22, TPBPL has succeeded in getting orders from
various renowned brands and some of the best
construction Companies in the country. Revenue
from operations(gross) for the Financial Year 2021-
22 is 4682.14 as compared to Rs. 2799.01lacs in the
previous year. Whereas Profit after tax is 15.27
Lakhs compared to Loss after tax 286.08 lakhs in
the previousyear.

RISKMANAGEMENT

The Company's risk management framework
identifies and evaluates business risks and
opportunities. The Company recognizes that these
risks need to be managed and mitigated to protect
its shareholders and other stakeholders, to achieve
its business objectives and enable sustainable
growth. The risk framework is aimed at effectively
mitigating the Company's various business and
operational risks, through strategic actions. Risk
management is embedded in our critical business
activities, functions and processes. The risks are
reviewed for the change in the nature and extent of
the majorrisksidentified since the lastassessment.
It also provides control measures for risks and
future action plans. Tyres are highly inflammable
and your Company's property and stock are subject
to risk of loss due to fire and flood and these are
mitigated with insurance and fire detecting and
firefighting equipments and proper security
personnel. Reqular training program for employees
are being organized by the Company relating to fire
control.

Caring for Environment

INTERNAL CONTROLS, INTERNAL FINANCIAL
CONTROLS AND AUDIT OVERVIEW

A system of internal control, commensurate with
the size and nature of its business, forms anintegral
part of the Company's corporate governance
policies.

INTERNAL CONTROL

The Company has a proper and adequate system of
internal control commensurate with the size and
nature of its business. Some of the significant
featuresofinternal control systemsincludes:

Ensuring compliance with laws, regulations,
standardsandinternal proceduresand systems.

De-risking the Company's assets/resources and
protectingthemfromanyloss.

Ensuring the accounting system's integrity proper
and authorized recording and reporting of all
transactions.

Preparing and monitoring of annual budgets for all
operatingandservice functions.

Ensuring the reliability of all financial and
operationalinformation.

Forming an Audit committee of the Board of
Directors. The Audit Committee regularly reviews
audit plans, significant audit findings, controls and
compliance withaccountingstandardsand soon.

Continuous up-gradation of IT Systems.

The internal control systems and procedures are
designed to assist in the identification and
management of risks, the procedure-led
verification of allcompliance as wellasanenhanced
controlconsciousness

FIXEDDEPOSITS

The Company has not accepted any fixed deposits
from the public. Therefore, it is not required to
furnish information in respect of outstanding
deposits under Non-banking, Non-financial
Companies (Reserve Bank) Directions, 1966 and
Companies(Accounts)Rules, 2014.
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SHARE CAPITAL

There was no change inthe Company's share capital
duringtheyearunderreview. The Company's paid up
equity share capital remained at Rs.8,56,47,500/-
comprising of 85,64,750 equity shares of Rs.10/-
each.

CORPORATE GOVERNANCE

Your Company has complied with the requirements
of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, with regard to
Corporate Governance. A report on the Corporate
Governance practices and Certificate from
Company Secretary in practice on compliance of
mandatory requirementsthereofisalsogiveninthis
report.

MANAGEMENT DISCUSSION & ANALYSIS

A detailed report on the Management Discussion &
Analysisis provided in Annexure “B” to the Directors'
Report

SECRETARIAL STANDARDS

The Directors state that applicable Secretarial
Standards, i.e.SS-TandSS-2, relatingto'Meetings
of the Board of Directors' and 'General
Meetings'respectively, have been duly followed by
the Company.

DIRECTORS ANDKEY MANAGERIAL PERSONNEL

Inaccordance with the provisions of Section 152 of
the Companies Act, 2013, Mr. Gaurav Sekhri, Non-
Executive Director, retires by rotation at the
forthcoming Annual General Meeting and being
eligible, offers himself for re-appointment.

The proposal regarding the re-appointment of the
aforesaid Directoris placedforyourapproval.

Mr. Rajendar Parshad Indoria resigned from
company w.e.f 12" September, 2021. Mr. Vivek Kohli
resigned from company w.e.f 18" September, 202.
Mr. Sanjay Kumar Jain Appointed as Independent
Director w.e.f 20" October, 2021. Mr Dinesh Kumar
Appointed as Independent Director w.e.f 29"
December, 2021. Mr. Bhupinder Kumar Sekhri Re-
Appointedas Managing Directorw.e.f 1" April, 2022.

The disclosure pursuant to the provisions of (i) the
SEBI (Listing Obligations and Disclosure

Caring for Envi

Requirements)Regulations, 2015 and (ii) Secretarial
Standard on General Meetings(“SS-2"), issued by the
Institute of Company Secretaries of India and
approved by the Central Government is given in the
Notice of Annual General Meeting/ Corporate
Governance Report.

BOARDEVALUATION

The Board carried out an annual performance
evaluation of its own performance, the individual
Directors as well as the working of the Committees
of the Board. The performance evaluation of the
Independent Directors was carried out by the entire
Board. The performance evaluation of the Chairman
and the Non-Independent Directors was carried out
by Independent Directors.

AUDITORS AND AUDITOR'SREPORT
STATUTORY AUDITORS

At the Company's Twenty Ninth Annual General
Meeting(AGM)held on 30th September, 2016, M/s. V.
R. Bansal & Associates, Chartered Accountants,
New Delhi(ICAl Registration No. 016534N), were
appointed as the Company's Statutory Auditors
from the conclusion of the Twenty Ninth AGM until
the conclusion of the Thirty Fourth AGM of the
Company, subject to ratification of their
appointmentat everyannual general meeting by the
shareholders of the company on such remuneration
as may be decided by the Board of Directors of the
Company. As tenure of M/s. V. R. Bansal &
Associates, Chartered Accountants, New Delhi(ICAI
Registration No. 016534N) will be completed at the
ensuing annual general meeting as prescribed
under CompaniesAct, 2013

The Board of Director of the company hasappointed
M/s SS Kothari Mehta & Company, Chartered
Accountants Firm Reg. Number-000756N Address-
Plot No. 68, Okhla Industrial Area, Phase- lll, New
Delhi-110020 as a Statutory Auditors of the
company for the period of Five Consecutive years &
from the conclusion of 35" Annual general Meeting
till the conclusion of 40" Annual General Meeting.

They have also expressed their willingness to act as
Auditors of the company, if appointed, and have
further confirmed that the said appointment would
be in conformity with the provisions of Section 138
to 141 of Companies Act, 2013, the same s placed for
yourapproval.
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COSTAUDITORS

Pursuant to Section 148(2) of the Companies Act,
2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014, your Company is
required to get its cost accounting records audited
by a Cost Auditor. Accordingly, the Board at its
meeting held on 25" May, 2022, has on the
recommendation of the Audit Committee,
appointed M/s Pant S. & Associates (Firm
registration no. 101402), Cost Accountants to
conduct the Audit of the cost accounting records of
the Company for the Financial Year 2022-23, the
sameis placedforyourapproval.

The Company is maintaining of cost records as
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the
Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial
Personnel)Rules, 2014, the Company had appointed
M/s. Ajay Baroota & Associates, Company
Secretaries to undertake the Secretarial Audit of
the Company. The Report of the Secretarial Audit
carried out is annexed herewith as Annexure "C".
The report does not contain any observation or
qualification requiring explanation or comments
from the Board, under Section 134(3) of the
CompaniesAct, 2013 except.

A few observations from the Auditors Report as
pointed out by Secretarial Auditors are mentioned
asunder:

. It was informed by the Company that one
employee of the Company inadvertently
s0ld2000 equity shares at Rs.69.45 per share
on 30.06.2022 during the closure of trading
window. On receiving intimation from the
employee, the Company sent/shared the
details of the said transaction with the Stock
Exchange under SEBI (Prohibition of Insider
Trading), Regulations, 2015. The Board of
Directors was appraised on the matter and the
Boardnoted the same.

Caring for Environment

The Board of Directors of the Company took note of
the same.

COMPANY'S POLICY ON DIRECTORS'
APPOINTMENT AND REMUNERATION AND OTHER
DETAILS

The policy on Directors' appointment and
remuneration and other matters provided in
Section 178(3) of the Companies Act, 2013 has been
disclosed in the Corporate Governance Report,
whichformsapart of thisreportandisalso available
onthewebsite of the Company www.tinna.in.

RELATEDPARTY TRANSACTIONS

Related Party Transactions that were entered into
during the financial year were generally on arm's
length basis and in the ordinary course of business
subject to certain exceptions. The policy on dealing
with Related Party Transactions as approved by the
Board is uploaded on the Company's website
http://www.tinna.in. The Policy intends to ensure
that proper reporting, approval and disclosure
processes are in place for all transactions between
the Company and Related Parties. This Policy
specifically deals with the review and approval of
Related Party Transactions keeping in mind the
potential or actual conflicts of interest that may
arise because of entering into these transactions.
Related Party Transactions are placed before the
Audit Committee for review and approval. Prior
omnibus approval is obtained for Related Party
Transactions for transactions which are of
repetitive nature and / or entered in the ordinary
course of businessandareat Arm'sLength.

The disclosure of related party transactions
required under Section 134 read with Section 188 of
the Companies Act, 2013 is given in Form AOC 2.
Accordingly related party transactions which were
entered into during the year by your Company, is
giveninAnnexure“D"tothisreport

ENVIRONMENTAL INITIATIVES

Tinna has always beenafrontrunnerin continuously
improving its operational performance in all areas
including quality, safety and environment
protection. These initiatives have been taken
across all production facilities of the Company. The
Company has undertaken various measures to
addressenvironmentalissuesatitsplantlocations.
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6. DIRECTORS'RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134
subsection 3(c)and sub-section 5 of the Companies
Act,2013, your Directors hereby state and confirm
that:

1. In the preparation of the annual accounts, the
applicable accounting standards have been
followed and there was no material departure.

2. Such accounting policies have been selected &
applied consistently and judgements and estimates
have beenmade, thatare reasonable and prudent to
give a true and fair view of the Company's state of
affairs as at March 31, 2022 and of the Company's
profitorlossfortheyearendedonthatdate.

3. Proper and sufficient care has been taken for the
maintenance of adequate accounting records, in
accordance with the provisions of the Companies
Act, 2013 for safequarding the assets of the
Company and for preventing and detecting fraud
and otherirregularities.

4. The annual financial statements have been
preparedonagoingconcernbasis.

5. Thatinternalfinancial controls were laid down, to be
followed and that such internal financial controls
were adequate and were operating effectively.

6. Propersystemswere devised to ensure compliance
with the provisions of all applicable laws and that
such systemswere adequate and operating.

7. MATERIALCHANGES AND COMMITMENTS

The Company had registered itself under the MSME
Act as a medium enterprise and obtain different
environmental certification during this year. This
will bring benefits like more flexibility with Banks
with likely to benefit from increased supplies for
Crumb/Reclaim Rubber apart from Banks GOl
guarantee support and Preference in Government
Supplies & Easier Collections from Customers. The
Company had also focused on branding of its value
added products and in order to promote these
objectives had participated in various exhibition(s)
and global event(s) that will further help the
company to promote and registered its presence in
overseas Market.

8. PARTICULARSOF EMPLOYEES

In terms of the provisions of Section 197(12) of the
Companies Act, 2013 read with Rules 5(2) and 5(3) of

Caring for Envi

the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, a statement
showing the details of the employees drawing
remuneration in excess of the limits set out in the
said rules are provided in the Annexure “E” forming
part of the Annual Report. Disclosures pertaining to
the remuneration and the other details as required
under Section 197(12) of the Companies Act,2013
read with rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules,
2014 are also provided in the Annexure “E” forming
partofthe Annual Report.

9. DISCLOSURES NUMBER OF MEETINGS OF THE
BOARD OF DIRECTORS

During the year, 15 Board Meetings were convened
and held, the details of which are given in the
corporate governance report. The intervening gap
between the meetings was within the period
prescribedunderthe CompaniesAct, 2013.

AUDIT COMMITTEE

The Audit Committee comprises of Three Non-Executive
Directors, Allare Independent Directors. Mr. Vivek Kohliis
the Chairman of the Audit Committee. The members
possess adequate knowledge of Accounts, Audit,
Finance, etc. The Composition of the Audit Committee
meets the requirements as per Section 177 of the
Companies Act, 2013 and Regulation 18 of the Securities
and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Requlations, 2015. There are
no recommendations of the Audit Committee, which
have notbeenacceptedbythe Board

Mr. Vivek kohli had resigned from the company w.e.f 18"
September, 2021 as an independent director and Mr.
Sanjay Kumar Jain has appointed as Independent
Director & Chairman of audit committee w.e.f. 20"
October, 2021

The details of other committees has been given in
Corporate Governance Report.

EXTRACT OF ANNUALRETURN

In accordance with the provisions of Section 134(3)(a) of
the Companies Act, 2013, the extract of the annual return
in Form No. MGT - 9 available on the website of the
company atwww.tinna.in.

VIGILMECHANISM / WHISTLE BLOWERPOLICY
The Company has formulated and published a Whistle

Blower Policy to provide Vigil Mechanism for employees
including Directors of the Company to report genuine
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concern and the same is available on the website of the
Company www.tinna.in.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS UNDER SECTION 186

Details of Loans, guarantees and investments covered
underthe provisions of Section 186 of the Companies Act,
2013 aregiveninthe notestothe Financial Statements.

PARTICULARS REGARDING CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS ANDOUTGO

Informationinaccordance with the provisions of Section
134(3)Xm) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 regarding
conservation of energy, technology absorption and
foreign exchange earnings and outgo is given in the
statement annexed (Annexure “F") hereto and forms a
partofthisreport.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Corporate Social Responsibility Committee of the
Board has formulated and recommended a CSR Policy to
the Board indicating the activities to be undertaken by
the Company. The same hasbeenapprovedbythe Board.

The CSR Policy can be accessed on the website of the
Company at www.tinna.in

The Company has spent during the year entire unspent
amount of CSR through Non-Government Organization
for social welfare activities. There are no amount
remainedunspentason 31" March, 2022.

The Annual Report on CSR activities is enclosed as
AnnexureG.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORK PLACE (PREVENTION, PROHIBITION
ANDREDRESSAL)ACT, 2013

The Company has in place an Anti-Sexual Harassment
Policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. An Internal
Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. All
employees (permanent, contractual, temporary,
trainees) are covered under this policy. No complaints
pertaining to sexual harassment were received during
Financial Year2021-22.

Caring for Envi

DECLARATION GIVEN BY INDEPENDENT DIRECTORS
UNDER SUB-SECTION (6) OF SECTION 149 OF THE
COMPANIES ACT, 2013

The Independent Directors have given declaration that
they meet the criteria of independence as specified in
sub-section (6) of Section 1430f The Companies Act,
2013.

FAMILIARIZATION PROGRAMME FOR INDEPENDENT
DIRECTOR

The Company proactively keeps its Directors informed of
the activities of the Company, its management and
operations and provides an overall industry perspective
aswellasissuesbeingfacedbytheindustry. The policyon
familiarization programmesis available onthe Company's
website www.tinna.in.

POLICY FOR DETERMINING MATERIAL SUBSIDIARIES
AND POLICY ON DEALING WITH RELATED PARTY
TRANSACTIONS

Policy for determining material subsidiaries of the
Company and Policy on dealing with related party
transactions are available on the website of the Company
www.tinna.in.

OTHERDISCLOSURES/REPORTING

Your Directors state that no disclosure or reporting is
required in respect of the following items as there were
no transactions on these items during the year under
review:

1. Detailsrelatingtodeposits covered under ChapterV
of the Act.

2. Issue of equity shares with differential rights as to
dividend, voting or otherwise.

3. Issue of shares(including sweat equity shares and
ESOPs) to employees of the Company under any
scheme.

4. Neither the Managing Director nor the Whole time
Whole time Director of the Company receive any
remuneration or commission from any of its
subsidiaries.

5. Nosignificant or material orders were passed by the
Requlators or Courts or Tribunals which impact the
going concern status and Company's operations in
future except stated elsewhereinthereport.
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No frauds have been detected/reported by any of
the Auditors of the Company.

HUMANRESOURCES AND INDUSTRIAL RELATIONS

The Company firmly believes that Human Resource
is the key driver for the success of any organization.
The Company's human resources policies are
carefully structured to meet the aspirations of the
employees as well as the organization. These
policies are implanted through training and other
developmental programs. These policies
encourage continuous learnings and innovations.
Your Company has a dedicated team of 721
employees as on 31"March, 2022 as compared to
642 employees as on 31"March, 2021. The Company
continuestohave cordialindustrial relations.
APPRECIATION

Your Directors take thisopportunity to expresstheir
appreciation for the cooperation and assistance
received from the concerned departments of
Central and State Governments, financial
institutions, banks and shareholders, during the
year under review. The Directors also wish to place
on record their appreciation of the devoted and
dedicated servicesrendered by allemployees of the
Company.

Caring for Envil

For and on behalf of the Board of Directors
Tinna Rubber and Infrastructure Limited
Regd. Office Address:

Tinna House, No. 6,

Sultanpur, Mandi Road Mehrauli,

New Delhi-110030

Mr .Promila Kumar Mr. Bhupinder Kumar Sekhri
Director Managing Director
DIN: 08321513 DIN: 00087088

Place : New Delhi
Date : 9th June 2022
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Annexure “A”

Statement pursuant to Section 134 of the Companies
Act,2013

Form AOC-1

(Pursuant to first proviso to sub-section (3) of Section
129 read with rule 5 of the Companies (Accounts)Rules,
2014)

Statement containing salient features of the financial
statement of Subsidiaries/ Associate Companies/
Joint Ventures

Part- A : Subsidiaries

The Company hasincorporated Wholly Owned Subsidiary
Company at Netherlands under the name & Style of Tinna
Rubber BV. However, Tinna Rubber BV(WO0S) is yet to
commenceitsoperationin Netherland.

Part B: Associates and Joint Ventures
Statement pursuant to Section 129(3) of the Companies

Act, 2013 related to Associate Company and Joint
Ventures(Rs.inlLacs)

Name of the Associate T P Buildtech Pvt. Ltd.

Company

1. Latest audited balance [31-03-2022

sheet date

2.Shares of Associate 5412000 Equity shares of
Company held by the Rs. 10/- each

Company as on year end

Amount of investmentin  |541.20

associates

Extent of Holding % 49.20%

3. Description of how there |There is significant

is Influence influence due to
percentage of Share
Capital.

4.Reason why the NA

associates is not
consolidated

5.Net worth attributable to [194..06
Shareholding as per latest
audited Balance Sheet

B. Profit/ (Loss) for the year|7.51
a) Considered in
Consolidation

b)Not considered in NA
consolidation

Caring for Environment

Annexure “B”
MANAGEMENT DISCUSSION AND ANALYSIS
ECONOMIC OVERVIEW

Global growth is projected to slow from an estimated 6.1
percentin2021to 3.6 percentin2022and2023. Thisis0.8
and 0.2 percentage points lower for 2022 and 2023 than
projectedinJanuary.

Beyond 2023, global growth is forecast to decline to
about 3.3 percent over the medium term. War-induced
commodity price increases and broadening price
pressures have led to 2022 inflation projections of 5.7
percent in advanced economies and 8.7 percent in
emerging market and developing economies—1.8 and 2.8
percentage points higher than projected last January.
Multilateral efforts to respond to the humanitarian crisis,
prevent further economic fragmentation, maintain
global liquidity, manage debt distress, tackle climate
change, and end the pandemic are essential. Policy
makers will need to balance the need to support the
recovery while safeqguarding price stability and fiscal
sustainability and to continue efforts toward promoting
growth-enhancing reform and Spillovers from
contracting global growthand balance sheet stressinthe
financial sector will also adversely impact economic
activity, despite some support from fiscal stimulus and
continued monetary policy easing.

The Indian economy has grown, braving the covid
pandemic and the ongoing Russia-Ukraine conflict that
led to globalinflation. However, the road ahead will not be
arosyoneforthe governmentasthecloud of pricerisesis
looming large. The economic growth of India slowed to
the lowest in the financial year 2021-22 during the
January to March period or the fourth quarter. This pulled
down the gross domestic product (GDP) growth in the full
fiscal 2021-22 to 8.7 per cent, according to the data
released by the National Statistical Office(NSO).

The GDP growth for quarter 1 of FY2021-22 (April-dune)
wasat 20.3 per cent, for quarter 2(July-September)at 8.5
per cent, for quarter 3 (October-December) at 5.4 per
cent, and quarter 4 (January to March this year) at 4.1 per
cent.

India's economy will grow 7.5% in fiscal year(FY)2022 and
8% in FY2023, supported by increased public investment
in infrastructure and a pickup in private investment, the
Asian Development Bank(ADB)forecasts.

INDUSTRY STRUCTURE AND DEVELOPMENT

As natural resources are limited, recycling has gained

attention worldwide. Now companies are articulating a
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vision of using greater portion of recycled material in
their products and formulations. The rubber industry is
notan exceptionto this. End of life tyresare animportant
source of recycled rubber worldwide and its status has
changed from waste to resource. The reclaim rubber
industry hasbeendevelopedaroundthisreality.

A show-case project of benefits of circular economy.
Actively promotes re-use of products derived from ELT's
intonew tyres, conveyor belts, road construction etc.

Tinna Rubber and Infrastructure Limited (TRIL) is a
pioneerin manufacturing of crumb rubber modifier(CRM)
for bitumen and almost 100K lane km's has been laid in
India with CRMB and our CRM.TRIL has set an example in
the industry by converting Waste to Wealth, by
aggressively promoting the concept of recycling of
Truck/ Bus, Radial (TBR) tyres for reuse in new tyres,
conveyor belts, road construction etc.

TRIL is the only Company present in rubber based
products for both road Bitumen and non road industry
and Manufacture value added products from the steel
reconditioning also Integrated at the back end as well, to
ensure regular flow of ELT's from Middle East, Africa and
Europe.

TRIL is a leading player in the field of Crumb Rubber and
Bituminous products and the Company has captured a
substantial market share by maintaining high quality,
reliability and customer satisfaction. TRIL has
established Pan India presence with manufacturing
facilities located at strategic centers and near to hubs of
industrial activity to produce Crumb Rubber powder from
end of life (waste)tyres. Crumb Rubber Powder, which
acts as a substitute to natural rubber. TRIL has already
installed most modern additional lines for manufacturing
of Reclaim and High Tensile Reclaim inits plants, located
at Panipat (Haryana) and Wada (Maharashtra) and has
successfully introduced high quality Hi Tensile Ultrafine
Reclaim Rubber &Ultrafine Tyre Crumb. TRIL's Hi Tencile
Ultrafine Reclaim rubber is preferred choice by the Tyre
industry, Conveyor belt industry and Rubber moulded
products.

SEGMENT - WISE OR PRODUCT - WISE PERFORMANCE

As a rubber compounder/ recycler of waste tyres your
Company is playing a vital role in caring for environment
by using waste tyres, which is otherwise a serious
environmental and health hazard. TRIL's eco friendly
recyclingof tyresinvolvesthe followingprocess:

a) Procurement of waste tyres from around the world
and process them in an environment friendly
manner, without generating any waste and
pollution.

Caring for Envi

b) TRIL'sR&Dteamhasdevelopedvariousvalue added
products from waste tyres having following
innovative applications:

- High Tensile Crumb: for rubber compounds, for use
inrubberindustryincludingtyres.

- Crumb Rubber Modifier: for blending with Bitumen
tomake rubberized bitumen.

- Reclaim Rubber : as a raw material for rubber

productindustry.

- Hi Carbon Solid Steel Shots: for shot blasting,
surface preparationapplications.

- HiCarbon Steel Scrap: for meltingandreuse.

The Company has developed and commercialized its
products viz. Hi Carbon Steel Abrasives and Reclaim
Rubber/ Ultra Fine Crumb Rubber, Detailed figures of
product wise sales are given in Notes on Financial
Statements.

In earlier years Crumb Rubber Modifier (CRM) and other
road related products having application in the
infrastructure sector has been the mainstay of the
Company's sales mix, your Company has consciously
reduceditsdependenceonthissector.

OUTLOOK

Improving market dynamics in Tyre recycling with
framing of new regulations is bound to boost the
prospects of organised players in the Tyre recycling
business. For instance, the government has proposed
new rules for waste Tyre management that will make it
mandatory for manufacturers and dealersto collect used
batteries against the new ones they sell. The proposed
rules under 'ERP' puts the responsibility of collection &
use of waste Tyres and safe transport to only registered
recyclers, while ensuring that the environment is not
harmed during its transportation. Moreover, the
Extended Producer Responsibility (EPR) laws, which
require the manufacturer of a product to be responsible
foritsultimate recycling, reuse or disposal, hasbecome a
significant waste management approach in recent years
in the efforts to increase recycling and landfill diversion
rates. We believe a new policy is in the works which will
mandate use of Modified Bitumen in making new roads.
This will create accelerated demand for our product
Modified Bitumenand Crumb Rubber Modifier.

The Company has a strong market presence and
immense corporate trust reposed by its customers. The
Company's customer base includes prestigious
customers like SEMPERTRANS, MRF, APOLLO, TVS
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Srichakra, CEAT, JK TYRES and like Indian Qil
Corporation Ltd., Hindustan Colas Ltd., Manglore
Refineryand Petrochemicals Ltd. ,BalakrishnaTyres Ltd.,
Alliance Tire Group (Yokohama), Ralsontyres, DCM
Engineering Products, Hyundai Construction Equipment
(India) Pvt. Ltd., Mahindra CIE Automotive Ltd., Rico Auto
Industries Ltd., Neosym Industries Ltd., Zenith Industrial
Rubber Products Pvt. Ltd., IUM(India) Infrastructure Ltd.
Further we are pleased to report that Your Company's
efforts have resulted in successful execution of export
contract for supply of products to Thailand, Turkey and
Sri Lanka. We expect to see rise in Company's Export
during the year 2020-21 and your Company is exploring
opportunity forexportin European market.

OPPORTUNITIES AND THREATS
OPPORTUNITIES

International Commitment to Sustainable Management
of Natural Resources

In 2015, all members of the United Nations adopted the
2030 agendafor sustainable development, at the heart of
which were 17 SDGs(Sustainable Development Goals)and
169targets.

An important SDG relates to INNOVATION AND
INFRASTRUCTURE, to Build resilient infrastructure,
promote inclusive and sustainable industrialization and
foster innovation. It aims at promoting increased
resource- use, efficiency and greater adoption of clean
and environmentally sound technologies and industrial
processes.

It is targeted that by 2030, to upgrade infrastructure and
retro fit industries to make them sustainable, with
increased resource-use efficiency and greater adoption

Caring for Envi

build sustainable roads and use rubber waste with
bitumen (CRMB- crumb rubber modified bitumen) is a
positiveindicator.

CRMB is an environmental friendly product as it helps in
disposing off the used/ discarded tires in an
environmental friendly way and at the same time
enhances the properties of bitumen which is used for
making durable andlonglastingroads.

A study was conducted by “The Institute for
Environmental Research and Education” and they found
that: “The upstream carbon footprint for the production
of asphalt is 840 kg CO2e per metric ton. In comparison,
the carbon footprint for recycling tires is 124 kg CO2e
per metric ton. This reuse of rubber tires in roads is
clearly highly favourable from a climate change
perspective.”

In India the state of Uttar Pradesh is extensively using
waste material as most of their prestigious road projects
are being made using waste rubber (CRMB). Taking the
lead IRC is also advocating the use of waste material in
roads.

IIT Tirupati did an Advanced Testing on the sample which
was Blended with Waste Rubber, Waste Plastic and
Additives and the results indicate that the product
comprising of waste plastic, waste rubber and additives
meets the American standards of PG grading and
properties equivalent to High Performance Polymer
Modified Bitumen (PMB) as per Indian standards. It is
also found that plastic alone cannot be blended with
bitumen.

It has also been found that RubberrecoveredfromELTsis
a good substitute for Natural rubber, Synthetic Rubber
and Bitumenin many applications.

of clean and environmentally sound technologies and
industrial processes, with all countries taking action in
accordance withtheirrespective capabilities.

By recycling and reusing rubber and Plastic in the most
efficient manner possible, we will be a step closer to
achieving the Sustainable Development Goals (SDGs)
related to material reuse, sustainable development and
resource efficiency. Theseindicatorsare:

By 2030, achieve sustainable management and
efficientuse of naturalresources.

By 2030, substantially reduce waste generation
through prevention, reduction, recycling, andreuse.

Good connectivity is a fundamental requirement for
industrialization and development. India's initiative to

Overall, India's score in the index - which evaluates how
the country and its regions have been performing on
social, economic and environmental parameters has
improved by six points, suggesting slight progress. “The
composite score forIndiaimproved, from60in2019-20to
66 in 2021-22. This indicates that the country overall has
progressed forward in its journey towards achieving the
SDGs,"asperthereporttitled SDGIndialndex2021-22.

India currently produces 6 50,000 tyres and
discards 2,75,000 tyres every day.India generates
over Tmillion tons of ELT'S each year.lt is estimated
that 60% of waste tyres generated in India are
disposed through illegal dumping.There are
opportunities to increase market penetration by
launchinginnovative rubber related products and to
fillthe gaps.
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We recycle over 2000 truck/bus tires every day.
That's almost 8,00,000 tires annually. These tyres
would otherwise go into landfills or burnt causing
harmtoenvironment.

The CRMB is being used in the construction of roads as
has been specified in the revised specifications. Apart
from the advantages like durability, better riding quality,
strength, there is the environmental benefit as has been
reported in a number of reports across the world. One
suchreportby The Institute of Scrap Recycling Industries
Inc. (ISRI), USA is being attached for reference (only the
relevant pages-fullreportisavailable onrequest).

As per the report The Carbon footprint for production of
asphalt is 840 KG CO, per MT. In comparison the carbon
footprintforrecyclingtiresis124 KGCO,per MT

Thereuse of tiresinroads is highly favourable and can be
seenfromthe belowillustration:

Sale of CRMB (an average of 10% of rubber is used in
making CRMB) IN 2021-22 was 1,00,000 MT or approx.
5000 lane Kms were constructed using waste rubber in
bitumen.

By using recycled rubber in asphalt, there is a saving of
71,60,000 KG or approx. 8.9% of Carbon Footprints

There are opportunities to reduce costs, with
increased efficiencyand economies of scale.

The Company is engaging in the petro chemical
refinery business to enhance its footprint, for
marketing Bitumen modifier.

There is strong export demand for Crumb Rubber
and Reclaim Rubber Compound and the same is
being actively explored, besides the existing
exports.

THREATS

End of life / Waste tyres are among the most
problematic source of waste in the world. Incorrect
disposal of old tyres can create all kinds of
environmentaland health hazards.

It is estimated that by recycling a kilo of rubber
translates into saving 2 kilograms of greenhouse
gases (INAE 2015). If not recycled, tyres are an
enormous global problem because of their non-
biodegradability, flammability and chemical
composition.
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Cost of the debtcontinue to be the key issue. Any
increase in the interest rate will have negative
impactonthe profitability of the Company.

Foreign Exchange fluctuation may affect the
Company adversely, as we import our major raw
material viz. waste tyres.

Invent of other better alternative product, in a fast
changingglobalenvironment.

Any increase in taxes and change in Government
policies may have negativeimpact onthe Company.

RISKS AND CONCERNS

Your Company follows a proactive risk management
policy aimed at protecting its employees, assets
and the environment, while at the same time
ensuring growth and continuity of its business.
Regular updates are made available to the Directors
of the Company in Board Meetings. Key risks
identified by your Companyare asunder:

Any economic slowdown may adversely impact the
business. Last year Covid-19 a natural calamity is a
prime example.

Tyres are highly inflammable and your Company's
property and stock are subject to risk of loss due to
fire and flood and these are mitigated with
insurance and fire detecting and firefighting
equipmentsand proper security personnel. Regular
training program foremployees are being organised
by the Company relatingto fire control.

Any change in Government policies may adversely
affectthedemand/profitability of the product.

Technology obsolescence is an inherent business
risk in a fast changing world and speed of change
and adaptability is crucial for survival of the
business.

The domestic, regional and global macro-economic
environment, directly influences the demand of the
bitumen modifier.
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
A system of internal control, commensurate with the size

and nature of its business, forms an integral part of the
Company's corporate governance policies.
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The Company has a proper and adequate system of
internal control commensurate with the size and nature
of its business. Some of the significant features of
internal control systemsinclude:

Ensuring compliance with laws, regulations,
standardsandinternal proceduresand systems.

De-risking the Company's assets/resources and
protectingthemfromanyloss.

Ensuring the accounting system's integrity proper
and authorised recording and reporting of all
transactions.

Preparing and monitoring of annual budgets for all
operatingandservice functions.

Ensuring the reliability of all financial and
operationalinformation.

Forming an Audit committee of the Board of
Directors.

The Audit Committee regularly reviews audit plans,
significant audit findings, controls and compliance
withaccounting standardsandsoon.

Continuousup-gradation of IT Systems.

FINANCIAL PERFORMANCEVIZ - A - VIZ OPERATIONAL
PERFORMANCE

The details of the financial performance of the Company
are appearing in the Balance Sheet, Profit & Loss

Caring for Environment

Statements and other financial statements forming part
of this Annual Report. For financial highlights please refer
heading'FINANCIAL RESULTS'of Directors'Report.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company firmly believes that Human Resource is the
key driver for the success of any organization. The
Company's human resources policies are carefully
structured to meet the aspirations of the employees as
well as the organization. These policies are implanted
through training and other developmental programs.
These policies encourage continuous learnings and
innovations. Your Company has a dedicated team of 721
employees as on 31° March, 2022 as compared to 642
employeesason 31"March, 2021. The Company continues
tohave cordialindustrial relations.

CAUTIONARY STATEMENT

Investors are cautioned that statements in the
Management Discussion and Analysis describing the
Company's objectives, projections, estimates and
expectations may be forward looking statements within
the meaning of applicable securities laws and
regulations. Actual results could differ materially from
those expressed or implied. Important factors that could
make a difference to the Company's operations include
economic conditionsaffectingdemand/supplyand price
conditionsin the domestic and overseas market in which
the Company operates, risks inherent in the Company's
growth strategy, change in Government regulations, tax
laws and other statutesand otherincidental factors.
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ANNEXURE-C
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31" March, 2022

[Pursuant to section 204(1) of the Companies Act, 2013
and rule No.9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

TinnaRubber & Infrastructure Limited
TinnaHouse, No. 6, Sultanpur(MandiRoad)
Mehrauli,

New Delhi-110030

| have conducted the secretarial audit of the compliance
of applicable statutory provisions and the adherence to
good corporate practices by Tinna Rubber &
Infrastructure Limited (hereinafter called the Company).
Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and
expressingmy opinionthereon.

Based on my verification of the Company's books,
papers, minute books, forms and returns filed and other
records maintained by the Company and also the
information provided by the Company, its officers, agents
and authorized representatives during the conduct of
secretarial audit and as per the explanations given to me
& representations made by the management, | hereby
report that in my opinion, the Company has, during the
audit period covering the financial year ended on 31"
March, 2022 (Audit period) complied with the statutory
provisions listed hereunder and also that the Company
has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and
subjecttothereportingmade hereinafter:

| have examined the books, papers, minute books, forms
and returns filed and other records made available to me
and maintained by the Company for the financial year
ended on 31st March, 2022 according to the applicable
provisions of:

i.  The Companies Act, 2013 (the Act) and the rules
made thereunder, asapplicable

ii.  The Securities Contract (Regulation) Act, 1956
('SCRA)andtherulesmadethereunder;

iii.  The Depositories Act, 1996 and the Regulations and
Bye-laws framedthere under;
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Foreign Exchange Management Act, 1999 and the
rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas
Direct Investment and External Commercial
Borrowings:

The following Regulations and Guidelines
prescribed under the Securities and Exchange
Board of IndiaAct, 1992('SEBI Act’)

(a) The Securities and Exchange Board of India
(Substantial Acquisition of Shares and
Takeovers)Regulations,2011;

(b) The Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India
(Issue of Capital and Disclosure
Requirements) Regulations, 2018 and
amendmentsfromtimetotime;

(d) The Securities and Exchange Board of India
(Share Based Employee Benefits)Regulations,
2014/2021; (Not applicable to the Company
duringthe Audit period)

(e) The Securities and Exchange Board of India
(Issue and Listing of Debt Securities)
Regulations, 2008; (Not applicable to the
Companyduring the audit period)

(f)  The Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the
Companies Act and dealing with client; (Not
applicable to the Company during the Audit
Period);

(g) The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations,
2009/2021; (Not applicable to the Company
during the Audit Period)

(h)  The Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018 ;
(Not applicable to the Company during the
Audit Period)and

(i)  The Securities and Exchange Board of India

(Listing Obligations and Disclosure
Requirements)Requlations, 2015.
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(vi) I have relied on the representation made by the
Company and its Officers for systems and
mechanism followed by the Company for
compliances under other applicable Acts, Laws and
Regulationstothe Company.

| have also examined compliance with the applicable
clauses of the following:

i Secretarial Standards issued by The Institute of
Company Secretaries of India.

ii. The Listing Agreements entered into by the
Company with Stock Exchange(s).

During the period under review, the Company has
complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above
exceptthe points mentioned below:

- It was informed by the Company that one employee

of the Company inadvertently sold 2000 equity
shares at Rs.69.45 per share on 30.06.2022 during
the closure of trading window. On receiving
intimation from the employee, the Company
sent/shared the details of the said transaction with
the Stock Exchange under SEBI (Prohibition of
Insider Trading), Requlations, 2015. The Board of
Directors was appraised on the matter and the
Board noted the same.

- The following e forms were filed beyond the
prescribedtime & with additional fee

Sr. |e-FormNo. |Dateof |Tobe filed |Filedon Remarks

No. Event

1. AOC-4- 11-09- (within 30 [ 13-10-2021 | Filed with
XBRL under |2021 days) Additional
Section 137 fee

2. |DIR-12 29-12-  |(within30 |[11-02-2022 | Filed with
under 2021 days) Additional
section fee
160/161

3. |MGT-14 29-12-  |(within30 |11-02-2022 | Filed with
under 2021 days) Additional
section 179 fee

4. |CHG-1 12-11- (Within 30 | 28-12-2021 | Filed with
under 2021 days) additional/
section 77- ad valorem
79 fee

5. [CHG-1 18-11- (Within 30 | 05-01-2022 | Filed with
under 2021 days) additional/
section 77- ad valorem
79 fee

Caring for Envil

Sr. |e-FormNo. |Dateof |Tobe filed |Filedon Remarks

No. Event

6. |MGT-14 11-09- (within 30 | 07-06- Filed with
under 2021 days) 2022 Additional
section179 fee

(Filing of
Special
Resolution
passed at
AGM-2021

| further report that the compliance of applicable
financial laws including Direct & Indirect Tax laws, labour
laws, PF, ESI, environment laws etc. by the Company have
not beenreviewed in this Audit since the same have been
subject to review by the Statutory Auditors and other
designated professionals.

[furtherreportthat

The Board of Directors of the Companyisduly constituted
with proper balance of Executive Directors, Non-
Executive Directors, Woman Director and Independent
Directors. The changes in the composition of the Board
of Directors that took place during the period under
review were carried outin compliance with the provisions
of the Act.

Adequate notice was given to all Directors to schedule
the Board Meetings. Except where consent of the
directors was received for scheduling meeting at a
shorter notice, agenda and detailed notes on agenda
were sent at least seven days in advance and a system
exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting
and for meaningful participationatthe meeting.

All decision at Board Meetings and Committee Meetings
are carriedunanimously asrecordedin the minutes of the
Meetings of the Board of Directors or Committee of the
Board, asthe case may be.

| further report that there are systems and processes in
the Company but need to be further strengthened to
commensurate with the size and operations of the
Company to monitor and ensure compliance with
applicablelaws, rules, regulationsand guidelines.

| further report that during the audit period the Company
had no major event which had bearing on the Company's
affairs in pursuance of the above referred laws, rules,
regulations, standards, guidelines etc.
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Place : Delhi
Date : 08.06.2022

For Ajay Baroota & Associates
Company Secretaries

Ajay Baroota

Proprietor

FCS 3495 : CP 3945
UDIN:F003495D000463504
PRNo.2071/2022
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Note:

1.

Due to COVID-19 pandemic situation besides
physical verification wherever possible, also relied
onsoftdocuments/records/scanned documents as
providedduringthe course of audit.

Thisreportis to be read with our letter of even date

which is annexed as ANNEXURE -I and forms an
integral part of thisreport.
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To,

ANNEXURE -I

The Members,

TinnaRubber & Infrastructure Limited
TinnaHouse, No. 6, Sultanpur(MandiRoad)
Mehrauli,

New Delhi-110030

Ourreportofevendateistobereadwiththisletter.

1.

Maintenance of secretarial records is the
responsibility of the management of the Company.
Our responsibility is to express an opinion on these
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Where ever required, we have obtained the
Management representation about the
compliances of laws, rules and regulations and
happeningof eventsetc.

The compliance of the provisions of Corporate &
other applicable laws, rules, regulations, standards
is the responsibility of the management. Our
examination was limited to the verification of
proceduresontestbasis.

The Secretarial Audit reportis neitheran assurance
as to the future viability of the Company nor of the
efficacy or effectiveness with which the

secretarialrecords based onouraudit. management has conducted the affairs of the

Company. has conducted the affairs of the

2. Wehave followed the audit practices and processes Company.
aswereappropriate to obtainreasonable assurance
about the correctness of the contents of the For Ajay Baroota & Associates
secretarial records. The verification was done on Company Secretaries
test basis to ensure that correct facts are reflected
in secretarial records. We believe that the Ajay Baroota
processes and practices we followed provide a Proprietor
reasonable basis for our opinion. FCS 3495 : CP 3945
UDIN:F003495D000463504
3. We have not verified the correctness and PR No. 2071/2022

appropriateness of the financial records and Books

of Accountsof the Company. Place: Delhi

Date: 08-06-2022
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FORM NO. AOC-2

(Pursuanttoclause(h)of sub-section(3)of Section 134 of the Act and Rule 8(2) of the Companies(Accounts)Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred
toin Sub-Section(1)of Section 188 of the Companies Act, 2013

1. DETAILSOFCONTRACTS ORARRANGEMENTS ORTRANSACTIONS NOT AT ARM'SLENGTHBASIS:

(a)

Name(s) of the related party and nature of relationship

TP Buildtech Pvt. Ltd. (Associate Company)

(b)

Nature of contracts/ arrangements/ transactions

Leave and license agreement

(c)

Duration of the contracts /arrangements/ transactions

Jyears from 25.02.2020

(d)

Salient terms of the contracts or arrangements or
transactions including the value, if any

The lessee shall pay the monthly rent of Rs. 100/-

(e)

Justification for entering into such contracts or
arrangements or transactions

TP Buildtech Pvt. Ltd. (TPBPL) is an Associate
Company of Tinna Rubber and Infrastructure
Ltd(TRIL). TRIL is holding 48.75% in TPBPL. The
financials of this associate is consolidated with
TRIL. Thisisdue tocommercial expediency.

(f)

Date(s) of approval by the Board

The renewal of this Leave and license agreement
was approved by the Audit Committee in its
meeting held on 14/02/2020 and by the Board of
Directorsintheirmeetingheld on14/02/2020. This
transaction and renewal was approved and taken
onrecord by the Audit Committee and the Board of
Directors, inthe above said meetings.

(g)

Amount paid as advances, if any:

No

(h)

Date on which the special resolution was passed in
general meeting as required under first proviso to
section188

Not applicable

Note: The leave and License Agreement with Tinna Trade Limited revised in January, 2019 and the rent has been
revised from Rs 100 Per Month to Rs 5,000 per month for each location. Therefore, w.e.f 1stFebruary, 2019 Leave
and License agreementand Transections shall be treated as on ArmLength Basis.

2. Detailsof materialcontractorarrangementortransactionsatarm'slength basis.
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ANNEXURE “E”

Caring for Envil

Details pertaining to Section 197(12) of Companies Act, 2013 read with Rules 5(1) of Companies (Appointment and
Remuneration of Managerial Personnel)Rules, 2014:

(a)

Name(s) of the related party and nature of relationship

Tinna Trade Limited

(b)

Nature of contracts/ arrangements/ transactions

Saleand Purchase of Goods

(c)

Duration of the contracts /arrangements/ transactions

onrecurringNature

Salient terms of the contracts or arrangements or transactions including

the value, if any

10 Crore(Year)

Date(s) of approval by the Board

1 April, 2019(Recurring nature)

Amount paid as, if any:

On transection(s) basis

Theratioof theremuneration of each Director to the medianremuneration of the employees of the Company for the
Financial Year2021-22:

(ZInlacs)
Sl. Name of Director(s) Annual Median Annual Ratio of each Director to
No. Remuneration Remuneration of the median remuneration
for F.Y. 2021-22 Employees for the of the employees for
F.Y. 2021-22 Financial Year
1 Mr. Bhupinder Kumar Sekhri- 120.00 1.08 75:1
Managing Director
2 Mr. Subodh Kumar Sharma 27.19 1.08
2 Mr. Gaurav Sekhri Nil 1.08
3 Mrs Promila Kumar Nil 1.08 Nil
4 |@@ Mr. Vivek Kohli Nil 1.08 Nil
5 Mr. Ashok Kumar Sood Nil 1.08 Nil
6 |Mr. Ashish Madan Nil 1.08 Nil
7 | @ Mr. Rajender Parshad Nil 1.08 Nil
Indoria
8 |*Mr. Sanjay Kumar jain Nil
9 |**Mr. Dinesh Kumar Nil

@ Resigned w.e.f 12th September, 2021. @@ Resigned w.e.f 18th September, 2021, *Appointed w.e.f 20thOctober,
2021,** Appointed w.e.f. 29th December, 2021.
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(i) Remuneration paid to the Directors and Key Managerial Personnel and the percentage increase in remuneration of
each Director, Chief Financial Officer, Company Secretaryinthe Financial Year 2021-22:

Sr. | Name of Directors Chief Financial Annual Annual Percentage increase
No. Officer, Company Secretary Remuneration during | Remuneration during in remuneration
F.Y. 2020-21 F.Y. 2021-22 since last F.Y.
1 Mr. Bhupinder Kumar Sekhri- 120.00 120.00 | The Remuneration of
Managing Director Managing Director
Revised w.r.f
December, 2019 from
7.00 lacs to 10.00 lacs
per month w.
2 Mr. Gaurav Sekhri- Nil Nil Nil
Non-Independent Director
3 Mr Subodh Kumar Sharma , Whole 2719 9.62 | As per Approval of the
Time Director shareholders
4 Mr. Vivek Kohli- Nil Nil Nil
Non-Executive Independent
Director
5  [Mr. Ashok Kumar Sood- Nil Nil Nil
Non-Executive Independent
Director
6 Mr. Ashish Madan- Nil Nil Nil
Non-Executive Independent
Director
7 Mr. Rajender Parshad Indoria-Non- Nil Nil Nil
Executive Independent Director
8 Mrs. Promila Kumar Nil Nil Nil
Director( Non-Executive Non-
Independent Director)
10 | Mr. Ravindra Chhabra- 31.74 25.74 Nil
Chief Financial Officer
1 ##Mr. Vaibhav Pandey 8.09 7.33 Nil

(iii) Thepercentageincreaseinthe medianremuneration of employeesinthe Financial Year 2021-22:

Median Annual Remuneration of Median Annual Remuneration of | Percentage increase / (decrease)
employees for the F.Y. 2021-22 employees for the F.Y. 2020-21 in Median Annual Remuneration of
employees
1.02 A

(vi) Numberof permanentemployeesontherolls of the Companyason 31st March, 2022 was 721.

(v) The explanation on the relationship between average increase in remuneration and Company performance: The
Company has reported profit before tax of 2275.87 lacs during the Financial Year 2021-22 as compared to profit
before tax of 157.87lacs in the previous Financial Year. The average in median remuneration was in line with the
market trendsand medianwas computed onyearly basis.
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(vi)

(vii)

viii)

(x)

(xi)

(xii)

(xiii)
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The key parameters for the variable component of remuneration availed by the Directors are considered by the
Board of Directors based on the recommendations of the Nomination and Remuneration Committee as per the
RemunerationPolicy for Directors, Key Managerial Personneland other Employees.

During the Financial Year ended on 31st March. 2022, no employees of the Company received remuneration in
excess of the highest paid Director.

The comparison of remuneration of each Key Managerial Personnel(KMP)against the performance of the Company
areasunder:

(X Inlacs)

Name of Key Managerial | Annual Remuneration | Profit After Tax for F.Y. | Comparison of remuneration
Personnel during Financial Year 2021-22 of KMP against the

2021-22 performance of Company in

terms of PAT with remarks

Mr. Bhupinder Kumar Sekhri 120.00 1682.21| As per the limits specified in
Section196,197 and Schedule V
of the CompaniesAct, 2013

Mr. Subodh Kumar Sharma* 2719 1682.21| As per the limits specified in
Section196,197 and Schedule V
of the CompaniesAct, 2013

Mr. Ravindra Chhabra 31.74 1682.21| As per the company Appraisal
policy

Mr. Vaibhav Pandey 8.09 1682.21| As per the company Appraisal
policy

# Mr. Vivek Kohli and Mr. Rajendar Parshad Indoria resigned w.e.f 18th September, 2021, and 12th September, 2021
respectively

*Mr. Sanjay Kumar Jain Appointed w.e.f 20th October, 2021 and Mr. Dinesh Kumar Appointed w.e.f 29th December,
2021

Comparison of Remuneration of the Key Managerial Personnel's against the performance of the Company: There
was Changeinthetotalremuneration of Key Managerial Personnel, itwas Rs. 187.02 lakhs in 2021-22 and 2020-21its
was 173.08 lakhs And whereas the Company has reported profit before tax of 2275.87 lacs during the Financial Year
2021-22 ascomparedto profit before tax of 157.87lacsin the previous Financial Year.

Whereasin the financial year 2021-22, the company has incurred the Profit after tax of 111.58lacs. The Closing Price
of the Company's Equity Shares onthe BSE as on 31st March, 2022 was Rs 305.25 and as on 31st March, 2021was Rs.
36.80. The Companyissued Equity Share of Rs.10/- each at price of Rs.95/-(premium Rs.85/-)at the time of IPO.

The Board hereby affirms and declares that the remuneration being paid to the Employees, Directors, Key
Managerial Personnelsisas perthe Nomination & Remuneration policy for Directors, Key Managerial Personneland

Senior Managementand otheremployeesapproved by the Board.

Details as per Rule 5(2) & (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014
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Top ten employees in terms of remuneration drawn :
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Remuneration Details other than KMP for F.Y.2021-22

S. Name Designation |Remuneration| Nature of |Qualificationand Date of Age Last Percentage of | Whether any
No Employment | Experience of | comerecemnrt of Employement | equity Share such
the Employee Employment held hold by the | employee is a
employee in relation of
the Company | any Director
1 |GAUTAM VICE 3,000,000 Permanent GRADUATE 1-Nov-16 70 Yes
SEKHRI PRESIDENT
2 |SHOBHA VP BUSINESS |3,000,000 Permanent GRADUATE 16-Apr-18 7 Yes
SEKHRI DEVELOPMENT
3 |SUBODH DIRECTOR & 2,594,400 Permanent BSc. 1-Oct-09 49 No
SHARMA coo
4 |ANURUP VP BUSINESS |2,475,000 Permanent B.TECH, MBA 5-dan-19 37 No
ARORA DEVELOPMENT
5 |SANJAY VICE 2,025,000 Permanent B.COM 1-Sep-88 59 No
BANATI PRESIDENT
6 |RAJ GENERAL 1,825,056 Permanent INTER CA 1-Mar-09 61 No
KRISHAN MANAGER
GUPTA
7 |GOVIND DGM 1,599,996 Permanent B.A. 15-May-18 45 No
SINGH NEGI
8 |PRADEEP DGM 1,563,504 Permanent MBA 29-May-19 39 No
KUMAR
SHARMA
9 |RAMESH DGM 1,399,584 Permanent MCA 7-Jan-04 45 No
CHAND
10 |RAJEEV SENIOR 1,034,880 Permanent MBA 2-Apr-03 46 No
KUMAR MANAGER-
PLANT

Employed throughout the financial year with remuneration not less than Rs. 1.02 Crores per annum - None

Employees whose remuneration was not less than 8.50 lacs per month(if employed for part of the financial year)-
None

Employees whose remuneration was in excess of that Managing Director/Whole Time Director/ Manager and
holding 2% of shares of the Company along with relatives (either employed throughout the financial year or part
thereof-None
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ANNEXURE “F"

Information in Accordance with the Provisions of Section 134(3)(M) of the Companies Act, 2013, read with Rule 8 of the
Companies (Accounts) Rules, 2014 regarding Conservation of Energy, Technology Absorption and Foreign Exchange
Earningsand Outgo.

A. CONSERVATION OF ENERGY
We continually strive to reduce energy consumption in our developments by following the enhanced energy
conservation measures. Your Company has always been a frontrunner in continually improving its operational
performance in all areas like productivity, utilization and a host of other operating metrics, while reducing the
consumption of fuel, power, stores and others. This is done by adopting an approach of continual improvement of
process metricsacrossallenergy consumingfacilities. Detailsare asunder:
(i) |The steps taken orimpact on conservation of | The Companyistakingappropriate steps for conservation
energy of energy by using energy efficient equipments and
creating awareness in the employees for conservation of
energy. The Company hasfinalized solarenergy plant to be
commissioned attheirMumbaiFactoryinnext FY 22-23
(ii) |Steps taken by the Company for utilizing It has been the Company’ endeavour to ensure that it is
alternate source of energy engaged in continuous process of energy conservation
through improved operational and maintenance
practices. Accordingly, and in line with the company’
commitmentto conserve naturalresources, the Company
hasadopted various measuresonits plantlocations(s)
(iii) | The capital investment on energy conservation |Nil
equipments
B. TECHNOLOGY ABSORPTION

(i)

The efforts made towards technology absorption

The Company is making continuous efforts to improve
the quality of bitumen modifier by adding crumb rubber.
The Company has been undertaking R & D work in new
products.

(i)

The benefits derived like product improvement,
cost reduction, product development or import
substitution.

As a result of Research and Development carried out by
the Company, the Company is able to improve the
existing products and added new products as per
market trends. This has resulted in reduction in cost.
Productsdevelopedare of better quality.

(iif)

In case of imported technology (imported during
the last 3 years

reckoned from the beginning of the financial
year), following information may be furnished

(a) Technology imported

(b) Year of Import

(c)Whether the technology been fully absorbed?
(d) If not fully absorbed, areas where this has not
taken place, reasons thereof

NIL
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(iv)

The expenditure incurred on research and
development

F.Y. 2021-22

F.Y. 2020-21

(a) Capital
(b)Recurring 9.32 5.32
(c) Total - 5.32

(d) Total R & D expenditure as a percentage of
total turnover

Total R& D expenditure as a percentage of total turnover

is0.39%(previousyear1.11%).

FOREIGN EXCHANGE EARNINGS ANDOUTGO

Foreignexchange earningsand outgo of the Company duringthe Financial Year2021-22 are asunder:

(X Inlacs)

F.Y. 2021-22 F.Y. 2020-21

Total foreign exchange earned 1684.32 814.98
Total foreign exchange outgo 5090.02 1538.76
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ANNEXURE -G TO DIRECTORS'REPORT

Annual Report on Corporate Social Responsibility (CSR) activities for the Financial Year 2021-22

1. A brief outline of the Company’ CSR policy, including | Refer section “Corporate Social Responsibility’columnin
overview of projects or programs proposed to be|thereport
undertaken and a reference to the web-link to the CSR
policyand projectsorprograms.
2. TheCompositionof the CSR Committee. Mr. AshishMadan, Chairman
Mr. Sanjay Kumar Jain, Member
Mrs Promila KumarMember
3. Average net profit of the company for last three financial | 636.29 Lakhs
years
4. Prescribed CSR Expenditure(two percent of theamount | Rs.12.73lacs
asinitem3above)
5. Detailsof CSRspentduringthefinancialyear.
a. Totalamounttobespentforthefinancialyear; The Company had Spent11.83lacs CSR during thisyear
b. Amountunspent,ifany; NIL
c. Manner in which the amount spent during the financial | Company has spent funds during Covid-19 for food
year arrangements and towards gram panchayat for
distribution of foods.
6. IncasetheCompanyhasfailedtospendthetwo percentofthe average net profit of the last three financial years or

any partthereof, the company shall provide the reasonsfornot spendingtheamountinits Boardreport.

Responsibility Statement:

The implementation and monitoring of Corporate Social Responsibility (CSR) Policy, is in compliance with CSR

objectivesand policy of the Company.

Promila Kumar
Director and Member CSR Committee

Bhupinder Kumar Sekhri
Managing Director

DIN: 00087088

Regd. Office Address:

Tinna House, No. 6, Sultanpur,
Mandi Road, Mehrauli,

New Delhi-110030

Place: New Delhi
Date: 9th June, 2022

For and on behalf of the Board of Directors
Tinna Rubber and Infrastructure Limited
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REPORT ON CORPORATE GOVERNANCE

(Pursuant to Regulation 34 (3) and Schedule V(C) of the Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements)Regulations, 2015).

1.

2.1

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

The Board of Directors of your Company strongly supportsthe principles of Corporate Governance. Emphasisislaid
on transparency, accountability and integrity in all its operations and dealings with all the stakeholders. Corporate
Governanceisanongoing processinyour Company andthereisacontinuousstrive toimprove uponits practices, in
line with the changing demands of the business environment. These governance structures and systems are the
foundation that provide adequate empowerment across the organization helping leverage opportunities for rapid
sustainable growth of the Company.

Your Company's policy with regard to Corporate Governance is an integral part of the Management and its pursuits
of excellence, growth, and value creation, it continuously endeavors to leverage resources to translate
opportunitiesinto realty. Your Company believes that all its actions and operations must serve the underlying goal
of enhancingoverall stakeholders'value onasustained basis.

This report covers the Corporate Governance aspects in your Company relating to the year ended on 31% March,
2022.

BOARD OF DIRECTORS
Brief Profile Directors and expertise

1.  Mr.Bhupinder Kumar Sekhri
(Chairman & Managing Director)

Mr. Bhupinder Kumar is the promoter of the Group. He is visionary leader and having vast experience in the
field of rubber & its processing. Under his leadership, the company has achieved enviable growth. He has been
the driving force in successful implementation of various initiatives & strategies which positioned the
company to currentlevel.

2. Mr.Gaurav Sekhri
(Director)

Mr. Gaurav Sekhri has done his Bachelor of Business Administration(BBA) from Richmond College,
London(UK). He is promotor director of the company “Tinna Rubber and Infrastructure Ltd” and currently
heading the Tinna Trade Limited the Managing Director. Mr. Gaurav Sekhri has experience of over 22 yearsiin
Trading business. He possesses key expertise in the business of commodity trading and other business
verticals, including cargo handling operations & warehousing. He has chaired 'Sunflower Seed Promotion
Council of SEA (Solvent Extractors Association) of India' & 'SEA Bio Diesel Promotion Council'. He has been
member of with various reputed associations- The Soybean Processors Association of India' (SOPA),
'Confederation of Indian Industry(CIl) & National Committee on Agriculture’, “National Committee a Bio Fuels”,
Confederation of Indian Industry(Cll), National Committee on Agriculture.

3. Mr.Sanjay Kumarjain
(Independent Director)

Mr. Sanjay Kumar Jain is a dynamic professional aged 55 years graduated in Commerce from SRCC, Delhi
University and then qualified Chartered Accountant in 1990. Mr. Sanjay Kumar Jain holds SEBI accreditations
as a Registered Investment Advisor and Registered Research Analyst. He has about 31 years of work
experience in Investments, Funds Management, Strategy, M&A, Corporate Finance and Investor Relations.
Forthelast15years, he hasworkedasanindependent consultant working with Promoters/Senior
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Management of different companies. He had also co-founded an advisory business in M/s Taj Capital Partners
PvtLtd.and participatedin events of Global Investors, Government and Policy makers.

4.  Mr.AshishMadan
(IndependentDirector)

B.A. Eco (H), MFC, (University of Delhi) - Mr.Ashish has about 20 years' experience in trade finance. He is
member of Managing Committee of Adam Smith Associates Pvt. Ltd. He has previously worked with Esanda
Finance(ANZ Banking Group), and Batlivala & Karani.

5. Mr.AshokKumarSood
(IndependentDirector)

A qualified Civil Engineer, Mr. Ashok Kumar Sood has more than 35 years' experience in the field of
infrastructure development specifically road infrastructure. He retired as Chief Engineer from Public Works
Departmentsfrom State of Punjab.

6. Mr.DineshKumar
(Independent Director)

Mr. Dinesh Kumar is a dynamic professional aged 66 years & a civil engineer graduated from IIT, Roorkee. He
has about 38 years of work experience of Central Engineering Service in Government of India. Due to his
variousinitiativesinroadsand civilconstructions, Mr. Dinesh Kumar named as“Flyover Man of Delhi".

For thelast 15 years, he has worked in the capacity of independent Consultant/Advisor/Vice President as well
as Chief Engineer with different companies and PWD Department of State Government. He had also founded
Infrastructure Consultancy Company dealingin construction of Infrastructure projects..

7. Mr.Subodh KumarSharma
(Whole Time Director)

Mr. Subodh Kumar Sharma is carrying 27 years of cross-functional experience in Operation, Administration,
Quality Control, Finance &Budgteing, Maintenance, and project management. He has spent almost two
decades in the rubber industry across disciplines and has gained valuable hands-on experience in building,
running and managing recycled rubber plants. He is a keen strategist with strong Communication,
Administrative and Management skills.

8. Mrs.PromilaKumar
(Women Director)

Mrs Promila Kumar had graduated in BSC from Delhi University. She is having a rich experience in corporate
governance and management planning. Sheisworkingaswomendirectorinthe company.

APPOINTMENT AND TENURE:

The Directors of the Company are appointed by the shareholders at the General Meetings. Two third of the
Directors (other than independent Directors) are subject to retirement by rotation and at every Annual General
Meeting, one third of such Directors as are liable to retire by rotation, if eligible, generally offer themselves for re-
election, in accordance with the provisions of Section 152 of the Companies Act, 2013(hereinafter also referred to
as "Act”) and that of the Articles of Association of the Company. The Executive Directors on the Board serve in
accordance withthetermsof theircontracts of service with the Company.

BOARDMEMBERSHIP CRITERIA
Meeting the needs of the Company and enhancing the competencies of the Board are the basis for the Nomination

and Remuneration Committee, to select a candidate for appointment to the Board. When recommending a
candidate forappointment, the Nominationand Remuneration Committee:
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assess the appointee against a range of criteria including qualification, age, experience, positive attributes,
independence, relationships, diversity of gender, background, professional skillsand personal qualities required to
operate successfully in the position and has discretion to decide adequacy of such criteria for the concerned
position;

assess the appointee on the basis of merit, related skillsand competencies. No discrimination is made on the basis
of religion, caste, creed orgender.

BOARD COMPOSITION, CATEGORY OF DIRECTORS, MEETINGS AND ATTENDANCE RECORD OF EACHDIRECTOR

The Company has a mix of executive and non-executive Independent Directors as on 31.03.2022 , the Board of
Directors comprised of 8 Directors of which 6 are non-executive during the year 2021-22. Mr. Rajendar Parshad
Indoria resigned from company w.e.f 12" September, 2021. Mr. Vivek Kohli resigned from company w.e.f 18"
September, 2021. Mr. Sanjay Kumar Jain Appointed as Independent Director w.e.f 20" October, 2021. Mr Dinesh
Kumar Appointed as Independent Director w.e.f 29" December, 2021. The Managing Director is an executive
director and also Promoter of the Company. The number of Independent Directorsis 4 which isin compliance with
the stipulated number. All Independent Directors are person s of eminence and bring a wide range of expertise and
experience to the Board thereby ensuring the best interest of stakeholders and the Company. All Independent
Directors meet with the criteria of independence as prescribed both under sub-section(6)of
Section149oftheActandunderRegulation(1Xb) of the SEBI(LODR) Regulations, 2015 .The Board had one Woman
Directorduringtheyear2021-22.

No Directorisrelated to any other Director on the Board in terms of the definition of “relative” as defined in Section
2(77)of the CompaniesAct,2013, except Mr. Gaurav Sekhri, Director who is relative of Mr. Bhupinder Kumar Sekhri,
None of the Directors onthe Board are Independent Directors of more than seven listed companies and none of the
Whole-time Directorsare Independent Directors of any listed company.

None of the Directors on the Board is a member of more than10 committees and Chairperson of more than
5committees (as specified in Regulation 26(1)of SEBI(LODR Regulations)across all the public Companies in which
he/she is a Director. The necessary disclosures regarding committee positions in other public companies, have
beenmade by the Directors.

The information stipulated under Part A of Schedule Il of SEBI(LODR Regulations) 2015, is being made available to
the Board.

ThedetailsofcompositionoftheBoardasat31.03.2022, the attendance record of the Directors at the Board
Meetingsheldduringthefinancialyear2021-22 and at the last Annual General Meeting (AGM),as also the number of
Directorships, Committee Chairmanshipsand Memberships held by themin other Public Companiesand number of
Board Meetings and dates on which held and number of Shares and Convertible instruments held by non-executive
directorsaregivenherebelow:

Name of Category | Position Date of No.of | No. of Board | Attendance No. of Category of No. of Chairmanship(s)/
Director Joining the| Board Meetings | atlast AGM | Directorshipsin | Directorship and Membership(s) of Committees in
Board Meetings | attended other Indian name of the other | other Indian Public Limited Cos# #
held# Public Limited listed " " N
Cos. Company(s) as on Chairmanship(s) | Membership (s)
31-03-2022
Mr. Bhupinder |Executive Managing|01-04-2019 15 15 Yes 1 NA
Kumar Sekhri [Non Director
Independent
Director
Mr. Gaurav Non Additional |03.10.2018 15 12 Yes 1 Tinna Trade Limited - 1
Sekhri Executive Director Managing Director
Non
Independent
Director
Mr.Subodh Executive Whole 04.11.2020 15 15 No -
Kumar Sharma [Director Time
Director
*Mr. Vivek Non- Director [01.04.2019 7 4 Yes - NA
Kohli Executive
Independent
Director
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Name of Category | Position Date of No.of | No. of Board | Attendance No. of Category of No. of Chairmanship(s)/
Director Joining the| Board Meetings | atlast AGM | Directorshipsin | Directorship and Membership(s) of Committees in
Board Meetings | attended other Indian name of the other | other Indian Public Limited Cos# #
held# Public Limited listed " " N
Cos. Company(s) as on Chairmanship(s) | Membership (s)
31-03-2022

Mr. Ashish Non- Director [01.04.2019 15 13 Yes 1 Tinna Trade Limited 1 2
Madan Executive Independent

Independent Director

Director
Mr. Ashok Non- Director |27.09.2019 15 10 No - NA
Kumar Sood Executive

Independent

Director
**Mr. Rajender [Non- Director |12.02.2021 6 4 No - NA
Parshad Executive
Indoria Independent

Director
#Mr. Sanjay Non- Director [20.10.2021 7 4 No Shri Gang Industries 1 4
Kumar Jain Executive And Allied products

Independent Limited(Independen

Director t Director)

Suraj Industries
Ltd(Independent
Director

##Mr. Dinesh  |Non- Director |29.12.2021 3 2 No
Kumar Executive

Independent

Director
Mrs. Promila Non- Director [24.11.2017 15 12 No - NA
Kumar Executive

Non

Independent

Director

Notes:

1. During the Financial Year 2021-22, 15 Board Meetings were held and the gap between two meetings did not
exceed four months. Board Meetings were held on 04-01-2021, 22/05/2021, 30/06/2021, 16/07/2021,
30/07/2021,19/08/2021,16/09/2021, 25/09/2021, 20/10/2021, 19/11/2021, 09-12-2021, 29/12/2021, 12-01-2022,
09/02/2022,22/03/2022.

2. #No.of Board Meetingsindicatediswithreference to date of joining/cessation of the Director.

3. Only two Committees, namely, Audit Committee and Stakeholders' Relationship Committee have been
considered.

4. **Mr. Rajendar Parshad Indoria resigned from company w.e.f 12" September, 2021,* Mr. Vivek Kohli resigned
from company w.e.f 18" September, 2021. # Mr. Sanjay Kumar jain Appointed w.e.f 20" October, 2021, and ##
Mr. Dinesh Kumar Appointed w.e.f 29"December, 2021.

BOARDMEETINGS, BOARD COMMITTEE MEETINGS AND PROCEDURES
INSTITUTIONALISED DECISION MAKING PROCESS

The Board of Directors oversees the overall functioning of the Company. The Board provides and evaluates the
strategic direction of the Company, management policies and their effectiveness and ensures that the long-term
interests of the stakeholders are being served. The Managing Director is assisted by the Senior Managerial
Personnelinoverseeingthe functional matters of the Company.

The Board has constituted Committees, namely, Audit Committee, Corporate Social Responsibility Committee,
Stakeholders Relationship Committee, Nomination & Remuneration Committee, Share Transfer Committee,
Committee forIssue of Duplicate Share Certificatesand Restructuring Committee.

SCHEDULING AND SELECTION OF AGENDA ITEMS FORBOARD MEETINGS

A minimum of four Board Meetings are held every year. Dates for the Board Meetings in the ensuing quarter are
decided wellinadvance and communicated to the Directors. The Agenda along with the explanatory notes are sent
in advance to the Directors. Additional meetings of the Board are held when deemed necessary to address the
specific needs of the Company. The meetings are held at the Company's Registered Office at Tinna House, No. 6,
Sultanpur, MandiRoad, Mehrauli, New Delhi-110030.
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All divisions/departments of the Company are advised to schedule their work plans well in advance, with regard to
matters requiring discussion/approval/ decision at the Board/ Committee meetings. All such matters are included
inthe Agenda for the Board/Committee Meetings. In addition to items which are mandated to be placed before the
Boardforitsnotingand/orapproval,informationis provided onvarious significantissues.

The Board is given presentations covering crumb rubber, reclaim rubber and Cut Wire shots Scenario, Company's
Financials, Sales, Production, Business Strategy, Subsidiary's performance, Competitor's Performance and Risk
Management practices before taking onrecord the Quarterly/ Half Yearly/ Nine Monthly/ Annual financial results of
the Company.

The Board is also provided with the Audit Committee observations on the Internal Audit findings and matters
required to be included in the Director's Responsibility Statement to be included in the Board's report in terms of
clause(c)of sub-section 3 of Section 134 of the Companies Act, 2013.

DISTRIBUTION OF BOARD AGENDA MATERIAL

Agendaand Notes on Agenda are circulated to the Directors, in advance, in the defined Agenda format. All material
information is incorporated in the Agenda papers for facilitating meaningful and focused discussions at the
meeting. Whereitisnot practical to attachany document to the Agenda, the same istabled before the meeting with
specific reference to this effect in the Agenda. In special and exceptional circumstances, additional or
supplementaryitem(s)onthe Agendaare considered.

RECORDING MINUTES OF PROCEEDINGS AT BOARD AND COMMITTEE MEETINGS:

The Company Secretary records the minutes of the proceedings of each Board and Committee meeting. Draft
minutes are circulated to all the members of the Board/Committee for their comments. The final minutes are
entered in the Minutes Book within 30 days from conclusion of the meeting and are signed by the Chairman of the
meeting/Chairman of the next meeting. The copy of the signed minutes, is circulated to allmembers afterthose are
signed.

POST-MEETING FOLLOW-UP MECHANISM

The Company has an effective post meeting follow-up, review and reporting process mechanism for the decisions
taken by the Board/Committees. The important decisions taken at the Board/Committee meetings are
communicated to the concerned functional Heads. Action Taken Report on decisions of the previous meeting(s)is
placed at the immediately succeeding meeting of the Board/Committee for noting by the Board/Committee
members.

COMPLIANCE

While preparing the Agenda, Notes on Agenda, Minutes etc. of the meeting(s), adequate care is taken to ensure
adherence to all applicable laws and regulations including the Companies Act, 2013, read with the Rules made
thereunder.

STRATEGY MEET

A strategy meet of the Board of Directors is generally held at appropriate intervals to formulate, evaluate and
approve the business strategy of the Company. The Functional Heads give a brief presentation to the Board
covering their respective areas of responsibility. The meeting focuses on strategic goals, financial management
policies, managementassurancesand controlaspectsandthe growth plan of the Company.

TERMS AND CONDITIONS OF APPOINTMENT OF INDEPENDENT DIRECTORS
Thetermsand conditionsof appointment of Independent Directors were set outinthe appointmentletterissuedto
the Director at the time of his/her appointment/re-appointment as an Independent Non-Executive Director of the

Company. The terms and conditions as mentioned in the appointment letter is disclosed on the company's website
www.tinna.in
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MEETINGS OF INDEPENDENT DIRECTORS

The Independent Directors of the Company meet once a year without the presence of Executive Directors or
management personnel. This meeting is conducted in an informal and flexible manner to enable the Independent
Directors to discuss matters pertaining to the affairs of the Company and put forth their views to the Managing
Director.

During the yearunderreview, the Independent Directors met on 19" August, 2021, inter alia, to discuss:
Evaluation of the performance of Non-Independent Directorsand the Board of Directorsasawhole;

Evaluation of the performance of the Chairman of the Company, taking into account the views of the Executive and
Non-Executive Directors;

Evaluation of the quality, content and time lines of flow of information between the Management and the Board that
isnecessary forthe Board to effectivelyandreasonably performitsduties.

Allthe Independent Directorswere present atthe Meeting except Mr. Rajender Parshad Indoria.
FAMILIARISATION PROGRAMFORINDEPENDENT DIRECTORS

The Company believes that the Board be continuously empowered with the knowledge of the latest developments
inthe Company's businessand the external environment affectingthe industryasawhole. To thisend, the Directors
were given presentations on the business environment, as well as all business areas of the Company including
business strategy, risks opportunities. Updates on performance/developments giving highlights of performance of
the Company during each month including the developments/events having impact on the business of the
Companyarealsoinformedtoall the Directors. The details of familiarization programmes imparted to Independent
Directors, aredisclosed onthe company's website www.tinna.in

PERFORMANCE EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and Regulation 17(10), 19(4) and Part D of Schedule Il of the
SEBI(LODR Regulations) 2015, a Board Evaluation Policy has been framed and approved by the Nomination and
Remuneration Committee and by the Board.

The Board carried out an annual performance evaluation of its own performance, the Independent Directors
individually as well as the evaluation of the working of the Committees of the Board. The performance evaluation of
all the Directors was carried out by the Nomination and Remuneration Committee. The performance evaluation of
the Managing Directorand the Non-Independent Directorswas carried out by the Independent Directors.

The purpose of the Board evaluationis to achieve consistentimprovementin the governance of the Company at the
Board level with the participation of all concerned in an environment of harmony. The Board acknowledges its
intention to establish and follow “best practices”in Board governance in order to fulfil its fiduciary obligation to the
Company. The Board believes the evaluation will lead to a closer working relationship among Board members,
greaterefficiencyintheuse of the Board'stime, andincreased effectiveness of the Boardasagoverningbody.

A separate exercise was carried out to evaluate the performance of individual Directors including the Managing
Director, who were evaluated on parameters such as level of engagement and contribution, independence of
judgement, safequarding the interest of the Company and its minority shareholders etc. The details of
Familiarization programmesimpartedtoIndependent Directors of the Company, are available onthe Website of the
Company viz. www.tinna.in

The Directors expressedtheirsatisfactionwith the evaluation process.
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AUDITCOMMITTEE

The Audit Committee comprises of Three Non-Executive Directors, all are Independent Directors. Mr. Sanjay
Kumar Jain is the Chairman of the Audit Committee. The Members possess adequate knowledge of Accounts,
Audit, Finance, etc. The composition of the Audit Committee meets the requirements as per the Section 177 of the
CompaniesAct, 2013and Regulation 18 of the SEBI(LODR)Regulations, 2015.

Mr.Vivek kohliresigned from the company w.e.f 18" September, 2021.

The Broad terms of reference of Audit Committee are:

Overseeing the Company's financial reporting process and the disclosure of its financial information to ensure that
the financial statementsare correct, sufficientand credible.

Reviewing with the management the financial statements and auditor's report thereon before submission to the
Board, focusing primarily on:

(1) Matterstobeincludedinthe Directors Responsibility Statement to be included in the Board's report in terms
of Clause(c)of sub-section3 of Section 134 of the Companies Act, 2013.

(2) Changestoanyaccountingpoliciesandpractices.
(3) Majoraccountingentriesbased onthe exercise of judgement by Management
(4) Significantadjustmentsif any, arising out of findings of statutory auditors, costauditors of the Company.

(5) Compliance with respect to accounting standards, listing agreements and legal requirements concerning
financial statements.

(6) Disclosureofanyrelated partytransactions.
(7) Modified opinion(s)inthe draftauditreport.

Re-commendingtothe Board, theappointment, re-appointment, remuneration and terms of appointment of
statutoryauditors, costauditors of the Company.

Toreview reports of the Management Auditors and Internal Auditors and discussion on any significant findings and
followupthereon.

Reviewing with the management, external and internal auditors, the adequacy of internal control systems and the
Company's statement onthe same priortoendorsement by the Board.

Evaluation of the internal financial controlsand risk management systems.

Toreview the adequacy of internal audit function, including the structure of the internal audit department, staffing
andseniority of the officialheading the department, reporting structure coverage and frequency of internal audit.

To approve transactions of the Company with related parties and subsequent modifications of the transactions
withrelated parties.

Inaddition, the powersandrole of the Audit Committee are as laid down under Regulation 18 and Part C of Schedule
Ilof the SEBI(LODR)Regulations, 2015and Section 177 of the Companies Act, 2013.

Seven Meetings of the Audit Committee were held during the financial year 2021-22. The Committee meetings were
held on 01-04-2021, 30/06/2021,30/07/2021,19/08/2021,20/10/2021,29/12/2021and 09-02-2022.
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The composition of the Committee as at 31.03.2022, name of members and Chairperson and the attendance of
eachmemberatthe Committee Meetingsareasgivenbelow:

S.No. |Name of the Members | Category No. of Meetings
Attended

1 Mr. Vivek Kohli Non Executive Independent Director, Chairperson 3

2 Mr. Ashish Madan Non Executive Independent Director, Member 7

3 Mr. Ashok Kumar Sood | Non Executive Independent Director, Member 7

4 Mr. Sanjay Kumar Jain | Non Executive Independent Director, Chairperson 3

. Mr. Vivek kohliresigned from the company w.e.f 18" September, 2021.
Mr. Sanjay Kumar Jain Appointed w.e.f 20" October, 2021

Inadditionto members of Audit Committee, Managing Director, Chief Financial Officer, Company Secretary and the
representatives of the Statutory Auditors and Internal Auditors attend the Audit Committee Meetings. The
Company Secretaryisthe Secretary of the Audit Committee.

Mr.Vivek Kohli, Chairman of the Audit Committee was present at the last Annual General Meeting held on 11.09.2021.

4. NOMINATION & REMUNERATION COMMITTEE

The Nomination &Remuneration Committee's constitution and terms of reference are in compliance with the
provisions of the Companies Act, 2013 and Regulation 19 and Part D of the Schedule Il of the SEBI (LODR)
Regulations 2015.

Thetermsofreference of the Committeeinteralia, include the following:

. Identifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, recommend to the Board their appointment and removal and carry out
evaluationof every Director's performance.

o Formulating criteria for determining qualifications, positive attributes and independence of a Director and
recommending to the Board a policy, relating to the remuneration of the directors, key managerial personnel and
otheremployees.

J Formulating criteriafor evaluation of Independent Directorsand the Board.

. Devisingapolicy on Board diversity.

. Whether to extend or continue the term of appointment of independent director on the basis of the report of
performance evaluation ofindependent directors.

Two Meetings of Nomination and Remuneration Committee were held during the financial Year 2021-22 on
19.08.2021,20.10.2021.
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The composition of the Nomination & Remuneration Committee as at March 31, 2021 and attendance of each
memberatthe committee meetingsareasgivenbelow:

Sl. No. | Name of the Members Category No. of Meetings | No. of Meetings
Held Attended

1 Mr. Vivek Kohli Non-Executive Independent Director, 2 1
Chairperson

2 Mr. Ashish Madan Non-Executive Independent Director, 2 2
Member

3 Mr. Ashok Kumar Sood | Non-Executive Independent Director, 2 2
Member

4 Mr. Sanjay Kumar Jain |Non-Executive Independent Director, 2 1

Chairperson

. Mr. Vivek kohliresigned fromthe company w.e.f 18" September, 2021.
o Mr. Sanjay Kumar Jain Appointed w.e.f 20" October, 2021

PERFORMANCE EVALUATIONCRITERIAFORINDEPENDENT DIRECTORS

Board Evaluation Policy has been framed by the Nomination and Remuneration Committee (NRC)and approved by
the Board. This policy has been framed in compliance with the provisions of Section 178 (2), 134(3)p) and other
applicable provisions, if any, of the Companies Act, 2013 and Regulation 17(10), 19(4) and Part D of Schedule Il of the
SEBI(LODR)Regulations, 2015, asamended from time to time.

The Company adopted the following criteria to carry out the evaluation of Independent Directors, whichisin terms
of the provisions of the Companies Act, 2013 and the SEBI(LODR)Regulations, 2015:

The Nominationand Remuneration Committee (NRC)shall carry out evaluation of every Director's Performance.

In addition, performance evaluation of the Independent Directors shall be done by the entire Board, excluding the
director being evaluated. This is to be done on an annual basis for determining whether to extend or continue the
termof appointment of theindependent Director.

The Evaluation process of Independent Directorsand the Board will consist of two parts:
- Board Member Self Evaluation; and
- OverallBoardand Committee Evaluation.

Inthe Board Member Self Evaluation, each Board memberis encouragedtobeintrospective about his/her personal
contribution/ performance/ conduct as Director with reference to a questionnaire provided to them. Copies of the
evaluation forms as applicable will be distributed to each Board Member. Board members shall complete the forms
andreturnthemtothe Company Secretary or Board nominee or the consultant, as may beinformed.

The Company Secretary or Board nominee or the consultant will tabulate the Forms. The Tabulated Report would
be senttoallBoard Members forevaluationandif any Director disagrees with the self-evaluated results, he/ she will
suitablyintimate the Chairman of the Board, else the same willbe deemed to have beenaccepted.

The individually completed forms will be preserved by the Company Secretary and the Tabulated Report would be
presentedtothe Boardand NRC for evaluation.

Apart from the above, the NRC will carry out an evaluation of every Director's performance. For this purpose, the
NRC would review the Tabulated Report. The NRC would provide feedback to the Board on its evaluation of every
Director's performance and based on such feedback, the Board will recommend appointments, re-appointments
andremoval of the non-performing Directors of the Company.
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4.2 REMUNERATIONPOLICY ANDDETAILS OF REMUNERATION PAID TODIRECTORS:

In determining the remuneration of the Directors, Key Managerial Personnel (KMP) and other employees of the
Company, a Remuneration Policy has been framed by the Nomination & Remuneration Committee and approved by
the Board with the following broad objectives:

R Ensuring that the level and composition of remuneration is reasonable and sufficient to attract, retain and
motivate directors of the quality required torunthe Company successfully.

ii.  Motivate KMPand Senior Managementtoachieve excellenceintheir performance.

lii  Relationship of remunerationto performanceisclearand meetsappropriate performance benchmarks.

iv.  Ensuringthattheremunerationto Directors, KMPand Senior Managementinvolves abalance between fixed &
incentive pay reflecting short and long-term performance objectives appropriate to the working of the
Companyanditsgoals.

Thefulltext of the remuneration policyisavailable at on the website of the Company www.tinna.in

The Executive Directors (EDs) compensation is based on the appraisal system wherein their individual goals are

linked to the organizational goals. EDs are paid compensation as per the agreements entered into between them

and the Company, subject to the approval of the Board and of the members in General Meeting and such other

approvals, asmay be necessary.

The present remuneration structure of EDs comprises of salary, perquisites, allowances, and contribution to PF
and Gratuity.

No remuneration is paid to the non-executive Directors of the Company. The details of remuneration paid to the
Whole Time Directorsand Managing Directors for the Financial Year 2020-21are as given below:

Name of Director and Designation | Salary including Provident Fund Period of Contract
(Rs. Inlacs)
Mr. Bhupinder Kumar Sekhri- 127.20 As per terms of Appointment

Managing Director

Mr. Subodh Kumar Sharma 27.90 As per terms of Appointment

Note: The above figures exclude provision for leave encashment and Gratuity which are actuarially determined for
the Companyasawhole.None of the Non-Executive Directorshold any sharesinthe Company.

5. STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakeholders Relationship Committee comprises of 3 Non-Executive Directors, two of whom are Independent
Directors.

The Stakeholders Relationship Committee's constitution and terms of reference are in compliance with provisions
of the Companies Act, 2013 and Regulation 20 and Part D of Schedule VI of the SEBI(LODR)Regulations, 2015.

Thetermsofreference of the Committee are asfollows:

1) Toreview the reports submitted by the Registrars and Share Transfer Agents of the Company at Half yearly
intervals.

2)  Toperiodicallyinteract with the Registrars and Share Transfer Agents to ascertain and look into the quality of

the Company's Shareholders / Investors grievance redressal system and to review the report on the
functioningofthe Investor grievancesredressal system.
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Tofollow-up ontheimplementation of suggestions forimprovement, if any.

Toperiodicallyreporttothe Boardabout seriousconcernsifany.

Toconsiderandresolve the grievances of the security holders of the company.

The Stakeholders Relationship Committee met four times during the financial year 2021-22 on 01-04-2021,

30/06/2021, 30/07/2021and 09-02-2022. The composition of the Committee and the details of the meetings
attended by the Membersareas givenbelow:

Sl. No. | Name of the Members | Category No. of Meetings
attended

1 Mr. Ashish Madan Non-Executive and Independent, Chairperson 4

2 Mr. Vivek Kohli Non-Executive and Independent, Member 2

3 Mrs.Promila Kumar Non-Executive and Non-Independent, Member 4

4 Mr.Sanjay Kumarjain |Non-Executive and Independent, Member 1

Mr.Vivek kohliresigned from the company w.e.f 18" September, 2021.
Mr. Sanjay Kumar Jain Appointed w.e.f 20" October, 2021

Mr. Vaibhav Pandey, Company Secretary is the Compliance Officer for complying with the requirements of SEBI
Requlationsandthe Listing Agreement with the Stock Exchanges. Hisaddress and contact detailsare as given below:

Address
Phone
Fax
Email

TinnaHouse, No. 6 Sultanpur, MandiRoad, Mehrauli, New Delhi-110030
+911149518530

+911126807073

investor@tinna.in

Noinvestor'scomplaint wasreceived during the Financial Year 2021-22.

INVESTORGRIEVANCE REDRESSAL

The Company hasreceived oneinvestor complaintduring the Financial Year 2021-22 and that was redressed on time.

6. CORPORATESOCIALRESPONSIBILITY(CSR)COMMITTEE

Terms of reference of the Committee

To formulate and recommend to the Board, a Corporate Social Responsibility Policy (CSR Policy), which shall
indicate a list of CSR projects or programs which a Company plans to undertake falling within the purview of
the Schedule VIl of the Companies Act, 2013, as may be amended.

To recommend the amount of expenditure to be incurred on each of the activities to be undertaken by the
Company, while ensuring that it does not include any expenditure on an item not in conformity or not in line

withactivities which fallwithin the purview of Schedule VIl of the Companies Act, 2013.

To approve the Annual Report on CSR activities to be included in the Director's Report forming part of the
Company's Annual Reportand Attribute reasons for short comingsinincurring expenditures.

Tomonitorthe CSR policy of the Company fromtime to time; and

To institute a transparent monitoring mechanism for implementation of the CSR Projects or programs or
activitiesundertaken by the Company.
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One CSR Committee meeting was held during the financial year 2021-220n 198.11.2021. The composition of the
Committee and the details of the meetings attended by the Membersare as given below:

SI.No. | Name of the Members Category No. of Meetings
attended

1 Mr. Ashish Madan Non Executive and Independent, Chairperson 1

2 Mr.Vivek Kohli Non Executive and Independent, Member -

3 Mrs. Promila Kumar Non Executive and Non Independent, Member 1

4 Mr. Sanjay Kumar Jain Non Executive and Independent, Member 1

. Mr. Vivek kohliresigned from the company w.e.f 18" September, 2021.
Mr. Sanjay Kumar Jain Appointed w.e.f 20" October, 2021

GENERAL BODY MEETINGS
ANNUAL GENERAL MEETINGS

The details of date, time and venue of the Annual General Meetings (AGMs) of the Company held during the
preceding Threeyearsandthe Special Resolutions passed thereat, areasunder:

AGM Date Time Venue Special Resolutions Passed

34 |N"September, 2021 |10. AM Through Video Conference |Special Resolution Passed at the
meeting.

33 30" September, 2020 |10. AM Through Video Conference |Special Resolution Passed at the
meeting.

32" |8" September,2019 12.00.PM |At A-5 Chattarpur,Central  |Special Resolution Passed at the
Village Satbari, Chattarpur | meeting.

New Delhi —10074

EXTRAORDINARY GENERAL MEETINGS
No ExtraOrdinary General Meetings was held duringthe Financial Year 2021-22.
SPECIALRESOLUTIONS PASSED THROUGH POSTAL BALLOT DURING 2020-21

No special resolution was passed through Postal Ballot during 2021-22. None of the Businesses proposed to be
transactedinthe ensuing Annual General Meetingrequire passingaspecial resolution through Postal Ballot.

DISCLOSURES

There were no materially significant related party transactionsi.e. transactions of the Company of material nature
with its Promoters, Directors or the Management, their relatives or Subsidiaries etc. which could conflict with the
interests of the Company exceptasdisclosedat Annexure "D"of the Directors Report.

No penalties or strictures have been imposed on the Company by the Stock Exchanges or SEBI or any statutory
authority on any matter related to capital markets during the last three years except there is delay in filling of

financialresultsin December, 2019 Quarter.

The Company has laid down procedures to inform Board members about the risk assessment and minimization
procedures, whichare periodically reviewed.
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Whistle Blower Policy/Vigil Mechanism: The Whistle Blower Policy/Vigil Mechanism has been formulated by the
Company with a view to provide a mechanism for Directors and employees of the Company to approach the
Chairman of the Audit Committee of the Board to report genuine concerns about unethical behaviour, actual or
suspected fraud or violation of the Code of Conduct or any other unethical or improper activity including misuse or
improper use of accounting policies and procedures resulting in misrepresentation of accounts and financial
statements. The Company is committed to adhere to the highest standards of ethical, moral and legal conduct of
business operations and in order to maintain these standards, the Company encouragesits employees who have
genuine concerns about suspected misconduct to come forward and express these concerns without fear of
punishmentorunfairtreatment.

The Whistle Blower Policy/Vigil Mechanism also provides safeqguards against victimization or unfair treatment of
the employees who avail of the mechanismand no personnelhasbeendenied accessto the Audit Committee.

The Whistle Blower Policy/Vigil Mechanism adopted by the Company in line with Section 177 of the Companies Act,
2013 and Requlation 22 of the Securities Exchange Board of India(Listing Obligations & Disclosure Requirements)
Regulations 2015, whichisamandatoryrequirement, hasbeen posted on the Company's website www.tinna.in

Subsidiary Monitoring Framework: All the Subsidiary Companies of the Company are Board managed with their
Boards having the rights and obligations to manage such companiesin the best interest of their stakeholders. As a
majority shareholder, the Company nominates its representatives on the Boards of subsidiary companies and
monitorsthe performance of such companies, interalia, by the followingmeans:

a) Thefinancial statements along with the investments made by the unlisted subsidiaries are placed before the
Audit Committee and the Company's Board, quarterly.

b) A copy of the Minutes of the Meetings of the Board of Directors of the Company's subsidiaries/Associates
along with Exception Reportsand quarterly Compliance Certificatesissued by CEQ/CFO/CS are tabled before
the Company's Board, quarterly.

c) A summary of the Minutes of the Meetings of the Board of Directors of the Company's subsidiaries are
circulatedtothe Company's Board, quarterly.

d) A statement containing all significant transactions and arrangements entered into by the subsidiary
companiesisplacedbeforethe Company's Board.

e) The Company incorporated overseas wholly owned subsidiary in Netherland. The Company is yet to
commenceitsbusiness.

f)  The Company has a policy for determining 'material’ subsidiaries and the policy has been disclosed on the
Company's website at www.tinna.in

Related Party Transactions: Transactions entered into with Related Parties as defined under the Companies Act,
2013, Reqgulation 23 of the SEBI(LODR) Requlations, 2015 during the financial year were in the ordinary course of
business and on arm's length pricing basis subject to some exceptions. There were no materially significant
transactions with related parties during the financial year which were in conflict with the interest of the Company.
Suitable disclosure as required by the Indian Accounting Standards has been made in the notes to the Financial
Statements.

The Boardapproved policy forrelated party transactions, isavailable on the Company's website www.tinna.in.
Internal Controls: The Company has a formal system of internal control testing which examines both the design
effectiveness and operational effectiveness to ensure reliability of financial and operational information and all

statutory/requlatory compliances.

Compliance with Accounting Standards: In the preparation of the financial statements, the Company has followed
the Accounting Standards notified pursuant to Companies (Accounting Standards) Rules, 2006 (as amended) and
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the relevant provision of the Companies Act 2013. The significant accounting policies which are consistently
appliedhave beensetoutinthe Notestothe Financial Statements.

CREDIT RATING

ICRA upgraded long-term rating for the Line of Credit (LOC) at 'ICRA BB-/ICRA BB Minus (Upgraded from"ICRA D)
andshort-termrating forthe LOCat'ICRAA4/ICRAAFOUR.t The outlookonthelong-termratingis'Stable.

Further, a'Stable'outlook has beenassignedtothelong-termrating
MEANS OF COMMUNICATION

Timely disclosure of consistent, comparable, relevant and reliable information on corporate financial performance
isatthe core of good governance. Towards thisend:

Quarterly/Half Yearly/ Nine Monthly/ Annual Results: The Quarterly, Half Yearly, Nine Monthly and Annual Results of
the Company are senttothe Stock Exchangesimmediately aftertheyare approved by the Board.

PUBLICATION OF QUARTERLY/HALF YEARLY/NINEMONTHLY/ ANNUAL RESULTS
The Quarterly, Half Yearly, Nine Monthly and Annual Results of the Company are published in the prescribed
proforma within 48 hours of the conclusion of the meeting of the Board in which they are considered in one English

andinone Vernacularnewspaper of New Delhiwhere the Registered Office of the Company s situated.

The quarterly/ annual financial results during the Financial Year 2021-22 were published in The Times of
India/Economic Timesand Navbharattimes Newspapersasdetailed below:

Quarter/ Year(F.Y.2021-22) Date of Board Meeting Date of Publication

FirstQuarter 30.07.2021 02.08.2021

Second Quarter 20.10.2021 22.10.2021

Third Quarter 12.01.2022 13.01.2022

Financial Year2021-22 25.05.2022 26.05.2022
WEBSITE

The Company's website www.tinna.in contains a separate dedicated section “Investor Zone” where information for
shareholders is available. The Quarterly/ Annual Financial Results, annual reports, shareholding pattern, polices,
investors' contact details, etc. are posted on the website in addition to the information stipulated under Regulation
46 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

FILINGWITHBSE“LISTING CENTRE"

Pursuant to Requlation 10 (1) of the SEBI (LODR) Regulations, 2015, BSE has mandated the Listing Centre as the

“Electronic Platform” for filing all mandatory filings and any other information to be filed with the Stock Exchanges

by Listed Entities. All the data relating to financial results, shareholding pattern, Corporate Governance Report,
various submissions/ disclosure documents etc., have been electronically filed with the Exchange on the “Listing
Centre”(http://listing.bseindia.com).
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ANNUAL REPORT

Annual Report containing, inter alia, Audited Annual Accounts, Consolidated Financial Statements, Directors'
Report along with relevant annexures, Auditor's Report and other important information is circulated to members
and others entitled thereto. The Management Discussion and Analysis (MD&A) Report forms part of this Annual
Report.

CHAIRMAN'S MESSAGE

Chairman's Message isincludedinthis Annual Report. Printed copy of the Managing Director's Speechis distributed
toallthe shareholdersatthe Annual General Meeting.

GENERAL SHAREHOLDERS INFORMATION

ANNUAL GENERAL MEETING

DATEANDTIME 11"September, 2021at10.00 AM

VENUE Video Conference(0AVM)

DATESOF BOOKCLOSURE Wednesday,4" September, 2021 to Wednesday,11"
September, 2021(both daysinclusive)

FINANCIAL CALENDAR 2022-23:

(Tentative Schedule)

Firstquarterlyresults On or before 14™August, 2022
Secondquarterly results On or before 14™ November, 2022
Third quarterlyresults On or before 10" February, 2023
Annualresults forthe yearendingon 31.03.2023 On or before 29" May, 2023
Annual General Meetingforthe Year2021-22 September, 2023
E-VOTING

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014 and Regulation 44 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, members have been provided the facility to exercise their right to vote at General
Meetings by electronic means, through e-Voting Services provided by NSDL.

CORPORATEIDENTITY NUMBER(CIN)

The CIN of the Company allotted by the Ministry of Corporate Affairs, Government of India is
L51909DL1987PLC027186.

LISTINGON STOCK EXCHANGES

The Company's Equity Sharesare listed onthe following Stock ExchangesinIndia
BSELIMITED(BSE)

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai-400 001

The CalcuttaStock Exchange Limited
7, Lyons Range, Kolkata 700001
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The Company has paid Annual Listing Feesasapplicable, tothe BSE/CSE for the Financial Years 2021-22.
STOCKCODEANDISINNO

Security code of Company's Equity Shares of Rs. 10/- each at BSE is 530475 and ISIN No. of the Company is
INEO15C01016.

MARKET PRICE DATA

The monthly high/low market price of the shares and the quantities traded during the year 2021-22 on BSE Limited
isasunder:

Month Month’ High Price Month’ Low Price No. of shares traded
April, 2021 38.25 33.40 2,376
May 45.35 34.05 64,169
June 69.45 48.25 66,090
July 98.20 70.45 314,672
August 108.75 82.95 6,77,131
September 96.50 85.85 1,83,079
October 139.86 84.00 5,97,199
November 142.00 116.30 2,78,317
December 189.50 124.70 5,60,353
January,2022 362.60 172.05 8,05,090
February 297.05 210.15 5,16,508
March 330.00 233.00 2,85,694

REGISTRAR & SHARETRANSFERAGENTS

M/s Alankit Assignments Limited

Alankit Heights, 1E/13, Jhandewalan Extension, New Delhi - 110055
Phone: +91-11-42541234/ 23541234, Fax : 91-11- 41543474

Website : www.alankit.com , Email : rta@alankit.com

Contact Person : Mr. J K Singla

SHARE TRANSFER/TRANSMISSION SYSTEM

Requests for Transmission of Shares held in physical form can be lodged with M/s Alankit Assignments Limited at
the above mentioned address. The requests are normally processed within 15 days of receipt of the documents, if
documentsarefoundinorder.

The Board has delegated the authority for approving transfers, transmissions etc. of the Company's securities to
the Share Transfer Committee. There were no share transfers pendingas on 31st March, 2021. The Company obtains
froma Company Secretary in Practice, a half yearly certificate of compliance with the share transfer formalities as
required under Regulation 40(9) of the SEBI(LODR) Regulations, 2015 and files a copy of the certificate with the
Stock Exchanges.
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XIl. DISTRIBUTION OF SHAREHOLDING
The distribution of shareholding by size as on March 31, 2022 is given below
SI. | No. of Equity Shares | No. of Shareholders | % of Shareholders | No. of Shares held | % of shareholding
No.
1 1-500 5864 93.96 570808 6.66
2 |501-1000 158 2.53 122701 1.43
3 |1001-5000 152 2.44 331998 3.88
4 |5001-10000 37 .59 277581 3.24
5 |10001-99999999999 30 0.48 7261662 84.79
Total 6241 100.00 8564750 100.00
Xll. SHAREHOLDING PATTERN
Category Category Number of Total number of As a percentage of
Code Code shareholders shares (A+B+C)
(A) Shareholding of Promoter
and Promoter Group
(1) Indian 10 63,21,347 73.81
(2) Foreign 0 0
Total Shareholding of 10 63,21,347 73.81
Promoter and Promoter
Group
(B) Public Shareholding
)] Institutions 1 28200 0.33
(2) Non-institutions 4637 22,15,203 25.86
Total Public Shareholding 4638 22,43,403 26.19
(C) Shares held by Custodians 0 0
and against which Depository
Receipts have been issued
Total A+B+C 4649 85,64,750 100.00
Xlll. TOP 10 SHAREHOLDERS AS ON MARCH 31, 2022
Sr. No. |[Name Shares %
1 |PUJA SEKHRI 1807116 18.07
2 |SHOBHA SEKHRI 1636343 16.36
3 |AARTI SEKHRI 1440916 14.41
4 |KRISHNAV SEKHRI 300000 3
5 |ARNAV SEKHRI 300000 3
6 |ADITYA BRIJ SEKHRI 300000 3
7 |BHUPINDER KUMAR SEKHRI 262300 2.62
8 |BHUPINDER KUMAR SEKHRI 202462 2.02
9 |DOLLY KHANNA 137057 1.37
10 |SHAMA ASHOK MEHRA 10347 1.03
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XIV. CORPORATE BENEFITS TO SHAREHOLDERS

B)

C)

D)

DIVIDEND DECLARED FOR THE LAST THREE YEARS

Financial Year |Dividend DeclarationDate Dividend
2021-22 Declared 4.00 Rs per Equity Shares
(Subject to deduction of taxes as applicable)
2020-21 Not Declared Not Declared
2019-20 Not Declared Not Declared

UNPAID/UNCLAIMED DIVIDEND

The Company had paid its first dividend for the Financial Year 2013-14. The dividends for the under noted years, if
remained unclaimed for 7 years, will be statutorily transferred by the Company, to Investor Education and
Protection Fund(IEPF), inaccordance with schedule given below:

Financial Year

Date of Declaration

Total Dividend(in

Unclaimed Dividend

To be transferred to

of Dividend Rupees) ason 31.03.2021 IEPF latest by
2014-15 30.09.2015 1,71,29,500 8,52,587 06.11.2022
2015-16 30.09.2016 42,82,375 2,36,180 06.11.2023

*During the year company has transferred unclaimed/unpaid dividend for the year 2013-14 to the Investor Education
and Protection Fund Authority.

DEMATERIALISATION OF SHARES ANDLIQUIDITY

The Company has arrangements with both National Securities Depository Limited (NSDL)and Central Depository
Services(India) Limited (CDSL)for demat facility. 78,40,917 Equity Shares aggregating to 91.55% of the total Equity
Capital is held in dematerialised form as on 31.03.2022 of which 88.68% (7595319 Equity Shares) of total equity
capitalisheldin NSDL & 2.87% (245598 Equity Shares)of total equity capitalisheldin CDSL as on 31.03.2022.

NOMINATION FACILITY

Pursuant to the provisions of the Companies Act, 2013, members are entitled to make nominations in respect of
shares held by them. Members holding shares in physical form and intending to make/ change the nomination in
respect of their shares in the Company may submit their requests to the Company's Registrar, M/s Alankit
Assignments Limited. Members holding shares in electronic form may submit their nomination requests to their
respective Depository Participants directly. Form(s) can be obtained from Company's Registrar, M/s Alankit
Assignments Limited.

REGISTERED OFFICE

TinnaHouse, No. 8, Sultanpur, MandiRoad, Mehrauli, New Delhi-110030
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Caring for Environment

PLANTLOCATIONS

Panipat Refinery Road, Village Rajapur, Panipat-132103

Gummindipoondi |No-17, ChithurNatham Village, Poovalanbedn Post, Via-Kavaran Path Gummindipoondi Taluk,
Thiruvallur Dist. Tamilnadu-601206

Haldia CRMB Plant, Near Qil Jetty & Drum Plant I.0.C Refinery Complex, Haldia Refinery Medinipur
(East)West Bengal-721606
Wada Village Pali, Near Borothipada, Jawahar Road, Taluka-Wada, Post Office -Posheri, Dist Thane,

Maharashtra-421303

Kala-amb NearlITT College of Engineering Trilokpur Road Kalaamb Dist-Sirmour HP-173030

ADDRESS FORINVESTOR CORRESPONDENCE

a) ForSecuritiesheldinPhysical form
M/s Alankit Assignments Limited
Alankit Heights, 1E/13, Jhandewalan Extension, New Delhi-110055
Phone: +91-11-42541234/ 23541234, Fax : 91-11- 41543474
Website: www.alankit.com Email : rta@alankit.com

b)  For Securities held in Demat form The investor's Depository Participant and/or M/s Alankit Assignments
Limited

c) Tinna Rubber And Infrastructure Ltd. Registered Office: Tinna House, No. 6 Sultanpur, Mandi Road,Mehrauli,
New Delhi-110030

d) Designated exclusive e-mail-id forinvestor'sservicesisinvestor@tinna.in
NON-COMPLIANCE OF ANY REQUIREMENT OF CORPORATE GOVERNANCE

There are noinstances of non-compliance of Corporate Governance Report as mentioned in sub-paras(2)to(10) of
Para(C) of Schedule V of the SEBI(LODR) Reqgulations, 2015 except there was delay in filling of financial Result for
the quarterended December, 2019. The Stock Exchange imposed the penalty onthe Companyand the Company has
paid the same withinthe Statutory Timeline.

ADOPTIONOF DISCRETIONARY REQUIREMENTS
The Company has notadopted non mandatory requirements, exceptstated elsewhereinthereport.
CORPORATEETHICS

The Company adheres to the highest standards of business ethics, compliance with statutory and legal
requirements and commitment to transparency in business dealings. A Code of Conduct for Board Members and
Senior Management and Code of Conduct to Requlate, Monitor and Report Trading by Insiders (formerly known as
Code of Conduct for Prevention of Insider Trading) as detailed below has been adopted pursuant to Clause 49(E) of
the erstwhile Listing Agreement & the Securities Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, respectively:

CODE OF CONDUCT FORBOARD MEMBERS AND SENIORMANAGEMENT
The Board of Directors of the Company adopted a revised Code of Conduct for Board Members and Senior

Management. The Code highlights Corporate Governance as the cornerstone for sustained management
performance, for servingall the stakeholdersand forinstilling pride of association.
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The Codeisapplicable to all Board of Directors and specified Senior Management Executives. The Code impresses
upon Directors and Senior Management Executives to uphold the interest of the Company and its stakeholders and
to endeavour to fulfil all the fiduciary obligations towards them. Another important principle on which the code is
based is that the Directors and Senior Management Executives shall act inaccordance with the highest standards
of honesty, integrity, fairness and ethical conduct and shall exercise utmost good faith, due care and integrity in
performingtheirduties. The Code hasbeen posted onthe website of the Company-www.tinna.in.

DECLARATION AFFIRMING COMPLIANCE OF CODE OF CONDUCT

The Company hasreceived confirmations fromall the Board of Directors as well as Senior Management Executives
regarding compliance of the Code of Conduct during the year under review.A declaration by the Managing Director
and CFO affirming compliance of Board Members and Senior Management Personnel to the Code is also annexed
herewith.

CODE OF CONDUCT TOREGULATE, MONITOR AND REPORT TRADING BY INSIDERS

The Company adopted a Code of Conduct for Prevention of Insider Trading for its Management, Staff and Directors.
The Code lays down guidelines and procedures to be followed and disclosures to be made by Directors, Top Level
Executivesand Staff whilst dealingin shares of the Company.

SEBI thereafter, to put in place a framework for prohibition of Insider Trading and to strengthen the legal
framework, notified the “Securities Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015. In
order to comply with the mandatory requirement of the Regulations, the Code of Conduct for prevention of Insider
Tradingwasrevisedtobringitinline with the new 2015 Regulations. The new code was adopted by the Board.

The policy and the procedures are periodically communicated to the employees who are considered as insiders of
the Company. Trading window closure is intimated to all employees and to the Stock Exchange in advance,
wheneverrequired.

The Company Secretary has been appointed as the Compliance Officer and is responsible for adherence to the
Code.

RECONCILIATION OF SHARE CAPITAL AUDIT REPORT

Reconciliation of Share Capital Audit Report in terms of SEBI Circular No. CIR/MRD/DP/30/2010 dated 06.09.2010
and SEBI Directive no. D&CC/FITTC/CIR- 16/2002 dated 31.12.2002,also pursuant to Regulation 76 of SEBI
(Depositories and Participants) Regulations, 2018 (earlier Requlation 55A of SEBI(Depositories and Participants)
Regulations, 1996) confirming that the total issued capital of the Company is in agreement with the total number of
shares in physical form and the total number of dematerialised shares held with National Securities Depository
Limited and Central Depository Services(India) Limited, is placed before the Board on a quarterly basis and is also
submittedto the Stock Exchangeswhere the shares of the Company are listed.

INTERNAL CHECKS ANDBALANCES

Wide use of technology in the Company's financial reporting processes ensures robustness and integrity. The
Company deploys a robust system of internal controls to allow optimal use and protection of assets, facilitate
accurate and timely compilation of financial statements and management reports and ensure compliance with
statutory laws, regulations and Company policies. The Company has both external and internal audit systems in
place. Auditors have access to all records and information of the Company. The Board and the management
periodically review the findings and recommendations of the auditors and take necessary corrective actions
whenever necessary. The Board recognizes the work of the auditors as an independent check on the information
received fromthe managementonthe operationsand performance of the Company.
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LEGAL COMPLIANCE OF THECOMPANY'S SUBSIDIARIES AND ASSOCIATES

Periodical Management audit ensures that the Company's Associates conducts its business with high standards of
legal, statutory and requlatory compliances. As per the report of the Management, Auditors, there has been no
material non-compliance with the applicable statutory requirements by the Company and its Subsidiaries and
Associates.

NON-DISQUALIFICATION CERTIFICATEFROMCOMPANY SECRETARY INPRACTICE

Certificate from Mr. Ajay Baroota, Practising Company Secretary, confirming that none of the Directors on the
Board of the Company have been debarred or disqualified from being appointed or continuing as directors of
companies by the Securitiesand Exchange Board of India, Ministry of Corporate Affairs, orany such other Statutory
Authority, asstipulated under Regulation 34 of the Listing Regulations, isattached to thisReport.

COMPLIANCE CERTIFICATE BY AUDITORS/PRACTICING COMPANY SECRETARY

The Company has obtained a certificate from the Practicing Company Secretary regarding compliance of
conditions of Corporate Governance as stipulated under clause Schedule V (E) of the SEBI (LODR) Regulations,
2015, whichisannexed herewith.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION AND
REDRESSAL)ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. An Internal Complaints
Committee (ICC) has been set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. No complaints pertaining to sexual
harassmentwerereceived during Financial Year 2021-22.

Number of complaints filed during
the financial year

Number of complaints disposed of
during the financial year

Number of complaints pending as
on end of the financial year.

NIL

NIL

NIL

COMPLIANCE OF CORPORATE GOVERNANCE REQUIREMENTS SPECIFIED IN REGULATION 17 TO 27 AND
REGULATION 460F LISTING REGULATIONS

Particulars Regulation Complaince Status Website
Board Composition 17 Yes www.tinna.in
Meeting of Board 17(2) Yes www.tinna.in
Quoram of the Board Meeting 17(3) Yes www.tinna.in
Review of Compliance 17(4) Yes www.tinna.in
Plan for orderly succession 17(5) Yes www.tinna.in
Code of Conduct 17(8) Yes www.tinna.in
Fees Compensation 17(7) Yes www.tinna.in
Compliance Secrtificate , Risk 17(8)X 9X10) Yes www.tinna.in
Management And Performance
evaluation
Recommendation maximum no. of 17(11) & 17(A) Yes www.tinna.in
Director Ship
Meeting of Audit Committee 18(2) Yes www.tinna.in
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Particulars Regulation Complaince Status Website
Composition , Meeting and quoram of | 19(1&2) 19(2A) 19(3A) Yes www.tinna.in
Nomination and remuneration
Committee
Comosition and meeting of 20(1, 2, 2A, 3A) Yes www.tinna.in
Stakeholder Committee
Vigil Mechanism 22 Yes www.tinna.in
Policy for Related Party Transections 23(1) Yes www.tinna.in
Omnibus Approval of Audit Committee 23(2) yes www.tinna.in
Approval of Material Related Party 23(4) NA www.tinna.in
Disclosure of related Party Transection 23(9) Yes www.tinna.in
Composition of Board of director of 24(1) NA www.tinna.in
Unlisted Material Subsidiary
Annual SecretarilL Compliance 24(A) Yes www.tinna.in
Alternate to independent Director 25(1) NA www.tinna.in
Maximum Tenure 25(2) Yes www.tinna.in
Meeting , Familiaristaion, Declaration 25(3&4) 25(6&7) Yes www.tinna.in
independent Director
Membership in Committes 26(1) Yes www.tinna.in
Affirmation of Code of Conduct by BOD 26(3) Yes www.tinna.in
and Senior Management
Disclosure of shareholding by NED 26(4) Yes www.tinna.in
Policy w.r.t obligations of directors and 26(2)and 26(5) Yes www.tinna.in

senior manangemenet

DECLARATION AFFIRMING COMPLIANCE OF CODE OF CONDUCT

As provided under erstwhile Clause 49 of the Listing Agreement with the Stock Exchanges and Regulation 26(3) of
the Securities and Exchange Board of India(Listing Obligations & Disclosure Requirements) Regulations, 2015, the
Board Members and the Senior Management Personnel have confirmed compliance with the Code of Conduct for
theyearended 31.03.2022.

New Delhi Bhupinder Kumar Sekhri RavindraChhabra
June9,2022 Managing Director CFO&GM Accounts
DIN: 00087088
Office Address: TinnaHouse, No.6,
Sultanpur, MandiRoad, Mehrauli,
New Delhi-110030
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COMPLIANCE CERTIFICATE

To
The Members of
TinnaRubber And Infrastructure Limited

| have examined the compliance of the conditions of Corporate Governance by The Tinna Rubber And Infrastructure
Limited('the Company')for the year ended on March 31,2020, as stipulated under Regulations 17 to 27, clauses(b)to (i) of
sub-regulation(2)of Regulation 46 and para C, D & E of Schedule V of the Securities and Exchange Board of India(Listing
Obligationsand Disclosure Requirements)Regulations, 2015, asamended("SEBI Listing Regulations”).

The compliance of the conditions of Corporate Governanceis the responsibility of the management. My examination was
limited to the review of procedures and implementation thereof, as adopted by the Company for ensuring compliance
with conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements
of the Company.

In my opinion and to the best of my information and according to the explanations given to me, and the representations
made by the Directors and the management, | certify that the Company has complied with the conditions of Corporate
Governance, as stipulatedinthe SEBI Listing Reqgulations, asapplicable for the yearended on March 31,2022.

I further state that such complianceis neitheranassurance as to the future viability of the Company nor of the efficiency
or effectiveness withwhichthe management has conducted the affairs of the Company

For Ajay Baroota & Associates
Company secretaries

CS AjayBaroota

Proprietor

FCS-3495

CPNo.-3945

UDIN : F0O03495B000661460

Place: Delhi
Date: 8" June, 2022
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To
The Members of
Tinna Rubber And Infrastructure Limited

| have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Tinna
Rubber And Infrastructure Limited having CIN L51909DL1987PLC027186 and having registered office at Tinna House,
No. 6, Sultanpur, MandiRoad, Mehrauli, New Delhi—110030(hereinafter referred to as'the Company'), produced before me
by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V
Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors Identification
Number(DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to me by the
Company &itsofficers.

I hereby certify that none of the Directors on the Board of the Company as stated below for the Financial Year ending on
31stMarch, 2022 have beendebarred or disqualified from beingappointed or continuing as Directors of companies by the
Securitiesand Exchange Board of India, Ministry of Corporate Affairs, orany such other Statutory Authority.

S.No. Name of director DIN Date of Appointment/Re- appointment in the Company
1 Bhupinder Kumar Sekhri | 00087088 | 27-08-1996/01-04-2019/01-04-2022

2 Gaurav Sekhri 00090676 |03-10-2018

3 AshishMadan 00108676 | 29-05-2014/01-04-2019

4 Vivek Kohli 00418014 |23-03-2012/01-04-2019(Resigned on 18"September, 2021)
5 Ashok Kumar Sood 05120752 |29-09-2014/27-09-2019

6 Rajender Parshad Indoria | 06600912 |12-02-2016/12-02-2021(Resigned 12" September, 2021

7 Ms. PromilaKumar 07998889 |24-11-2017

8 Mr. Sanjay Kumarjain 01014176 |20-10-2021

9. Mr.Subodh Kumar Sharma | 08947098 | 04-11-2020

10 Mr. Dinesh Kumar 07745988 |29-12-2021

Ensuring the eligibility of for the appointment/continuity of every Director on the Board is the responsibility of the
management of the Company. My responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with
which the managementhas conducted the affairs of the Company.

For Ajay Baroota & Associates
Company Secretaries

CS AjayBaroota

Proprietor

FCS-3495,CP No.-3945
UDIN: F003495C000781723

Date: 08-06-2022
Place: Delhi
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INDEPENDENT AUDITOR'S REPORT

To

The Members of

TINNARUBBER ANDINFRASTRUCTURE LIMITED
Tinna House,

No. 6, Sultanpur (Mandi Road)

Mehrauli, Delhi-110030

Report on the Standalone Ind AS Financial Statements
Qualified Opinion

We have audited the accompanying standalone Ind AS
financial statements of TINNA RUBBER AND
INFRASTRUCTURE LIMITED (“the Company”), which
comprise the Balance Sheetas at March 31,2022, and the
Statement of Profit and Loss (including other
comprehensive income), the Statement of Cash Flows,
and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies
and other explanatory information (hereinafter referred
toasInd AS Financial Statements).

In our opinion and to the best of our information and
according to the explanation given to us, except for the
effects of the matter described in the basis of Qualified
Opinion section of our report, the aforesaid standalone
Ind AS financial statements, give the information
required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31,2022,
net profit and total comprehensive income, changes in
equityanditscashflowsfortheyearendedonthat date.

Basis for Qualified Opinion

The Company has opted for Vivaad Se Vishwas
Settlement Scheme as appropriately described in note
no. 33(3) of the standalone financial statements.
Consequently the tax expense of Rs. 556.51 Lakhs arising
due to above Scheme has been directly written off in
other equity through retained earnings instead of
chargingit to the statement of profit and loss. Therefore,
the profit after tax for the year is overstated by Rs.556.51
Lakhsduetoabove.

We conducted our audit in accordance with the
Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended (“The
Act”). Our responsibilities under those Standards are

Caring for Envi

furtherdescribedinthe“"Auditor's Responsibilities for the
Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in
accordance with the code of Ethics issued by The
Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of
the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and
appropriate to provide abasis forour qualified opinion.

Emphasis of Matter

a) We draw attention to note no. 33(2) of the
accompanying statement, in relation to accounting
of financial guarantee provided by the company in
respect of borrowings available by one of its
associate and othergroup companies basedin India
and disclosure of the same as contingent liability as
ismore fullydescribed therein.

b) The Company has an investment of Rs.541.25 lakhs
in TP Buildtech Private Limited, an associate
Company, the net worth of which as at 31 March
2022 has substantially eroded. Considering this
matter to be fundamental to the understanding of
the users of standalone financial statements, we
draw attention to Note 33(4) of the financial
statement, regarding the Company's non-current
investment in associate company, TP Buildtech
Private Limited. Based on disclosures in the said
note, no provision for impairment has been
considerednecessaryinthe Financial Statements.

Our opinion is not modified in respect of above
matters.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the standalone financial statements of the
current period. These matters were addressed in the
context of our audit of the standalone financial
statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on
these matters. We have determined the matters
described below to be the key audit matters to be
communicatedinourreport.
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Significant
judgments are
required in
determining
provision of income
taxes, both current
and deferred, as well
as the assessment of
provision for
uncertain tax position
including estimates
of interest and
penalties where
appropriate.

implementation of controls
in respect of provision for
current tax and the
recognition and
recoverability of deferred tax
assets.

We discussed with
management the adequate
implementation of policies
and control regarding
currentand deferredtax.

We examined the procedure
in place for the current and
deferred tax calculation for
completeness and valuation
and audited the related tax
computation and estimates
in the light of our knowledge
of the tax circumstances.
Ourwork was conducted with
ourtaxspecialist.

Sr. |Key Audit Matter Auditor’ Response Sr. |Key Audit Matter Auditor’ Response

No. No.

1 |[Evaluation o f|Principal AuditProcedures 2 We performed the
uncertain tax assessment of the material
positions Obtained details of components impacting the

completed tax assessments tax expenses, balance and
The Company has|and demands for the year exposures. We reviewed and
material uncertain|ended March 31, 2022 from challenged the information
tax positions|management. We involved reported by components
including mattersjour internal experts to with the support of our own
under dispute which|challenge the management’ tax specialist, where
involves significant|underlying assumptions in appropriate.
judgment to|estimating the tax provision
determine theland the possible outcome of In respect of deferred tax
possible outcome of|the disputes. Our internal assets and liabilities, we
these disputes. expertsalso consideredlegal assess the appropriateness
precedence and other of management’
Refer Note no.frulings in evaluating assumptions and estimates
32(A)(c) to the|management’ position on to support deferred tax
Standalone Financiallthese uncertain tax assets for tax losses carried
Statements positions. Additionally, we forward and related
considered the effect of new disclosures in financial
information in respect of statements. Based on the
uncertain tax positions as at procedure performed above,
April 1, 2021 to evaluate we obtained sufficient audit
whether any change was evidence to corroborate
required to management’ management’ estimates
position on these regarding current and
uncertainties. deferredtaxbalances.
2 |Taxation We evaluated the design and Information Other than the Standalone Financial

Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the
other information. The other information comprises the
information included in the Annual report but does not
include the Ind AS financial statements and our auditor's
report thereon. The Annual Report is expected to be
made available to us after the date of this Auditor's
Report. Our opinion on the Ind AS financial statements
does not cover the other information and we do not
expressany formof assurance conclusion thereon.

In connection with our audit of the Ind AS financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the other
information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or
otherwise appearstobe materially misstated.

If, based on the work we have performed, we conclude
that there is a material misstatement of this other
information; we are required to report that fact. We have
nothingtoreportinthisregard.
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Responsibilities of Management and Those Charges
with Governance for the Standalone Ind AS Financial
Statements

The Company's Board of Directors is responsible for the
matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true
and fair view of the financial position, financial
performance including other comprehensive income,
cash flows and changes in equity of the company in
accordance with accounting principles generally
accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules,
2015.This responsibility also includes maintenance of
adequate accounting records in accordance with the
provisions of the Act for safequarding of the assets of the
Company and for preventing and detecting frauds and
other irregularities; selection and application of
appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal
financial controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give
a true and fair view and are free from material
misstatement, whetherduetofraud orerror.

In preparing the Ind AS financial statements, the board of
directorsis responsible for the assessing the Company's
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting unless the Board
of Directors eitherintends to liquidate the Company or to
cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for
overseeingthe company'sfinancialreporting process.

Auditor's Responsibility for the Audit of Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the Ind AS financial statements as a whole are
free from material misstatement, whetherdue to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, butisnotaguarantee thatanaudit conducted
in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be

Caring for Envi

expected to influence the economic decisions of users
takenonthebasisof these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticismthroughout the audit. We also:

. Identify and assess the risks of material
misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design
and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial
controlsrelevant tothe auditin orderto designaudit
procedures that are appropriate in the
circumstances. Undersection143(3)i)of the Act, we
are also responsible for expressing our opinion on
whether the Company has adequate internal
financial controls system in place and the operating
effectivenessof such controls.

. Evaluate the appropriateness of accounting
policiesused and the reasonableness of accounting
estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we
arerequiredto draw attentionin our auditor'sreport
to the related disclosures in the standalone Ind AS
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor's report. However, future events
or conditions may cause the Company to cease to
continueasagoingconcern.

. Evaluate the overall presentation, structure and
content of the standalone Ind AS financial
statements, including the disclosures, and whether
the standalone Ind AS financial statements
represent the underlying transactions and eventsin
amannerthatachievesfairpresentation.
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Materiality is the magnitude of misstatements in the
standalone Ind AS financial statements that, individually
or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
thatweidentify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence,andwhere applicable, related safeguards.

From the matters communicated with those charged
with governance, we determine those matters that were
of most significance in the audit of the standalone Ind AS
financial statements of the current period and are
therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a
matter should not be communicated in our report
because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest
benefits of suchcommunication.

ReportonOtherLegal and Regulatory Requirements

1. As required by the Companies (Auditor's Report)
Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in
the Annexure 'A 'a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the
extentapplicable.

2.  Asrequired by Section 143(3) of the Act, we report
that:

(a) We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary forthe purposesof ouraudit.

(b)

(c)

(g)

Caring for Environment

In our opinion, proper books of account as
required by law have been kept by the
Company so far as it appears from our
examination of those books.

The Balance Sheet, and the Statement of
Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in
Equity dealt with by this Report are in
agreementwiththe booksofaccount.

In our opinion, except for the effects/possible
effects of the matters described in the Basis
for Qualified Opinion paragraph above, the
aforesaid standalone financial statements
comply with the Indian Accounting Standards
prescribed under Section 133 of the Act and
therulesprescribed thereunder.

On the basis of the written representations
received from the directors as on 31st March,
2022 taken on record by the Board of
Directors, none of the directors is disqualified
as on 3l1st March, 2022 from being appointed
as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal
financial control over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate report in
“Annexure B"tothisreport.

The qualifications relating to maintenance of
accounts and other matters connected
therewith are as stated in the Basis for
Qualified Opinion paragraphabove.

In our opinion, the managerial remuneration
for the year ended March 31, 2022 has been
paid / provided by Company to its directors in
accordance with the provision of section 197
read withscheduleVtothe Act;

With respect to the other matters to be
included in the Auditor's Reportinaccordance
with Rule 11 of the Companies (Audit and
Auditors)Rules, 2014, in our opinion and to the
best of our information and according to the
explanationsgiventous:

The Company has disclosed the impact of
pending litigations on its financial position in
its Ind AS financial statements. (Refer note no.
32(A))
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(i)

(iii)

(iv)

The Company has made provision, as required
under the applicable law or accounting
standards, for material foreseeable losses, if
any, on long-term contracts including
derivative contracts

There has been no delay in transferring
amounts, required to be transferred, to the
Investor Educationand Protection Fund by the
Company.

(a)

The Management has represented that,
tothebest ofitsknowledge and belief, no
funds (which are material either
individually or in the aggregate) have
been advanced or loaned or invested
(either from borrowed funds or share
premium or any other sources or kind of
funds) by the Company to or in any other
person or entity, including foreign entity
(“Intermediaries”), with the
understanding, whether recorded in
writing or otherwise, that the
Intermediary shall, whether, directly or
indirectly lend or invest in other persons
or entities identified in any manner
whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the
like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that,
tothe best ofitsknowledge and belief, no
funds (which are material either
individually or in the aggregate) have
been received by the Company from any
person or entity, including foreign entity
("Funding Parties”), with the
understanding, whether recorded in
writing or otherwise, that the Company
shall, whether, directly orindirectly, lend
or invest in other persons or entities
identified in any manner whatsoever by
or on behalf of the Funding Party

(c)

Caring for Environment

("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

Based on the audit procedures that have
been considered reasonable and
appropriate in the circumstances,
nothing has come to our notice that has
caused us to believe that the
representations under sub-clause (i)and
(ii) of Rule 11(e), as provided under(a)and
(b) above, contain any material
misstatement.

(v) Asstatedin Notes to the standalone financial
statements: -

(a)

(c)

Place: Delhi
Dated: 25-05-2022

No final dividend was proposed in the
previousyear, hencereportingunder this
clauseisnotapplicable.

No interim dividend has been declared
during the year, hence reporting under
thisclauseisnotapplicable.

The Board of Directors of the Company
have proposed final dividend for the year
which is subject to the approval of the
members at the ensuing Annual General
Meeting. The amount of dividend
proposed is in accordance with section
123 of the Act, asapplicable.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No. 016534N

(Rajan Bansal)

Partner

Membership No. 093591
UDIN: 22093591AJPURM5578
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Annexure-A referred to in paragraph 1under the heading “Report on other legal and regulatory requirements” of our
report of evendate

Re: TINNA RUBBER AND INFRASTRUCTURE LIMITED (the Company)

Tothe best of ourinformationand according to the explanations provided to us by the Company and the books of account
andrecords examined by usinthenormal course of audit, we state that:

1. Inrespectofthe Company's Property, Plantand Equipmentand Intangible Assets:

(a)

(b)

(c)

(e)

T ANNUAL REPORT 2021-22

A.  The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plantand Equipmentand relevant details of right-of-use assets.

B. The company has maintained proper records showing full particulars of intangible assets.

The Company has a phased periodical programme of physical verification of Property, Plant and Equipment
and right-of-use assets which, in our opinion is reasonable having regard to the size of the Company and the
nature of its assets. According to the information and explanations given to us, no material discrepancies
were noticed onsuch verification.

Based on our examination of the property tax receipts and lease agreement for land on which building is
constructed, registered sale deed/ transfer deed/ conveyance deed provided to us, we report that, the title in
respect of self-constructed buildings and title deeds of all otherimmovable properties(other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant and Equipment are held in the name of
the Company as at the balance sheet date. However, the name of the Company was changed from Tinna
Overseas Limited to Tinna Rubber and Infrastructure Limited with effect from 19th December,2012. The
freehold land situated at Gummdipundi, Wada, Delhi(H.0), Panipat, Kala-amb and Haldia continues to be in the
name of Tinna Overseas Limited, the erstwhile name of the Company.

The Company has not revalued any of its Property, Plant and Equipment (including right- of-use assets) and
intangible assetsduringtheyear.

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2022
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
andrules made thereunder.

As per explanations given to us, inventories have been physically verified by the management at reasonable
intervals. In our opinion, the frequency of the verification is reasonable and no material discrepancies have
beennoticedon physical verification of stocksas comparedtobookrecords.

The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets; and the quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement with the books of
accountofthe Company exceptthe followingobservations mentioned below: -

S.No Particulars As per CCR-1 As per Books Difference
Quarter-1

1. Othercurrentliabilities 2892.62 3186.34 (293.72)
Quarter-2

1. Othercurrent liabilities 2798.38 3197.31 (398.93)

2. Bank Borrowings 244477 2288.91 155.86
Quarter-3

1. Othercurrentliabilities 3288.98 3463.31 (174.33)
Quarter-4

1. OtherCurrent Assets 1422.69 1410.62 12.07

2. Other Current Liabilities 2352.69 2593.74 (241.05)

*Refer Note No 33(11) of Standalone Financial Statements.
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3. The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted unsecured
loansto other parties, duringtheyear, inrespect of which:

(a) TheCompanyhas providedloansoradvancesinthe nature of loans orstood guarantee, or provided security to
any otherentity duringtheyear, the detailsareasunder:-

A) Detailsofloansoradvancesand guarantees orsecurity to subsidiaries, joint venturesand associates are
asunder:-

Guarantees provided | Security given | Loans given | Advancesin
nature of loans

Aggregate amount granted/
provided during the year

-Associates 60 Lakhs - - -
TP Buildtech Private Limited

Balance outstanding as at 1300 Lakhs - - -
balance sheet date in respect
of above cases

-Associates

TP Buildtech Private Limited

B) Detailsofloansoradvancesand guarantees or security to parties other than subsidiaires, joint ventures
andassociateareasunder: -

Guarantees provided | Security given | Loans given | Advancesin
nature of loans

Aggregate amount granted/
provided during the year

-Others 560 Lakhs 50 lakhs | 225.25 Lakhs

199.01 Lakhs

Balance outstanding as at 3520 Lakhs -
balance sheet date in respect
of above cases

-Others

(b) Inouropinion, the investments made and the terms and conditions of the grant of loans, during the year are,
primafacie, not prejudicial tothe Company'sinterest.

(c) Inrespect of loans granted by the Company, the schedule of repayment of principal and payment of interest
has been stipulated and the repayments of principal amounts and receipts of interest are generally been
regularas perstipulation.

(d) Inrespect of loans granted by the Company, there is no amount overdue for more than 90 days remaining
outstandingasatthe balance sheet date.

(e) Noloangranted by the Company which has fallen due during the year, has been renewed or extended or fresh
loansgrantedtosettle the overdues of existingloans givento the same parties.

(f)  The Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause 3(iiiXf)is
notapplicable.
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Inouropinionandas pertheinformationand explanation givento us, the Company has complied with the provisions
of Sections 185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and securities
provided.

According to information and explanations given to us, the company has not accepted any deposits as per the
directivesissued by the Reserve Bank of Indiaand provisions of sections 73to 76 or any other relevant provisions of
the Companies Act and the rules framed there under. Hence, reporting under clause (v) of the order is not
applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the rules made by the Central
Government for the maintenance of cost records under section 148 (1) of the Companies Act, 2013, related to the
manufacture of Rubberand Rubber Product-waste, Pairings and Scrap of Rubber and are of the opinion that, prima
facie, the prescribed accounts and cost records have been maintained. We have not, however, made a detailed
examination of the same.

7.  (a)

The Company has generally regular in depositing undisputed statutory dues including Provident Fund,

Employees' State Insurance, Income-Tax, Sales-Tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax, Goods and Service Tax, Cess and any other statutory dues, however with delays. Interest on
Custom Duty payable amountingto Rs. 25.77lakhsisinarrearsasat 31st March, 2022 concerned for a period of

more thansixmonthsfromthe date they become payable.

(b)  Accordingtotherecords of the company, the dues of income-tax, sales tax, service-tax, duty of custom, duty
of exercise, value added taxand cessonaccount of any dispute are as follows:

S.No. Name of Statute Nature of Dues Amount Financial Forum where
(Rs. In lakhs) Year dispute is pending
1. Income Tax Act, 1961 Income Tax 73.50 2000-2001 |High Court of Delhi
2. Income Tax Act, 1961 Income Tax 1.86 2009-2010 |Income Tax
Appellate Tribunal,
Delhi
3. Excise Duty Excise Duty 5.50 2010-2011 to | Customs, Excise &
(excluding interest 201-2012 Service Tax
and penalty) Appellate Tribunal,
West Zonal Bench,
Ahmedabad
4, Excise Duty Excise Duty 97.60 May, 2010 to | Customs, Excise &
(excluding interest July, 2012 | Service Tax
and penalty) Appellate Tribunal,
West Zonal Bench,
Ahmedabad
5. Excise Duty Excise Duty 1.45 2011-2012 Commissioner of
(excluding interest Central Excise
and penalty) (Appeals), Mumbai
6. Excise Duty Excise Duty 71.26 2012-13to | Customs, Excise &
(excluding interest 2013-14 (up |Service Tax
and penalty)&and to Appellate Tribunal,
reversal of CENVAT December |West Zonal Bench,
credit forinput and 2014) Chandigarh
input services
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Tax

S.No. Name of Statute Nature of Dues Amount Financial Forum where
(Rs. In lakhs) Year dispute is pending
7. Excise Duty Interest and Penalty [104.00 2012-2013 | Customs, Excise &
on Excise Duty to 2013- Service Tax
Liability 2014 (upto |Appellate Tribunal,
December |West Zonal bench,
2014) Chandigarh
8. Excise Duty Excise Duty & 92.12 2014-2015 | Customs, Excise &
Service Tax Liability Service Tax
(Excluding Interest Appellate Tribunal,
and penalty on excise Chandigarh
Duty & services Tax
Liability
9. Excise Duty Excise Duty & 75.88 2015-16 Customs, Excise &
Service Tax Liability Service Tax
(Excluding Interest Appellate Tribunal,
and penalty on excise Chandigarh
Duty & services Tax
Liability
10. Custom Duty Countervailing Duty |40.61 2013-2014 |Hon'ble High Court
of Delhi
11. Custom Duty Countervailing Duty |110.97 2014-2015 |Hon'ble High Court
of Delhi
12. Custom Duty Countervailing Duty |113.22 2015-2016  |Hon'ble High Court
of Delhi
13. Custom Duty Countervailing Duty |85.48 2016-2017 |Hon'ble High Court
of Delhi
14. Custom Duty Countervailing Duty |6.14 April 2017 to | Hon'ble High Court
June 2017 | of Delhi
15. Custom Duty Redemption Fine and | 10.00 September | Customs Excise &
Penalty 2015to 31, |Service Tax
October Appellant Tribunal,
2015 Allahabad
16. Central Sales Tax Statutory Forms 7.63 T April, Department of
2017 to 30" |Goods and
June, 2017 | Services Tax
17. Central Sales Tax Statutory Forms 38.87 2016-17 Department of
Goods and
Services Tax
18. Maharashtra Value Added |Input Tax Credit 3.21 2016-17 Department of

Goods and
Services Tax

According to the information and explanations given to us and the records of the Company examined by us, there
are no transactions in the books of accounts that has been surrendered or disclosed as income during the year in
the taxassessmentsunderthe Income Tax Act, 1961, that hasnot beenrecordedin the books of account.
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The Company has taken loans from Banks and Financial Institutions. The accounts are reqular in nature. The

delaysnoticedinrepaymentsareasunder:
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Nature of Name of Due Date of | Amount not Whether No. of days Remarks,
borrowing lender* Payment paid on principal delay or if any
including due date orinterest unpaid
debt
securities
Term Loan Indiabulls 10-Apr-21 26,79,183.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-May-21 26,79,183.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Jun-21 26,79,183.00 | Both 30 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Jul-21 14,83,594.00 | Both 19 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Aug-21 21,87,542.00 |Both 22 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Sep-21 26,79,183.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-0Oct-21 26,79,183.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Nov-21 20,40,086.00 | Both 18 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Apr-21 7.18,325.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-May-21 7.18,325.00 |Both 19 Days | Refer Note
Commercial Below
Credit
Limited
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(c)

(d)
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Nature of Name of Due Date of | Amount not Whether No. of days Remarks,
borrowing lender* Payment paid on principal delay or if any
including due date or interest unpaid
debt
securities
Term Loan Indiabulls 10-dun-21 718,325.00 |Both 26 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Jul-21 3,88,547.00 |Both 19 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Aug-21 5,83,833.00 |Both 22 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Sep-21 7.18,325.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-0ct-21 7.18,325.00 |Both 20 Days | Refer Note
Commercial Below
Credit
Limited
Term Loan Indiabulls 10-Nov-21 5,43,362.00 |Both 18 Days | Refer Note
Commercial Below
Credit
Limited
Note:-

According to information and explanation given to us, there were disputes due to higher rate of interest
charged whichwas pendingbefore Arbitration. The Company has been payinginstallmentsunder protest. The
disputes has been mutually settled and Indiabulls Commercial Credit Limited withdrawn the substantive
amount of interest excess charged. The same has been disclosed in other notes of Standalone Financial
Statementsvide note no 32(AXii).

According to the information and explanations given to us and based on our examination of the records of the
Company, the company has not been declared wilful defaulter by any bank or financial institution or any other
lender;

Based ontheinformationand explanations given by the management, termloans were applied for the purpose
forwhichtheloanswere obtained(Alsorefer Note 16 to the standalone financial statements)

According to the information and explanations given to us, and the procedure performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds raised on short term
basishave beenusedforlongtermpurposesbythe Company.

Based on the information and explanations given by the management, the company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures;
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(f) Based on the information and explanations given by the management, the company has not raised loans
during the year on the pledge of securities held inits subsidiaries, joint ventures or associate companies and
hencereportingunder clause 3(ix)(f)is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments)duringtheyearandhencereportingunder clause 3(x)Xa)of the Orderisnotapplicable.

(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and and hence reporting under clause
3(xXb)oftheorderisnotapplicable;

(a) In our opinion and according to the information and explanation given to us, there is no any fraud by the
company orany fraud onthe company thathasbeennoticed orreported duringtheyear.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
theyearanduptothe date of thisreport.

(c) As perinformation and explanations given to us, there were no whistle blower complaints received by the
Companyduringtheyear;

The CompanyisnotaNidhi Companyandhencereportingunder clause(xii)of the Orderis notapplicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties and the details of related party transactions have been disclosed in
the standalone financial statementsasrequired by the applicable accounting standards.

(a) Inour opinion and according to the information and explanation given to us, the company has an adequate
internal audit system commensurate with the size and nature of its business;

(b) Wehave considered the internal audit reports for the year under audit, issued to the Company during the year,
indeterminingthe nature, timingand extent of ouraudit procedures;

In our opinion during the year the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) Inouropinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act,1934. Hence, reportingunder clause 3(xvi)(a)of the Orderisnotapplicable.

(b) The Company has not conducted non-banking financial/housing finance activities during the year.
Accordingly, the reportingunder clause 3(xvi\b)of the orderis not applicable to the Company

(c) TheCompanyisnotaCorelnvestment Company(CIC)asdefinedinthe regulations made by the Reserve Bank
of India. Accordingly, reportingunder clause 3(xvi)® of the Orderis not applicable to the Company.

(d) Basedontheinformationand explanations provided by the management of the Company, the Group does not
have any CICs, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, the reporting under clause
3(xviXd)ofthe Orderisnotapplicable tothe Company.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
precedingfinancial year.

Therehasbeennoresignation of the statutory auditors of the Company duringthe year.
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19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
theauditreportindicatingthat Companyisnot capable of meetingitsliabilities existing at the date of balance sheet
asand when they fall due within a period of one year from the balance sheet date. We, however, state that thisis not
anassurance asto the future viability of the Company. We further state that ourreportingisbased onthe factsup to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
aperiodof oneyearfromthe balance sheetdate, will get discharged by the Company asand when they fall due;

20. a) Aspertheinformation given to us, in respect of other than ongoing projects, the company has transferred
unspent amount to a Fund specified in Schedule VIl to the Companies Act within a period of six months of the
expiry of the financial yearin compliance with second proviso to sub-section(5)of section 135 of the said Act;

(b) Inouropinionand as per the information given to us, there has no any amount remaining unspent under sub-
section (5) of section 135 of the Companies Act, pursuant to any ongoing project, has been transferred to
specialaccountincompliance withthe provision of sub-section(6)of section 135 of the said Act;

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No. 016534N

(Rajan Bansal)

Partner

Membership No. 093591
UDIN: 22093591AJPURM5578

Place: Delhi
Dated: 25-05-2022
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

Tothe Membersof TinnaRubberand Infrastructure Limited

We have audited the internal financial controls over financial reporting of TINNA RUBBER AND INFRASTRUCTURE
LIMITED(“the Company”)as of 31 March, 2022 in conjunction with our audit of the Standalone financial statements of the
Companyforthe periodendedonthatdate.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated inthe Guidance Note on Audit of Internal Financial Controls over Financial Reportingissued by the
Institute of Chartered Accountants of India ('ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safequarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financialinformation, asrequired underthe CompaniesAct, 2013.

Auditors'Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
establishedand maintained andif such controls operated effectivelyinallmaterialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based onthe assessedrisk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whetherdue to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
onthe Company'sinternal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reportingincludesthose policiesand procedures that:

1. pertainto the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositionsof the assetsof the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the companyare beingmade onlyinaccordance with authorisations of managementanddirectors of the company;
and
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3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company'sassetsthat could have amaterial effect onthe financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion orimproper management override of controls, material misstatements due to error or fraud may occurand not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changesinconditions, orthatthe degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2022,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reportingissuedby the Institute of Chartered Accountants of India.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No. 016534N

(Rajan Bansal)

Partner

Membership No. 093591
UDIN: 22093591AJPURM5578

Place: Delhi
Dated: 25-05-2022

ANNUAL REPORT 2021-22 SRS/




®
TINNA RUBBER AND INFRASTRUCTURE LIMITED m

Caring for Envil
Balance Sheet As At March 31, 2022
(Amount in< Lakhs)
Notes As at As at
March 31,2022 March 31, 2021
ASSETS
1 Non-current assets
Property, plant and equipment 3 6,963.81 7,059.03
Capital work-in-progress 3 60.65 44.57
Investments Property 4 530.39 530.39
Other intangible assets 5 201.05 69.08
Investments in associates 6 541.25 341.25
Financial assets 7
(i) Investments 2,389.20 2,351.69
(ii) Loans and advances 110.48 0.21
(iii)  Others 188.22 183.28
Deferred tax assets (Net) 8 - 650.28
Other non-current assets 9 357.96 48.53
11,343.01 11,278.31
2 Current assets
Inventories 10 3.177.78 2,283.77
Financial assets n
(i) Investments - 8.29
(i) Tradereceivables 3,293.66 2,484.56
(iii)  Cashand cash equivalents 118.05 37.26
(iv)  Other bank balances 143.62 145.28
(v)  Loansandadvances 71.21 10.60
(vi)  Others 196.27 237.50
Current tax assets (Net) 12 - -
Other current assets 13 881.47 773.03
7,882.06 5,980.29
Total Assets 19,225.07 17,258.60
EQUITY AND LIABILITIES
1 EQUITY
Equity share capital 14 856.48 856.48
Other equity 15 7.233.75 6,161.02
8,090.23 7,017.50
2 LIABILITIES
Non-current liabilities
Financial liabilities 16
Borrowing 2,879.27 2,416.88
Lease Liabilities 155.79 15.80
Provisions 17 239.86 222.53
Deferred tax liabilities (Net) 8 368.99 -
Other non-current liabilities 18 189.43 223.27
3,833.34 2,878.48
Current liabilities
Financial liabilities 19
(i) Borrowings 4,015.33 4,184.28
(ii) Lease Liabilities 39.48 29.13
(iii)  Trade payable
Total outstanding dues of micro and small enterprises 4.10 37.46
Total outstanding dues of creditors other than micro and small enterprises 1,5668.69 992.64
(iv)  Other financial liabilites 1,203.42 1,468.45
Other current liabilities 20 310.95 591.92
Provisions 21 58.54 35.90
Current tax liabilities (Net) 22 100.99 22.84
7,301.50 7,362.62
Total Equity and Liabilities 19,225.07 17,258.60
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N
Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar
Partner Managing Director Director
M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra
Place: New Delhi Company Secretary CFO & G.M. Accounts

Date: 25/05/2022 M. No.: A-53653
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Statement Of Profit And Loss For The Period Ended March 31, 2022

(Amount in ¥ Lakhs)
Notes Year ended Year ended
March 31,2022 March 31, 2021
| INCOME
Revenue from operations 23 23,715.59 13,006.55
Otherincome 24 339.57 168.92
Total Income 24,055.16 13,175.47
I EXPENSES
Cost of materials consumed 25 10,076.12 5,096.19
Purchase of traded goods 26 2,787.21 465.06
Change in inventories of finished goods, traded goods
and work in progress 27 (548.15) 34.88
Employee benefits expenses 28 2,400.54 2,074.32
Finance costs 29 897.39 956.01
Depreciation and amortisation expenses 30 858.34 794.49
Other expenses 31 5,307.84 3,596.65
Total Expenses 21,779.29 13,017.60
] Profit before exceptional items and tax 2,275.87 157.87
Add : Exceptional items - -
IV Profit before tax 2,275.87 157.87
v Tax expenses
Current tax 124.80 31.37
Deferred tax 468.86 14.92
Income tax expense 593.66 46.29
VI  Profit/ (loss) for the year 1,682.21 111.58
VIl  Other comprehensive income
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods
i) Re-measurement gains on defined benefit plans (13.87) 15.83
ii) Re-mesurement gains on Investments [FVTOCI] 37.50 -
iii) Gains on sale of Investments [FVTOCI] - -
iv) Income tax effect 3.61 (4.11)
Other comprehensive income for the year, net of tax 27.24 1.72
VIl Total comprehensive income/ (loss) for the year, net of tax 1,709.45 123.30
IX  Earnings per equity share
(nominal value of share Rs.10/-)
Basic(Rs.) 19.64 1.30
Diluted (Rs.) 19.64 1.30
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.R. Bansal & Associates

Chartered Accountants
ICAI Firm Registration No.: 016534N

For and on behalf of the Board of Directors

Promila Kumar

Rajan Bansal Bhupinder Kumar Sekhri
Partner Managing Director
M. No.: 93591 DIN: 00087088

Vaibhav Pandey
Place: New Delhi Company Secretary
Date: 25/05/2022 M. No.: A-53653
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Caring for Environment

Cash Flow Statement For The Year Ended March 31, 2022

(Amount in% Lakhs)

Year ended Year ended
March 31,2022 March 31, 2021

A. CASHFLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before income tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense
Loss/(Gain) on fair valuation of current investments[FVTPL]
Loss/(Gain) on disposal of Property, plant and equipment
Dividend received
Impairment allowance
Finance cost
Rental Income
Profit on sale of Investment
Interest income
Amortisation of Grant Income
Operating Profit before working capital changes
Movement in working capital
(Increase)/ Decrease in loans and advances
(Increase)/ Decrease in inventories
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in other financial assets
(Increase)/ Decrease in other non-financial assets
Increase/ (Decrease)in trade payables
Increase/ (Decrease)in other financial liabilities
Increase/ (Decrease)in other non financial liabilities
Increase/ (Decrease)in provisions
Cash generated from operations
Income tax paid (net of refunds)
Net Cash flow from Operating Activities (A)

B. CASHFLOWS FROMINVESTING ACTIVITIES
Purchase of property, plant and equipment and CWIP
(net of creditor for capital goods and capital advances)
Proceeds from sale of property, plant and equipment
Proceeds from sale current investments
Investment in Associates
Rental Income
Dividend received
Interest Received
Proceeds from fixed deposits (Net)
Net Cash flow from/(used) in Investing Activities (B)

C. CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings
Proceeds/(Repayment) of short term borrowings
Interest Paid

Net Cash Flow from/(used) in Financing Activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

2,275.87 157.87
858.34 794.49
- (5.15)
(1.12) 0.02
(0.05) 0.04
- 2.23
897.39 956.01
(4.47) (4.28)
(5.26) -
(21.29) (17.60)
(33.84) (32.74)
3,965.56 1,850.77
(170.87) 4.75
(894.01) (163.66)
(809.1) (191.90)
41.23 (61.10)
(320.58) (135.55)
542.68 355.01
(304.90) 273.29
(188.83) 125.97
26.11 16.45
1,887.28 2,074.04
(21.73) (12.48)
1,865.55 2,061.58
(1,026.74) (531.42)
12.47 4.83
13.55 -
(200.00)
4.47 4.28
0.05 0.04
21.29 17.60
(5.91) (12.14)
(1,180.82) (516.80)
388.35 (349.78)
(121.47) (535.00)
(870.82) (652.35)
(603.94) (1,537.13)
80.79 7.65
37.26 29.61
118.05 37.26
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Notes :
1 The above Cash flow statement has been prepared under the "Indirect Method"as set outin Indian Accounting
Standard-7, "Statement of Cash Flows".

2 Components of cash and cash equivalents :-
As at As at
March 31,2022 March 31,2021
Cash and cash equivalents
Balances with banks

Current accounts 113.93 23.58
Cash on hand 412 13.68
118.05 37.26

As per our report of even date

For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N

Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar

Partner Managing Director Director

M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra

Place: New Delhi Company Secretary CFO & G.M. Accounts

Date: 25/05/2022 M. No.: A-53653
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Statement Of Changes In Equity For The Period Ended March 31, 2022

(A) Equity Share Capital

Particulars Nos. Amountin

Rs. Lakhs
As at March 31, 2020 85,64,750 856.48
As at March 31, 2021 85,64,750 856.48
As at March 31, 2022 85,64,750 856.48

(B) Other Equity

(Amount in< Lakhs)
Particulars Reserves and surplus Equity Total
. ; instruments
iecur.ltles |;;eneral Reta'lned through Other
remium eserve | Earnings Comprehensive
Income
As at April 1, 2020 1,156.61 169.68 2,571.70 2,139.72| 6,037.72
Net profit /(loss) for the year - - 111.68 - 111.58
Other comprehensive income for the year
Re-measurement gains on defined - - -
benefit plans(net of tax) 11.72 1n.72
As at March 31, 2021 1,156.61 169.68| 2,695.00 2,139.72| 6,161.02
Net profit /(loss) for the year - - 1,682.21 -|  1,682.21
a) Tax Adjustment (Refer note 8(iv)) - - (556.51) -| (556.51)
b) Tax Adjustment (Refer note 8(v)) - - (80.21) - (80.21)
Other comprehensive income for the year
Re-measurement gains on defined - - (10.26) - (10.26)
benefit plans(net of tax)
Re-mesurement gains on Investments - - - 37.50
[FVTOCI] 37.50
As at March 31, 2022 1,156.61 169.68| 3,730.23 2,139.72| 7,233.75
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N
Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar
Partner Managing Director Director
M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra
Place: New Delhi Company Secretary CFO & G.M. Accounts

Date: 25/05/2022 M. No.: A-53653
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Notes to Standalone Financial Statements for the year ended March 31, 2022

1 CORPORATE INFORMATION

Tinna Rubber and Infrastructure Limited (the Company) was incorporated on 4th March 1987. The Company is a
public limited Company incorporated and domiciled in India and has its registered office at Delhi, India. The
Company is listed on BSE Limited. The Company is primarily engaged in recycling of the Waste Tyres/End of Life
Tyres(ELT)and manufacture of value added product derived from Waste Tyres/ELTs. The Company manufactures
Crumb Rubber, Crumb Rubber Modifier (CRM), Crumb Rubber Modified Bitumen (CRMB), Polymer Modified
Bitumen (PMB), Bitumen Emulsion, Reclaimed Rubber/ Ultrafine Crumb Rubber Compound, Cut Wire Shots etc.
The products are primarily used for making/ repair of road, tyres and auto part industry. The Company's
manufacturing units are loacted at Panipat in Haryana, Wada in Maharastra, Haldia in West Bengal, Gummidipundi
in TamilNadu, KalaAmbinHimachal Pradesh.

2 SIGNIFICANT ACCOUNTING POLICIES
2.1 StatementofCompliance

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (IND AS) notified under Companies (Indian Accounting Standards) Rules, 2015. For all periods
including the year ended 31March 2017, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). The financial statements were
authorisedforissue by the Company's Board of Directors on 25th May,2022.

2.2 Basisofpreparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards(IND AS)notifiedunder Companies(Indian Accounting Standards)Rules, 2015.

These financial statements have been prepared onaccural basis and under historical cost basis, except for
thefollowingassetsand liabilities which have been measured at fair value:

(a) Certainfinancialassetsandliabilities thatis measured at fair value.
(b) Assetsheld for sale-measured at fairvalue less cost to sell.
2.3 Useofestimatesandjudgments

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. Accounting estimates could change from period to period. Actual results
could differ from those estimates. Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statementsin the period in which changes are made and, if material, their effects are disclosedin
the notestothefinancial statements.

2.4 ChangesinAccountingPolicies & Disclosures
New and amended standards adopted by the Company

The company has applied the following amendments to Ind AS for the first time for their annual reporting
periodcommencing TApril 2021:
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Extension of Covid-19 concessions-amendmentstoInd AS 116

Interest rate benchmark reform - amendments to Ind AS 109, Financial Instruments, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 104, Insurance Contractsand Ind AS 116, Lease.

Theamendments did not have any impact onthe amountsrecognisedin prior periods and are not expected
tosignificantly affect the current or future periods.

Currentversus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. Anassetistreatedascurrentwhenitis:

(a) Expectedtoberealizedorintendedtobe sold orconsumedinnormal operatingcycle
(c)  Heldprimarily for purpose of trading
(d)  Expectedtoberealized withintwelve monthsafterthereporting period, or

(e)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve monthsafterthereportingperiod

Allotherassetsare classifiedasnon-current.

Aliabilityis currentwhen:

(a)  Itisexpectedtobesettledinnormaloperatingcycle

(b)  Itisheldprimarily for purpose of trading

(c) Itisduetobesettled withintwelve monthsafterthe reporting period, or

(d)  Thereisnounconditional right to defer the settlement of the liability for at least twelve months after
thereportingperiod.

Allotherliabilitiesare classifiedasnoncurrent.
Deferred tax assets and deferred taxliabilities are classified as non- current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cashand cash equivalents. The Company hasidentified twelve monthsasits operatingcycle.

Property, plantand equipment

Property, Plant and equipment including capital work in progress are stated at cost, less accumulated
depreciation and accumulated impairment losses, if any. The cost comprises of purchase price, taxes,
duties, freight and other incidental expenses directly attributable and related to acquisition and
installation of the concerned assets and are further adjusted by the amount of input tax credit availed
wherever applicable. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on theirrespective useful lives. Likewise, when
amajorinspectionis performed, itscostisrecognisedinthe carryingamount of the plantand equipment as
a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognisedin profitorlossasincurred. The present value of the expected cost for the decommissioning of
anasset afteritsuseisincludedinthe cost of the respective asset if the recognition criteria fora provision
aremet.
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Anitem of property, plantand equipment and any significant part initially recognised is derecognised upon
disposal orwhenno future economic benefitsare expected fromits use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carryingamount of the asset)isincludedintheincome statement whenthe assetisderecognised.

Capital work- in- progress includes cost of property, plant and equipment under installation / under
developmentasatthe balance sheetdate.

Depreciation on property, plant and equipment is provided on prorata basis on straight-line method using
the useful lives of the assets estimated by management and in the manner prescribed in Schedule Il of the
CompaniesAct 2013. The useful livesare asfollows:

Assets Usefullife(inyears)
Office Building 30
FactoryBuilding 30
LeaseholdImprovements 10
Fence Well, Tube Wells 5
Carpeted Road-0therthanRCC 5
Plantand Machinery 15
ElectricFittingsand Equipments 15
Generators 15
Furnitureand Fixtures 10
Vehicles 8
Office Equipment 5
Computers 3

Componentsrelevent to fixed assets, where significant, are separately depreciated on strainght line basis
intermsof theirlife spanassessed by technical evaluationinitem specified context.

Leaseholdimprovementsare depreciated onstraight line basis over theirinitialagreement period.

Plant and Machinery, Tools and Equipment and Electrical fittings and installations in Crumb Rubber Plant,
Steel Plant, Cut Wire Shot Plant and Reclaim/Ultrafine Crumb Rubber Compound Plant are depreciated
over the estimated useful life of 12 years, which are different than those indicated in Schedule Il of
Companies Act, 2013. Based on technical assessment, the Management believes that the useful lives as
givenabove bestrepresentthe period over whichthe Management expectstouse these assets.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial yearend and adjusted prospectively, ifappropriate.

(i) Goodwill

No self-generated goodwill is recognized. Goodwill arises during the course of acquisition of an
entityintermsofaccountingtreatment providedin IND AS-103 dealing with "Business Combination".
Goodwillrepresents the excess of consideration money over the fair value of net assets of the entity
under acquisition. Such goodwill is construed to have indefinite life and as such is not subject to
annual amortization but annual test of impairment under IND AS - 36. Any shortfall in consideration
money vis-a-vis fair value of net assets on account of bargain purchase is recognized in OCI at
acquisition pointand subsequently transferred to capitalreserve.

(ii) Intangibleassets

Intangible assets including software license of enduring nature and contractual rights acquired
separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment losses, if
any. Internally generated intangibles, excluding capitalized development cost, are not capitalized
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and the related expenditure is reflected in statement of Profit and Loss in the period in which the
expenditureisincurred. Cost comprises the purchase price and any attributable cost of bringing the
assettoitsworkingcondition foritsintended use.

Theusefullivesof intangible assetsare assessedaseitherfinite orindefinite.

Intangible assets with finite lives are amortized over their useful economic lives and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization
period and the amortization method foranintangible asset with a finite useful life isreviewed at least at the
endof eachreporting period. Changesinthe expected usefulllife or the expected pattern of consumption of
future economic benefits embodied in the asset is accounted for by changing the amortization period or
method, asappropriate, and are treated as changesinaccounting estimates. The amortization expense on
intangible assets with finite livesis recognized in the statement of profit and loss in the expense category
consistentwiththe function of theintangible assets.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually,
either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed
annually to determine whether the indefinite life continues to be supportable. If not, the change in useful
lifefromindefinite tofiniteismade onaprospective basis.

Gains or losses arising from disposal of the intangible assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit
andlosswhentheassetsare disposed off.

Intangible assets are amortized on a straight line basis over the estimated useful economic life which
generallydoesnotexceed6Byears.

Typeof assets Basis
ERPandother Software Straightline basisoveraperiod of sixyears.

(iii) ResearchandDevelopment Costs(ProductDevelopment)

Research costs are expensed asincurred. Development expenditure on anindividual project is recognised
asanintangible asset whenthe Company can demonstrate:

(a) The technical feasibility of completing the intangible asset so that the asset will be available for use
orsale

(b) Itsintentionto completeanditsabilityandintentiontouse orsellthe asset

(c) How the asset will generate future economic benefits

(d)  Theavailability of resourcestocomplete the asset

(e) Theability to measurereliably the expenditure duringdevelopment

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less
any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins
whendevelopmentiscompleteandtheassetisavailable foruse. Itisamortised over the period of expected
future benefit. Amortisation expense is recognised in the statement of profit and loss unless such

expenditure forms part of carryingvalue of another asset.

Duringthe period of development, the assetistested forimpairmentannually.
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Investmentin Subsidiaries, associates and joint ventures

An associate is an entity over which the Company has significant influence. Significant influence is the
power to participateinthe financialand operating policy decisions of the investee, butisnot control orjoint
controloverthose policies.

The investment in subsidiary, associate and Joint venture are carried at cost as per IND AS 27. Investment
accounted for at cost is accounted for in accordance with IND AS 105 when they are classified as held for
saleandInvestment carried at costistested forimpairmentas perINDAS 36 . Aninvestor, regardless of the
nature of its involvement with an entity (the investee), shall determine whether it is a parent by assessing
whether it controls the investee. An investor controls an investee when it is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through
its power over the investee. Thus, an investor controls an investee if and only if the investor has all the
following:

(a)  powerovertheinvestee;
(b) exposure, orrights, tovariablereturnsfromitsinvolvementwith theinvestee and
(c) theabilitytouseits power overtheinvestee toaffecttheamount of theinvestor'sreturns.

On disposal of investment, the difference between its carrying amount and net disposal proceeds is
chargedorcreditedtothe statement of profitandloss.

Investment Properties

Property that is held for long term rental yields or for capital appreciation or for both, and that is not
occupied by the Company, is classified asinvestment property. Investment property is measuredinitially at
itscost, includingrelated transaction costand where applicable borrowing costs. Subsequent expenditure
is capitalised to assets carryingamount only when it is probable that future economic benefits associated
with the expenditure will flow to the Company and the cost of the item can be measured reliably. All other
repair and maintenance cost are expensed when incurred. When part of an investment property is
replaced, the carryingamount of thereplaced partisderecognised.

Investment property consist of land whichis Carried at Cost.

An investment property is derecognised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arisingonderecognition of propertyisrecognisedinthe Statement of Profitand Lossinthe same period.

Financialinstruments

Afinancialinstrumentisany contract that givesrise toafinancial asset of one entity and a financial liability
orequityinstrumentofanotherentity.

Financial Assets
The Company classifiesits financial assetsin the following measurement categories:

(a) Those to be measured subsequently at fair value (either through other comprehensive income, or
through profit & loss).

(b)  Thosemeasuredatamortised cost.
Initial recognition and measurement

Financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
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value through profit and loss, transaction costs that are directly attributable to the acquisition of financial
assets. Purchase or sale of financial asset that require delivery of assets withinatime frame established by
regulation or conversion in the market place(reqular way trades)are recognised on the trade date, i.e., the
datethatthe Company commitsto purchaseandsellthe assets.

Subsequent measurement

Forpurposesof subsequent measurement financial assetsare classified in following categories:

(a)  Debtinstrumentsatamortized cost

(b)  Debtinstrumentsat fairvalue through othercomprehensiveincome(FVTOCI)

(c) Debtinstrumentsat fair value through profitandloss(FVTPL)

(d)  Equityinstruments measuredatfairvalue through other comprehensiveincome(FVTOCI)

(e)  Equityinstruments measuredat fairvalue through profitandloss(FVTPL)

Where assetsare measured at fair value, gainsand losses are eitherrecognized entirely in the statement of
profit and loss (i.e. fair value through profit or loss), or recognized in other comprehensive income (i.e. fair
value through other comprehensive income). For investment in debt instruments, this will depend on the
business model in which the investment is held. For investment in equity instruments, this will depend on
whether the Company has made an irrevocable election at the time of initial recognition to account for
equityinstrumentsat FVTOCI.

Debtinstrumentsatamortized cost

ADebtinstrumentis measuredatamortized costif boththe followingconditionsare met:

(i) Business Model Test: The assetis held withinabusiness model whose objective is to hold assets for
collectingcontractual cash flows, and

(ii) Cashflow Characterstics Test: Contractual terms of asset give rise on specified dates to cash flows
thatare solely payments of principalandinterest(SPPI)on principalamount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premiumonacquisitionand fees or coststhatareanintegral part of EIR. The EIRamortizationisincludedin
finance income in statement of profit or loss. The losses arising from impairment are recognized in the
statement of profit or loss. This category generally applies to trade, other receivables, loans and other
financial assets.

Debtinstruments at fair value through OCI
A'debtinstrument'is classifiedasatthe FVTOCIif both of the following criteriaare met:

(i) Business Model Test: The objective of the business modelisachieved by both collecting contractual
cash flowsandsellingfinancial assets, and

(ii) Cashflow Characterstics Test: The asset's contarctual cash flowsrepresent SPPI.

Debt instrument included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income(0CI). However,
the Company recognises interest income, impairment losses and reversals and foreign exchange gain or
loss in the statement of profit and loss. On dereognition of the asset, cumulative gain or loss previously

ANNUAL REPORT 2021-22 1 0 8



®
TINNA RUBBER AND INFRASTRUCTURE LIMITED m

Caring for Environment

recognizedin OClisreclassified fromthe equity to statement of profit & loss. Interest earned whilst holding
FVTOCIdebtinstrumentisreportedasinterestincome usingthe EIRmethod.

Debtinstrumentsat FVTPL

FVTPL is aresidual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorizationasatamortized cost oras FVTOCI, isclassifiedasat FVTPL.

In adition, the Company may elect to designate a debt instrument, which otherwise meets amortised cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as 'accounting mismatch'). The Company has not
designatedanydebtinstrumentasat FVTPL.

Equity investments of other entities

Allequity investmentsin scope of IND AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income all subsequent changes in the fair value.
The Company makes such election on an instrument-by-instrument basis. The classification is made on
initialrecognitionandisirrevocable.

In case of equity instruments classified as FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to statement of profit
andloss, evenonsale of investment. However, the Company may transfer the cumulative gain or loss within
equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognizedinthe Statement of Profitandloss.

Derecognition

Afinancial asset(or where applicable, a part of afinancial asset or part of group of similar financial assets)
isprimarilyderecognised when:

(a) Therighttoreceive cash flows fromthe assets have expired, or

(b)  The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "pass
through"arrangementand either:

(i) the Company has transferred substantially all the risks and rewards of the asset, or

(i)  the Company has neither transferred nor retained substantially all the risks and rewards of
theasset, buthastransferred control of the asset.

Where the Company has transferred its rights to receive cash flows from an asset or has entered into a
passthrough arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. Where it has nither transferred not retained substantially all of the risks and rewards of the
assets, nor transferred control of the assets, the Company continues to recognise the transferred assets
to the extent of the Company's continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
therightsandobligationsthat the Company hasretained.

Impairment of financial assets

Inaccordance with IND AS 109, the Company applies expected credit losses(ECL) model for measurement
andrecognitionof impairmentlossonthefollowing financial assetand credit risk exposure:
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(a)  Financial assets measured at amortized cost e.g. loans, debt securities, deposists, trade
receivablesandbankbalance;

(b)  Financialassets measured at fair value through other comprehensiveincome(FVTOCI);

(c) Trade receivablesorany contractual righttoreceive cash oranother financial asset that result from
transactionsthatare withinthe scope of Ind AS18

(d)  Financialguarantee contracts whichare not measuredat FVTPL

The Company follows "simplified approach”forrecognition ofimpairmentlossallowance on:
(a)  Tradereceivablesorcontractrevenuereceivables;

(b)  Allleasereceivablesresultingfromthe transactions withinthe scope of INDAS 116

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
itsinitialrecognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whetherthere hasbeenasignificantincreaseinthe credit risk sinceinitial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entityrevertstorecognizingimpairmentlossallowance based on12-monthsECL.

Lifetime ECL are the expected creditlossesresulting fromall possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
eventsthatare possible within12 monthsafterthereportingdate.

ECL is the difference between all contractual cash flows that are due to the company in accordance with
the contract and all the cash flows that the entity expects to receive(i.e., all cash shortfalls), discounted at
the original EIR. When estimating the cash flows, anentityisrequiredto consider:

(a) Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented asan allowance, i.e., as anintegral part of the measurement of those
assetsin the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the Company does not reduce impairment allowance from the gross carrying
amount.

(b) Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairmentallowanceisnotfurtherreducedfromitsvalue.

Forassessingincreasein credit risk and impairment loss, the Company combines financial instruments on
the basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed
toenablesignificantincreasesincreditrisktobeidentified onatimely basis.

Financial liabilities:

Initial recognition and measurement

Financial liabilities are classified at initial recognition as financial liabilities at fair value through statement
of profitorloss, loansand borrowings, and payables, asappropriate.
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Allfinancial liabilities are recognised intially at fair value and in case of loans, borrowings and payables, net
of directlyattributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Trade Payables

These amounts represents liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within 120 days of
recognition. Trade and other payables are presented as current liabilities unless paymentis not due within
12 months after the reporting period. They are recognized initially at fair value and subsequently measured
atamortized costusing EIRmethod.

Financiallliabilities at fair value through profit or loss

Financial liabilities at fair value through statement of profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through statement of
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasinginthe nearterm.

Gainsorlossesonliabilities held for trading are recognized in the statement of profitandloss.

Financial liabilities designated upon initial recognition at fair value through statement of profit or loss are
designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCIl. These gains/ loss are not subsequently transferred to profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognized in the statement of profit or loss. The Company has not designated any financial
liabilityasat fairvalue through profitandloss.

Loansandborrowings

Borrowings are initially recognised at fair value, net of transaction cost incurred. After initial recognition,
interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gainsandlossesarerecognizedin statement of profitorloss when theliabilitiesare derecognised
aswellasthroughthe EIRamortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
coststhatareanintegral part of the EIR. The EIRamortizationisincluded as finance costsin the statement
of profitandloss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made toreimburse the holder foralossitincurs because the specified debtor fails to make apayment when
due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognized
initially asaliability at fair value, adjusted for transaction costs thatare directly attributable to the issuance
of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of IND AS 109 and the amount recognized less cumulative
amortization.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modificationistreated asthe derecognition of the originalliability and the recognition of anew liability. The
differenceintherespective carryingamountsisrecognizedinthe Statement of Profitand Loss.

Reclassification of financial assets:

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected to
beinfrequent. The Company's senior management determines change in the business model as a result of
external or internal changes which are significant to the Company's operations. Such changes are evident
to external parties. A change in the business model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses(includingimpairment gains orlosses)orinterest.

Original classification Revised classification Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost
and fair value is recognised in statement of
profitandloss.

FVTPL Amortised cost Fair value at reclassification date become its
new gross carrying amount. EIR is calculated
basedonthenewgrosscarryingamount.

Amortised cost FVTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost
and fair value is recognised in OCI. No changein
EIRduetoreclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its
new amortised cost carryingamount. However,
cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is
measured as if it had always been measured at
amortised cost.

FVTPL FVTOCI Fair value at reclassification datebecomes its
new carrying amount. No other adjustment is
required.

FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gainorloss previously recognizedin
OCl is reclassified to statement of profit and
lossatthereclassificationdate.

ANNUAL REPORT 2021-22 1 1 2




®
TINNA RUBBER AND INFRASTRUCTURE LIMITED m

2.1

2.12

Caring for Environment
Offsetting of financial instruments:
Financials assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settleonanetbasis, torealize the assetsand settle the liabilities simultaneously.
Inventories
(a) Basisofvaluation
(i) Raw Materials, Packing Materials and Stores and Spare parts are valued at lower of cost and net
realizable value. Materials and other items held for use in the production of inventories are not
written down below cost, if the finished products in which they will be incorporated are expected to
be sold at or above cost. Raw Material, Packing Materials, Stores and Spares & and Raw Material

contents of workin progressare valued by using the firstin first out(FIFO)method.

(i)  Finished goods, traded goods and work in progress are valued at cost or net realizable value
whicheverislower.

(iii)  Inventoryof scrap materials have beenvalued at net realizable value.

(b)  Method of Valuation

(i) Cost of raw materials has been determined by using FIFO (first-in-first-out) method and comprises
allcosts of purchase, duties, taxes(other than those subsequently recoverable from tax authorities)
andallothercostsincurredinbringingtheinventoriestotheirpresentlocationandcondition.

(i)  Costoffinished goods and work-in progressincludes direct labour and an appropriate share of fixed
and variable production overheads. Fixed production overheads are allocated on the basis of normal
capacity of productionfacilities. Costisdetermined on weighted average basis.

(iii)  Cost of traded goods has been determined by using FIFO(first-in-first-out) method and comprises
allcosts of purchase, duties, taxes(other thanthose subsequently recoverable from tax authorities)

andallothercostsincurredinbringingtheinventoriestotheirpresentlocationandcondition.

(iv)  Netrealizable value is the estimated selling price in the ordinary course of business, less estimated
costsof completionand estimated costs necessary to make the sale.

Business Combinations

Common control business combinations includes transactions, such as transfer of subsidiaries or
businesses, between entities withinagroup.

Business combinations involving entities or businesses under common control shall be accounted for
usingthe pooling of interests method.

The poolingofinterest methodis consideredtoinvolve the following:
(a) The assetsand liabilities of the combiningentitiesarereflected at their carryingamounts.

(b) No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only
adjustmentsthatare made are to harmonise accountingpolicies.

(c) The financial information in the financial statements in respect of prior periods should be restated

as if the business combination had occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of the combination. However, if business
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combination had occurred after that date, the prior period information shall be restated only from
that date.

(d)  The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with the correspondingbalance appearinginthe financial statements of the transferee.

Past Business Combinations

The Company has elected not to apply IND AS 103 Business Combinations retrospectively to past business
combinationsthatoccurredbefore the transition date of April1st, 2016. Consequently,

(a)  TheCompany has kept the same classification for the past business combinations asinits previous
GAAPfinancial statements;

(b) The Company has not recognised assets and liabilities that were not recognised in accordance with
previous GAAP in the consolidated balance sheet of the acquirer and would not qualify for
recognitioninaccordance withIND ASinthe separate balance sheet of the acquiree;

(c)  The Company has excluded form its opening balance sheet those items recognised in accordance
with previous GAAP that do not qualify for recognitionasanassetorliabilityunder INDAS;

(d)  The Company has tested the goodwill forimpairment at the transition date based on the conditions
asof thetransitiondate;

(e)  The effects of the above adjustments have been given to the measurement of non-controlling
interestsand deferred tax.

The above exemption in respect of business combinations has also been applied to past acquisitions of
investments in associates, interestsin joint ventures and interestsinjoint operations in which the activity
ofthejointoperation constitutesabusiness, asdefinedinINDAS103.

Provisions and Contingent Liabilities
Provisions

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and areliable estimate can be made of the amount of the obligation. These estimates
arereviewedateachreportingdateandadjustedtoreflectthe currentbest estimates.

If the effect of time value of money is material, provisions are discounted using a current pre - tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is use, the increase in the
provisiondue tothe passage of timeisrecognisedasafinance cost.

Contingentliabilities

Acontingentliabilityisapossible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases,
where there is a liability that cannot be recognized because it cannot be measured reliably. the Company
does not recognize a contingent liability but discloses its existence in the financial statements unless the
probability of outflow of resourcesisremote.

Provisions, contingent liabilities, contingent assetsand commitments arereviewed at each balance sheet
date.
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2.15 Taxes

(a)

(b)

Taxexpensefortheyearcomprisesofdirecttaxandindirect tax.
Direct Tax
Current Tax

i) Current income tax, assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities in accordance with the Income Tax Act, 1961. The tax rates
andtaxlawsusedtocompute theamountare those thatare enacted or substantively enacted, at the
reporting date in India as per Income Computation and Disclosure Standards (ICDS) where the
Companyoperatesand generatestaxableincome.

ii) Current income tax relating to item recognized outside the statement of profit and loss is
recognized outside profit orloss(eitherin other comprehensive income or equity).Current taxitems
arerecognizedin correlation to the underlying transactions either in statement of profitand loss or
directlyin equity. Management periodically evaluates positions takenin the tax returns with respect
to situations in which applicable tax requlations are subject to interpretation and establishes
provisions whereappropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assetsandliabilitiesandtheircarryingamountsforfinancialreporting purposesatthereporting date.

Deferred tax assets and liabilities are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent
thatitis probable that taxable profit will be available against which the deductible temporary differences,
andthe carry forward of unused tax creditsand unused taxlosses canbe utilized, except:

(a)  Whenthe deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of anasset orliabilityinatransaction thatis notabusiness combinationand, at the time
of the transaction, affects neither the accounting profit nortaxable profit orloss.

(b) In respect of deductible temporary differences associated with investments in subsidiaries,
deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which
thetemporary differencescanbe utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
thatitis nolonger probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
assettoberecovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enactedatthereporting date.

Deferredtaxrelatingtoitemsrecognized outside the statement of profitandlossisrecognized outside the
statement of profit and loss (either in other comprehensive income or in equity). Deferred tax items are

recognizedincorrelationtotheunderlyingtransactioneitherin OClordirectinequity.

Deferred Taxincludes Minimum Alternate Tax(MAT)recognizes MAT credit available as an asset only to the
extent that thereis convincing evidence that the Company will pay normal income tax during the specified
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period, i.e. the period for which MAT credit is allowed to be carried forward. The Company reviews the "“MAT
creditentitlement”asset at each reporting date and writes down the asset to the extent the Company does
nothave convincingevidence thatit will pay normal taxduring the specified period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
currenttaxassetsagainst current taxliabilitiesand the deferred taxes relate to the same taxable entity and
the same taxationauthority.

Indirect Tax

Goods and Sevice Tax has been accounted for in respect of the goods cleared. The Company is providing
Goods and Sevice tax liability in respect of finished goods. GST has been also accounted for in respect of
services rendered.(w.e.f. 1st July, 2017 GST has been implemented. All the taxes like Excise Duty, Value
Added Tax, etc. are subsummedin Goodsand Service Tax.)

Revenue From Contracts with Customers

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. Revenue is recognized to the extent that itis probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is being made.
Amounts disclosed are inclusive of Goods and service tax and net of returns, trade discounts, rebates and
amount collected on behalf of third parties. (w.e.f. 1st July, 2017 GST has been implemented. All the taxes
like Excise Duty, Value Added Tax, etc. are subsummedin Goodsand Service Tax.)

The Company assesses its revenue arrangements against specific criteria in order to determine if it is
acting as principal or agent. the Company has concluded that it is acting as a principal in all of its revenue
arrangementssinceitisthe primary obligorinall the revenue arrangements as it has pricing latitude and is
also exposed to inventory and credit risks. The specific recognition criteria described below must also be
metbeforerevenueisrecognised:

(a) Saleofgoods

Revenue fromthe sale of goodsisrecognised when the significant risks and rewards of ownership of
the goods have passed to the buyer, usually on delivery of the goods and is measured at fair value
consideration received/receivable, net of returns and allowances, discounts, volume rebates and
cashdiscounts.

Revenue is usually recognised when it is probable that economic benefits associated with the
transaction will flow to the entity, amount of revenue can be measured reliably and entity retains
neither continuing managerial involvement to the degree usually associated with ownership nor
effective controloverthe goodssold.

i) Variable Consideration:

If the considerationinacontractincludes avariable amount, the Company estimates the amount of
considerationtowhich it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved. Some
contracts for the sale of electronics equipment provide customers with aright of return and volume
rebates. Therightsofreturnandvolumerebatesgiverise tovariable consideration.
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Contract Assets:

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before paymentisdue, acontractassetisrecognisedforthe earned
considerationthatisconditional.

Areceivablerepresentsthe Company'sright toanamount of consideration thatis unconditional(i.e.,
onlythe passage of timeisrequired before payment of the considerationis due).

Rendering of Services

Revenue from service related activitiesisrecognised as and when services are rendered and on the
basis of contractualtermswiththe parties.

Rentallncome

Rental income arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms andisincluded in otherincome in the statement of profit or
lossduetoitsnon-operatingnature.

Interestincome

For all debt instruments measured either at amortised cost or at fair value through other
comprehensiveincome, interestincomeisrecorded using the effective interestrate(EIR). EIRis the
rate that exactly discounts the estimated future cash payments orreceipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carryingamount of the
financial asset orto the amortised cost of a financial liability. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not
considerthe expected creditlosses. Interestincomeisincludedin otherincomein the statement of
profitandloss.

Dividend frominvestmentin Shares

Dividend Income is recognized when the right to receive the payment is established which is
generallywhenshareholdersapprove thedividend.

Claims

Claims are recognised when there exists reasonable certainity with regard to the amounts to be
realisedand the ultimate collectionthereof.

Retirementand other Employee benefits

Short-term employee benefits and defined contribution plans

All employee benefits payable/ available within twelve months of rendering the services are classified as
short-term employee benefits. Benefits such as salaries, wages and bonus etc. are recognised in the
Statement of Profitand Lossinthe periodinwhich the employeerenderstherelated services.

Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the related
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services.If the contribution payable to scheme for service received before the balance sheet date exceeds
the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excesses recognized as an asset to the extent that the
prepaymentwillleadto, forexample, areductioninfuture paymentoracashrefund.

Gratuity (Unfunded)

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit plan is
determinedusingthe projected unit credit method.

The Company recognises termination benefit as a liability and an expense when the Company has present
oblligation as a result of past events, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are
measured at present value of future cash flows using the discount rate determined by refrence to market
yieldsatthe balance sheet date ongovernmentsbonds.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on the planned assets
(excludingamountsincludedinnetinterest onthe net defined benefit liability), are recognised immediately
in the balance sheet with a corresponding debit or credit to retained earnings through OCl in the period in
which they occur. Re-measurementsare notreclassified to profit orlossin subsequent periods.

Past service costsarerecognisedinprofitorlossontheearlierof:

(a) The date of the planamendment or curtailment, and

(b)  Thedatethatthe Comoanyrecognisesrelatedrestructuring cost
Netinterestiscalculated byapplyingthe discountratetothe net defined benefit liability orasset.

The Company recognises the following changes in the net defined benefit obligation as an expense in the
Statement of Profitand Loss:

(a)  Service costs comprising current service costs, past service costs, gains and losses on
curtailmentsand

(b)  Netinterestexpensesorincome
Compensated Absences

Accumlated leave, whichis expected tobe utilised within next 12 months, istreated as short term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it
expectstopayasaresultof the unusedentitlementthathasaccumlated atthereporting date.

The Company treats accumlated leave expected to be carried forward beyond 12 months, as long-term
employee benefit for measurement purposes. Such long-term comopensated absences are provided for
based onthe acturial valuation using the projected unit credit method at the period end. Re-measurement,
comprising of actuarial gainsand losses, are immediately taken to the Statement of Profitand Lossand are
not deffered. The Company presentstheleave asacurrentliabilityinthe balance sheet to the extentitdoes
not have an unconditional right to defer its settlement for 12 months after the reporting date. Where
Company has the unconditional legal and contractual right to defer the settlement for a period beyond 12
months, the sameis presented asnon-currentliability.
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Borrowing Costs

Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and
charged to Statement of Profit & Loss on the basis of effective, interest rate (EIR) method. Borrowing cost
alsoincludes exchange differencestothe extentregarded asanadjustmentto the borrowing cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready foritsintended use or sale are capitalised as part
of the cost of the respective asset. All other borrowing costs are recognised as expense in the period in
whichtheyoccur.

Government Grants

Government Grantsarerecognized at their fair value when there isreasonable assurance that the grant will
bereceivedandallthe attached conditions willbe complied with.

Whenthegrantrelatestoanexpenseitem,itisrecognizedasincome on asystematic basis over the periods
that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an
asset, itisrecognizedasincomeinequalamounts overthe expected useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and grant arerecorded at fair value
amounts and released to profit or loss over the expected useful life in a pattern of consumption of the
benefit of the underlyingasset.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit orloss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)
thathave changed the numberof equity shares outstanding, withouta correspondingchangeinresources.

Forthe purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjustedforthe effect of all potentially dilutive equity shares.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or
cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Company's of assets. Where the carryingamount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverableamount.

Inassessingvalue inuse, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account, if available. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples , quoted share prices for publicaly traded
companiesorotheravailable fairvalue indicators.

Impairment lossesincludingimpairment oninventories, are recognized in the statement of profit and loss.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
usefullife.
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Non-financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of
theimpairmentatthe end of eachreporting period.

Anassessment is made at each reporting date to determine whether there is anindication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
onlyif there hasbeenachangeintheassumptionsusedtodetermine the asset'srecoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had noimpairment loss been recognised for the asset in prior years. Such
reversalisrecognisedinthe statement of profitandloss.

Segmentaccounting:

Based on "Management Appoarch" as defined in Ind AS 108- Operating Segments, the executive
Management Committee evaluates the Company's performance and allocates the resources based on an
analysis of various performanceindicators by business segments.

The Company prepares its segment information in conformity with the accounting policies adopted for
preparingand presentingthe financial statements of the Companyasawhole.

Foreigncurrencies

The Company's financial statements are presented in Indian rupee (INR) which is also the Company's
functional and presentation currency. Iltems included in the financial statements are measured using the
currency of the primary economic environmentinwhich the entity operates(‘the functional currency').

Foreigncurrency transactionsarerecorded oninitial oninitial recognitionin the functional currency, using
the exchangerate prevailingat the date of transaction.

Measurement of foreign currency items at the balance sheet date

Non-monetaryitemsthatare measuredinterms of historical costinaforeigncurrency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non- monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss isrecognized in OCl or profit or loss are also recognized in OCl or profit or loss,
respectively).

Exchange differences

Exchange differences arising on settlement or translation of monetary items are recognized as income or
expenseinthe statementof profitandlossinthe periodinwhichtheyarise.

Bank Guarantee and Letter of Credit

Bank Guarantee and Letter of Creditsare recognised at the point of negotiation with Banks and coverted at
the rates prevailing on the date of Negotiation. However, outstanding at the period end are recognised at
therate prevailingasonthat dateandtotal sumisconsideredas contingentliability.

Dividend Distributions

The Companyrecognizesaliability to make payment of dividend to owners of equity when the distributionis

authorized and is no longer at the discretion of the Company and is declared by the shareholders. A
correspondingamountisrecognizeddirectlyin equity.
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Fair value measurement
The Company measuresfinancialinstrumentsat fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
onthe presumptionthatthetransactiontoselltheassetortransfertheliability takes place either:

(i) Inthe principal market for asset orliability, or
(ii) Inthe absence of aprincipal market, inthe mostadvantageous market for the asset or liability.
The principal or the mostadvantageous market mustbe accessible by the Company.

The fairvalue of an asset or liability is measured using the assumptions that market participants would use
when pricing the asset orliability, assuming that market participantsactintheireconomic bestinterest.

A fair value measurement of a non- financial asset takes into account a market participant's ability to
generate economic benefits by using the assetinits highest and best use or by selling it to another market
participantthatwoulduse the assetinitshighestand bestuse.

The Company uses valuation techniques thatare appropriatein the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimizing
theuse of unobservableinputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significantto the fairvalue measurementasawhole:

Level1-Quoted(unadjusted)market pricesinactive markets foridentical assets orliabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurementisdirectly orindirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurementisunobservable

Forassetsand liabilities that are recognized in the financial statements on arecurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization( based on the lowest level input that is significant to fair value measurement as a whole ) at
theendof eachreportingperiod.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchyas explainedabove.

Leases

The company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

The Companyasalessee

The Company applies asingle recognition and measurement approach for all leases, except for short-term

leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments
andright-of-use assetsrepresentingtherighttouse theunderlyingassets.

ANNUAL REPORT 2021-22 WA




®
TINNA RUBBER AND INFRASTRUCTURE LIMITED m

(a)

(b)

(c)

Caring for Environment

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costsincurred, andlease payments made at or before the commencement date lessany lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
thelease termandthe estimated usefullives of the building(i.e. 30 and 60 years)

If ownership of the leased asset transfers to the company at the end of the lease term or the cost
reflectsthe exercise of a purchase option, depreciationis calculated using the estimated useful life
of the asset. The right-of-use assetsare also subject toimpairment. Referto theaccounting policies
insection'Impairment of non-financial assets'.

Lease Liabilities

At the commencement date of the lease, the company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the company and payments of penalties for terminating the
lease, if the lease term reflects the company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the
paymentoccurs.

Incalculatingthe present value of lease payments, the company usesitsincremental borrowingrate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interestand reduced for the lease payments made. In addition, the carryingamount
of lease liabilitiesisremeasuredif thereisamodification, achangein the lease term, achangeinthe
lease payments(e.g., changesto future paymentsresultingfromachangeinanindex or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlyingasset.

Short-termleases andleases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assetsarerecognisedas expense onastraight-line basis overthelease term.

The Company asalessor

Leases for which the company is a lessor is classified as finance or operating lease. Leases in which the
company does not transfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operatingleases. Rentalincome arisingisaccounted for on a straight-line basis over the lease
terms. Initial direct costsincurredinnegotiatingand arrangingan operatinglease areaddedto the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income.
Contingentrentsarerecognisedasrevenueinthe periodinwhichtheyare earned.
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2.27 Significantaccountingjudgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgments,
estimatesand assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset orliability affected infuture periods.

Judgments

In the process of applying the Company's accounting policies, management has made the following
judgments, which have the most significant effect ontheamountsrecognizedin the financial statements.

(a)

(b)

a)

Operatinglease commitments —Company aslessee

The Company has taken various commercial properties on leases. The Company has determined,
based onan evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a substantial portion of the economic life of the commercial property, and that it does
notretainall the significantrisksand rewards of ownership of these propertiesand accountsforthe
contractsasoperatingleases.

Assessment of lease contracts

Significant judgment is required to apply lease accounting rules under Appendix C to IND AS 116 :
determining whether an Arrangement contains a Lease. In assessing the applicability to
arrangements entered into by the Company, management has exercised judgment to evaluate the
right to use the underlying assets, substance of the transaction including legally enforced
arrangements and other significant terms and conditions of the arrangement to conclude whether
thearrangements meet the criteriaunder Appendix C to INDAS116.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carryingamounts
of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes are
reflectedintheassumptionswhentheyoccur.

Revenue from contracts with customers

The Company applied the following judgements that significantly affect the determination of the
amountandtiming of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint

In estimating the variable consideration, the Company is required to use either the expected value
method or the most likely amount method based on which method better predicts the amount of
consideration to which it will be entitled. The Company determined that the expected value method
is the appropriate method to use in estimating the variable consideration for revenue from
operation, given the large number of customer contracts that have similar characteristics. Before
including any amount of variable consideration in the transaction price, the Company considers
whether the amount of variable consideration is constrained. The Company determined that the
estimates of variable consideration are not constrained based onits historical experience, business
forecast and the current economic conditions. In addition, the uncertainty on the variable
considerationwillbe resolved withinashort time frame.
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Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of business
relationships and the long-term nature and complexity of existing contractual agreements,
differencesarisingbetweenthe actualresultsand the assumptions made, or future changestosuch
assumptions, could necessitate future adjustments to tax income and expense already recorded.
The Company establishes provisions, based on reasonable estimates. The amount of such
provisions is based on various factors, such as experience of previous tax audits and differing
interpretations of tax requlations by the taxable entity and the responsible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending on the conditions
prevailing intherespective domicile of the companies.

Deferred taxassetsarerecognised for unused taxlossesto the extent thatitis probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement
isrequired to determine the amount of deferred tax assets that can be recognised, based upon the
likelytimingandthelevel of future taxable profitstogetherwith future tax planning strategies.

Defined Benefit Plans

The cost of defined benefit plans (i.e. Gratuity benefit) and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexitiesinvolvedin the valuation anditslong-term nature, a defined benefit obligationis highly
sensitivetochangesintheseassumptions. Allassumptionsarereviewed at eachreporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount
rate for the plans operated in India, management considers the interest rates of long term
government bonds with extrapolated maturity corresponding to the expected duration of the
defined benefitobligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those
morality tables tend to change only at interval in response to demographic changes. Future salary
increases and pension increases are based on expected future inflation rates for the respective
countries.

Further details about the assumptions used, including a sensitivity analysis, are given in note no.
33(6).

Fair value measurement of financial instrument

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values. Judgments include considerations of inputs such as liquidity
risk, credit risk and volatility. Changesin assumptions about these factors could affect the reported
fairvalue of financialinstruments. See note no. 33(18)for further disclosures.

Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and
expected loss rates. the Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company's past history ,existing market conditions
aswellasforwardlooking estimatesatthe end of eachreporting period.
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Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An assets recoverable amount is the higher of
an asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or Company's of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use , the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, or other fair
valueindicators.

Impairment of Goodwill

Determining whether goodwill is impaired requires an estimation of value in use of the cash
generating units to which goodwill has been allocated. The value in use calculation requires the
direction to estimate the future cash flows expected to arise from the cash-generating unit and a
substable discount rate in oredr to calculate present value. Where the actual future cash flows are
lessthanexpected, amaterialimpairmentloss may arise.

ExpectedCreditLoss

The Company has used a practical expedient by computing the expected credit loss allowances for
trade receivables based on a provision matrix takes ito accounts historical credit loss experience
and adjusted for forward looking information. The expected credit loss allowance is based on the
ageingofthe dayofthereceivablesare dueandtheratesare giveninthe provision matrix.

COVID-19Impact on Estimates, Judgemnets, Revenue & Financial instruments

(a) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-
19):- The Company has assessed the possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of Receivables, Inventories and other assets /
liabilities. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the company, as at the date of
approval of these financial results has used internal and external sources of Information. As
on current date, the company has concluded that the Impact of COVID - 19 is not material
based on these estimates. Due to the nature of the pandemic, the company will continue to
monitor developments to identify significant uncertainties In future periods, if any. The
impact of COVID-19 on the company's financial statements may differ from that estimated as
atthe date of approval of these financial statements.

(b) Lossallowance forreceivablesandunbilledrevenues:-

The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions. The company
considered current and anticipated future economic conditions relating to industries the
company deals with and the countries where it operates. In calculating expected credit loss,
the company has also considered credit reports and other related credit information for its
customers to estimate the probability of default in future and has taken into account
estimates of possible effect fromthe pandemicrelatingto COVID-19.
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(c) RevenuefromOperations:

The Company has evaluated the impact of COVID - 19 resulting from (i) the possibility of
constraintstorenderserviceswhichmayrequirerevision of estimations of coststocomplete
the contract because of additional efforts;(ii) onerous obligations;(iii) penalties relating to
breaches of service level agreements, and (iv) termination or deferment of contracts by
customers. The company has concluded that the impact of COVID-19is not material based on
these estimates. Due to the nature of the pandemic, the company will continue to monitor
developmentstoidentify significantuncertaintiesrelatingtorevenuein future periods.

Cashand CashEquivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
depositswith an original maturity of three months or less, which are subject to insignificant risk of changes
invalue.

For the purpose of statement of cash flow, cash & cash equivalents consists of cash and short term
deposits as defined above, net of outstanding bank overdrafts as they are considered as integral part of
Company's cash management.

Standardsissuedbut not effective

The Ministry of Corporate Affairs has vide notification dated 23March,2022 notified companies ( Indian
Accounting Standards) Amendment Rules ,2022 which amends certain accounting standards, and are
effective 1April ,2022 . These amendments are not expected to have a material impact on the company in
the currentorfuturereportingperiodsand on foreseeable future transactions.

Reclassifications consequent toamendmentsto Schedulelll

The Ministry of Corporate Affairsamended the Schedule Il to the Companies Act, 2013 on 24, March 2021to
increase the transparency and provide additional disclosures to users to financial statements. These
amendmentsare effective from1April 2021.

The current maturities of long term borrowings(including interest accured)has now beenincludedinthe"”
Currentborrowings"lineitem. Previously, current maturities of long term borrowings and interestaccrued
wereincludedin'other financialliabities'lineitem.

The company has reclassified comparative amounts to conform with current year presentation as per the
requirementsof INd AS 1. Theimpact of such classificationsis summarised below:

Balance Sheet ( Extract) March 31,2021 March 31, 2021 | Increase/ Decrease
(as previously reported) (restated) (In Rs.Lakhs)
(In Rs. Lakhs) (In Rs. Lakhs)
Other Finanical Liabilities (Current) 2,184.38 1,468.45 715.93*
Other Finanical Liabilities (Current) 3,497.48 4,184.28 (686.80)

*Rs.686.80 due tore-classification of current maturiesto Current Borrowings
*Rs.29.13due tore-classification of Lease Liabilites.
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(i)

(iii)
(iv)

(vi)

(vi)

Caring for Envil

Leasehold improvements are amortized on straight line method on the basis of their tenure as per their respective
agreements.The Company's plant at Panipat has been notified to be covered under the industrial area of HSIIDC,
Panipatandthe proceduralimplementation of acquisiition/subsequent releaseisin progress.{Refer note 32(A)v)}

The Companyhasnotrevaluedits Property, Plantand Equipment.

Interest during construction paid during the year amounting to Rs.Nil/{March 31, 2021: Rs. Nil/-) has been
capitalised.

Adjustment in Capital work in progress is in respect of Delhi-HO, Gumindipundi, Wada and Haldia units completed
duringtheyearwhichhasbeentransferredunderthefollowing heads:

Particulars 2021-22 2020-21
Factory Building -
Plant and Machinery 44.57 294.87
Electrical Fittings and Installations -
Software -
Total 44.57 294.87

The title in respect of self-constructed buildings and title deeds of all other immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date. However, the name of the Company was changed from Tinna Overseas
Limited to Tinna Rubber and Infrastructure Limited with effect from 19th December,2012. The freehold land
situated at locations Gummdipundi, Wada, Delhi(H.0), Panipat and Kala-amb continues to be in the name of Tinna
overseas|td, the erstwhile name of the Company.

Capital Work In Progress Ageing

As at 31st March, 2022

CWIP AMOUNT IN CWIP FOR A PERIOD OF TOTAL
LESS THAN | 1-2 YEARS | 2-3 YEARS | MORE THAN
1YEARS 3 YEARS
PROJECT IN PROGRESS 60.65 - 60.65
PROJECT TEMPORARILY SUSPENDED - - -
As at 31st March, 2021
CwIP AMOUNT IN CWIP FOR A PERIOD OF TOTAL
LESS THAN | 1-2YEARS | 2-3 YEARS | MORE THAN
1YEARS 3 YEARS
PROJECT IN PROGRESS 9.19 35.38 4457
PROJECT TEMPORARILY SUSPENDED - - -

(vii) There are no projects under Capital Work in progress where the completion is overdue or has exceeded its cost

comparedtoitsoriginal plan.

(viii) Vehiclestakenonfinanceleaseareasunder:-
Gross Block: Rs.384.68/- lakhs (March 31, 2021: Rs.302.14 lakhs)
Net Block: Rs.275.26 lakhs (March 31, 2020: Rs.208.08 lakhs)
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(ix)

(x)

(xi)

Caring for Envil

Plant & Machinery taken on finance lease are as under:-
Gross Block: Rs.76.20/- lakhs (March 31, 2021: 19.65/- lakhs)
Net Block: Rs.71.82/-(March 31, 2021: Rs.19.18/-lakhs)

Impairment losses recognised in Statement of profit or loss in accordace with the Ind AS 36 are Rs.Nil (March 31,
2021: Nil).

(a)

2)

3)

4)

(b)

(c)

Property, plantand equipment pledged as security towards liabilitiesas on March 31,2022 and March 31, 2021
areasunder(refernoteno.16.1):

First charge on Plant and machinery, furniture and fixture, generators, office equipments, computers and
work in progress and Unregistered equitable mortgage (UREM) of land and building at Wada, Chennai
(Gummidipundi)and Kala-amb plants of the Company.

Equitable mortgage of Land and Building at:

i) LandandBuildinglocated at Refinery Road, Village Rajapur, Tehsiland District Panipat-132103

ii)  Landand Building located at Tirlokpur Road, Village Rampur Jattan, Industrial Estate ,Kala-Amb,Nahan
District Sirmour(H.P)

iii) FarmHouseatNo.6, Sultanpur, MandiRoad, Mehrauli, New Delhi-110030.
iv) LandandBuildinglocatedat Village Pali, Taluka Wada, District-Thane, Maharashtra.

v)  Land and Building located at No.17 Chithur Natham Village, Gummidipundi Taluk, Thiruvallur Dist,
Tamilnadu.

Negative lien on the property in Delhi at Khasara No.-1020,1031& 1069, 1070, 1072 & 1072/1, Village Satbari
Tehsil Saket, New Delhi.

The Company has also extended second charge (UREM)on land measuring 14,000 sg. metres situated at Gult
No.113/2and 114/2, Village Pali, Taluka Wada, District Thane, Maharashtra towards credit facility sanctioned to
TP Buildtech Private Limited.

The amount of expenditure of revenue nature (excluding borrowing costs capitalised) recognised in the
carryingamount of anitem of property, plant and equipmentin the course of its constructionis Rs. 0.29 lakhs
forthe period ended March 31,2022 and 8.91/-lakhs for the period ended March 31, 2021(refer note no 33(8)).

The amount of contractual commitments for the acquisition of Property, plant and equipment Rs. 525.43
LakhsasonMarch 31,2022 and Rs.15.36/- Lakhsas on March 31,2021 (refer note 32(B)i)).
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4  INVESTMENTPROPERTY (AT COST)

Caring for Envil

As at As at
March 31,2022 | March 31,2021
Gross Carrying Amount
Opening Balance 530.39 530.39
Addition during the year - -
Closing balance 530.39 530.39
Accumulated Depreciation
Opening Balance - -
Depreciation for the year - -
Closing balance - -
Net Carrying Amount 530.39 530.39
Amount recognised in the statement of Profit and Loss for Investment
Property
Rental Income derived from Investment Property 2.06 1.87
Direct operating expenses (Including repairs and maintenance) that did not - -
generate rental income
Profit arising from Investment property before depreciaiton 2.06 1.87
Less:Depreciation for the year - -
Profit arising from Investment property 2.06 1.87
Fair value of Investment Property (refer note 3 below) 1,260.50 1,122.05
Notes:
1 Investment Property represents Land at Village Satbari, Tehsil Saket, Delhi given on lease w.e.f. 1st
September,2018.
2 (i) TheCompanyhadobtainedindependent valuationfrom certified valuer foritsinvestment property as at

31st March 2022 and has reviewed the fair valuation based on best evidence of fair value determined
using replacement cost of an assets of equivalent utility, depreciation and obsolescence.Fair market
value is the amount expressed in terms of money that may be reasonably be expected to be exchanged
between a willing buyer and willing seller or equity or both.The valuation by the valuer assumes that the
company shall continue to operate and run the assets to have economic utility.The fair value ison‘as is
where" basis.All resulting fair value estimates for the investment property are included in Level 3 and

disclosed onnoteno.33(18)4)

(ii) Thefairvalue of investment propertyis based on the valuation by registered valuer as defined underrule

2 of Companies(Registered Valuersand Valuation)Rules, 2017.
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3  There is no contractual obligation to purchase, construct or develop investment property or for repairs,
maintenance and enhancement thereof and there are no restrication on remittance of income and proceeds

of disposal.

4  Theinvestment propertyisland purchased through Assignment Deed.The formalities of Registration of Sale
Deedand mutationare pending.(alsorefer note no. 33(17))

5 Titledeeds of Immovable properties not held in name of the Company due to government directions pending
forregistration/ mutation.

Descripti| Gross Title deeds heldin | Whether title deed | Property held Reason for not
onof | carrying the name of holderis a since which | being held in name
item of value promoter, director date of the company*
property or relative of
promoter/ director
or employee of
promoter/director
Shri Jaswant Boderam N.A 27th June, 2013 | Refer Note 33(17)
Jai Narayan
Veer Naraain
Mukhtiyar Singh
Land 114.37
Om Narayan
Sat Veer Singh
Mahavir Singh
Azad Singh
Shrilshaaq N.A 4th June, 2013 | Refer Note 33(17)
Fazru
Atta
Land 208.01
Nurdin
Rehmat
Rukan
Hukumdin
Shri Saddiq N.A 4th June, 2013 Refer Note 33(17)
Land 208.01 |Bhuttu
Harun
Idu
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5 Intangibleassets

Caring for Envil

(Amount in X Lakhs)
Computer Right of use Total
Software Assets
Gross Block (At cost)
At April 01, 2020 85.95 94.17 180.12
Additions - - -
Disposals - - -
At March 31, 2021 85.95 94.17 180.12
Additions - 184.88 184.88
Disposals - - -
At March 31, 2022 85.95 279.05 365.00
Amortization
At April 01, 2020 51.74 26.91 78.65
Charge for the year 5.48 26.91 32.39
Disposals - - -
At March 31, 2021 57.22 53.82 111.04
Charge for the year 5.49 47.42 52.91
Disposals - - -
At March 31, 2022 62.71 101.24 163.95
Net carrying amount
At March 31, 2021 28.73 40.35 69.08
At March 31, 2022 23.24 177.81 201.05
Notes:

(i) Impairmentlossesrecognisedin profitorlossinaccordace withthe Ind AS36 are Rs.Nil(March 31,2021: Nil).

(i) Referaccountingpolicy2.7foramortization ofintangible assets.

(iii) Right of use assets represent properties taken on leases for offices and factories is accounted for in

accordance with principles of Ind AS 116 "Leases"(Refer Note No 33(5))

6 INVESTMENTS IN ASSOCIATES
Investments in equity instruments (unquoted) non-trade, (valued at cost)

Investments in Associate Company

TP Buildtech Private Limited

54,12,500(49.20%) (March 31, 2021: 34,12,500(48.75%))
equity shares of Rs.10/- each fully paid up

Aggregate amount of unquoted investments in associate

Aggregate amount of impairment on value of investments

Notes:

Asat Asat

March 31,2022 March 31, 2021
541.25 341.25

541.25 341.25

Management is of the opinion that the fair value of the unquoted equity share of TP Buildtech Private Limited
exceed the amount of investment made and hence thereis noimpairmentin the value of investment(Refer note no.

33(4)a))

ANNUAL REPORT 2021-22 (S [GW




TINNA RUBBER AND INFRASTRUCTURE LIMITED

vcocer

7  NON-CURRENT FINANCIAL ASSETS

7.1 INVESTMENTS

(a)

(b)

(c)

Investments in equity instruments (unquoted), non trade

Caring for Environment

(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

Valued at Fair Value through Other Comprehensive Income [FVTOCI]

Keerthi International Agro Private Limited {refer note 33(4)b)}

11.01

11,000 (March 31, 2021: 11,000 ) equity shares of Rs.100/- each fully paid up

BGK Infratech Private Limited
6,40,656 (March 31, 2021: 6,40,656 )
equity shares of Rs.10/- each fully paid up

Investments in prefrence instruments (unquoted), non trade
Valued at Amortised Cost

Indo Enterprises Private Limited
40,000 (Previous Year 40,000) 6% Non-Cumulative
redeemable nominal value of Rs.10/- each optionally

convertible preference shareholders at a premium of Rs. 90/- each.

80,000 (Previous Year 80,000) 8% Non-Cumulative
redeemable nominal value of Rs.10/- each optionally

convertible preference shareholders at a premium of Rs. 80/- each.

Other investments-Investments in Limited Liability Partnership

11.01

Valued at Fair Value through Other Comprehensive Income [FVTOCI]

Puja Infratech LLP {refer note no.33(4)©}

12.41% share as a designated partner (March 31, 2021: 12.41%)
Capital contribution Rs.12.40 lakhs

Aggregate amount of investments

Aggregate amount of unquoted investments [FVTOCI]

Aggregate amount of unquoted investments [ Amortised cost]

7.2 LONG TERM LOANS AND ADVANCES
(Valued at amortised cost)
(Unsecured, considered good)

Loans and Advances to related parties :
Other Loans and Advances

Amount due by director and relatives of director are as under:-

Bhupinder Kumar Sekhri(Director)
Gautam Sekhri(Relative of Director)

2,080.72 2,050.10
2,091.73 2,061.1
40.00 40.00
80.00 80.00
120.00 120.00
177.47 170.58
177.47 170.58
2,389.20 2,351.69
2,269.20 2,231.69
120.00 120.00
110.48 0.21
110.48 0.21
110.48 -

- 0.21

110.48 0.21
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
7.3 OTHER NON-CURRENT FINANCIAL ASSETS
(Valued at amortised cost)

(Unsecured, considered good)
Security deposits 188.22 183.28
188.22 183.28

Notes:
(i)  Security deposits includes deposits against rent, electricity, telephone,shipping lines, vendors, etc.

8 DEFERRED TAX ASSETS(NET)
(a) Income tax expense in the statement of profit and loss comprises :

Current income tax charge 124.80 31.37
Deferred Tax

Relating to origination and reversal of temporary differences 468.86 14.92
Income tax expense reported in the statement of profit or loss 593.66 46.29

(b) Other Comprehensive Income
Re-measurement (gains)/losses on defined benefit plans 3.61 (4.11)
Tax expense related to items recognized in OCl during the year 3.61 (4.11)

(c) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:

Accounting Profit before tax 2,275.87 157.87
Applicable tax rate 0.25 0.26
Computed Tax Expense 572.79 41.05
Difference in tax rate 3.07 -
Income not considered for tax purpose (0.01) (0.01)
Expense not allowed for tax purpose 7.25 2.76
Ind AS effect not allowed for tax purpose (net) 10.56 20.5
Additional allowances for tax purpose - (0.24)
Brought forward losses adjusted - 13.62
Additional Tax as per MAT - (31.37)
Income tax charged to Statement of Profit and Loss at
effective rate of 26.08 % (March 31, 2021: 29.32% 593.66 46.29
Balance Sheet Statement of profit & loss
As at As at Year ended Year ended

March 31,2022 March 31,2021 March 31,2022 March 31, 2021
(d) Deferred tax assets comprises:

Accelerated Depreciation for Tax purposes  (472.49) (613.97) 141.48 (10.86)

Expenses allowable on payment basis 103.49 95.30 8.18 22.98

For loss and unabsorbed depreciaiton

carried forward under the Income Tax Act - 614.92 (614.92) (62.52)
(368.99) 96.25 (465.26) (50.40)

MAT Credit entitlement - 554.02 - -
(368.99) 650.27 (465.26) -50.40

(e) Reconciliation of deferred tax assets (net)

Opening balance 650.27 669.31
Tax expense recognised in the statement of profit and loss during the year (468.86) (14.92)
MAT Credit entitlement (554.02) -
Tax expense recognised in other comprehensive income during the year 3.61 (4.12)
Closing balance (368.99) 650.27
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Notes:
(i)  Effectivetaxratehasbeencalculatedonprofitbefore taxand exceptionalitems.

(i) Nodeferredtaxasset/liability has beenrecognized on fair value effect of investment in OCl due to uncertainty
of taxinvolved.

(iii) TheCompany offsetstaxassetsand liabilitiesif and onlyifit hasalegally enforceableright to set off curent tax
assetsand current tax liabilitiesand the deffered tax assets and deferrred tax liabilities relate toincome taxes
levied by the same taxauthority.

(iv) Therewas old dispute regarding Income Tax relating to financial year 2013-14 . In the said year the company
paid tax as Minimum alternate Tax of Rs. 442 Lakhs in normal course. However Department assessed the
same as per normal income tax rate and has raised additional demand of Rs. 1107.73 Lakhs including interest
and penalty. The company was contestingthe demand in Appealand made pre-deposit of Rs. 251.00 Lakhsin
earlieryears. For settlement of disputes Govt. hasintroduced Vivad se Vishwas settlement Scheme in which
only principal is to be paid and interest and penalty would be waived. To buy peace, the company applied for
settlement of the dispute in the Vivad se Vishwas scheme. The Company expects that Rs. 206.19 lakhs
principal taxliability would be adjusted from deposit and balance would be refunded. Asthe taxdispute relates
to earlieryearsand it has nobearing on current yearincome hence Management considers it proper to adjust
the taximpact of above demand Rs. 556.51lakhs( tax liability Rs. 206.19 lakhs , MAT Credit entitlement earlier
paid Rs.442.44]akhs and write back of provision of interest onincome tax Rs. 92.12 Lakhs). Hence the same
isnotchargedtoProfitandlossbutdirectlyreduced fromReserves.

(v) The Company opted for concessional rate of taxation u/s 115BAA of the Income Tax Act, 1961 on 11/02/2022.
Consequently, the Company is not liable to pay Minimum Alternate Tax u/s 115JB and not allowed to carry
forward the unutilized Minimum Alternate Tax Credit of Rs. 111.58 lakhs. The MAT credit of Rs. 80.211lakhs after
adjustment of provision for tax of Rs. 31.37 lakhs has been directly adjusted in other equity through retained
earningssinceit pertainsto Minimum Alternate Tax Credit of earlier years written off during the currentyear.

(vi) Deferred tax asset on the carried forward business losses, unabsorbed depreciation and MAT credit
entitlement has been recognised in view of probability that sufficient taxable profit will be available against
which the saidlossesand MAT credit can be utilised.

(Amount in ¥ Lakhs)
As at As at
March 31,2022 March 31, 2021
9 OTHER NON CURRENT ASSETS
(Unsecured, considered good)
Capital advances

Capital advances 334.40 41.50
Advances other than capital advances
Deposits with Statutory/ Government authorities 0.20 0.20
Others
Prepaid expenses 17.30 6.32
Deferred rent expenses 6.06 0.51
357.96 48.53
Notes:

(i) Noamounts are due from directors or other officers of the company either severally or jointly with any other
person. Noramountsare due fromfirms or private companiesrespectively in which any directorisapartner, a
directororamember.

(i) Deposits with Statutory/ Government authorities includes deposits with Electricity Department, VAT
department of different statesand other miscellaneous deposits with governmentauthorities.
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(Amount in< Lakhs)
Asat Asat
March 31,2022 March 31, 2021
INVENTORIES
(Valued at lower of cost and net realisable value unless otherwise stated)
Raw materials 1,197.81 935.88
Work in progress. 249.45 199.28
Finished goods 1,205.71 706.42
Stock in Trade (Traded Goods) - 0.33
Stores and spares 410.00 341.31
Packing materials 98.04 82.80
Steel scrap 16.77 17.75
3,177.78 2,283.77
Notes:
(i)  The above includes goods in transit as under:
Raw materials 274.24 447.97

(ii)  Inventoriesare hypothecated withthe bankersagainst working capital limits.(refernote no.19.1(ifa))

(iii) During the year ended March 31, 2022: Rs.Nil (March 31, 2021: Rs.Nil lakhs) was recognised as an
expense/(income)forinventories carried at net realisable value.

(iv) Referaccounting policy no. 2.11 for mode of valuation of Inventories.
CURRENT FINANCIAL ASSETS
1.1 INVESTMENTS

Trade investments (at fair value through profit and loss) [FVTPL]

Quoted equity instruments

HSIL Limited - 0.92
Nil (March 31, 2021: 600) equity shares of Rs.2/- each

Hindustan Construction Company Limited - 0.16
Nil (March 31, 2021: 2000) equity shares of Re.1/- each

Ashiana Housing Limited - 0.13
Nil (March 31, 2021: 100) equity shares of Rs.2/- each

Escorts Limited - 1.29
Nil (March 31, 2021: 100) equity shares of Rs.10/- each

Transport Corporation of India Limited - 1.15
Nil (March 31, 2021: 435) equity shares of Rs.2/- each

Jaiprakash Associates Limited - 0.04
Nil (March 31, 2021: 500) equity shares of Rs.2/- each

Ashok Leyland Limited - 0.23
Nil (March 31, 2021: 200) equity shares of Rs.1/- each

Tata Motors Limited - 2.09
Nil (March 31, 2021: 693) equity shares of Rs.2/- each

Somany Home Innovation Limited (Issue pursuant to demerger of HSIL)
Nil (March 31, 2021: 600) equity shares of Rs 10 /- each - 1.63
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021

Nelcast
Nil (March 31, 2021: 1000) equity shares of Rs 10 /- each - 0.65
Aggregate amount of quoted investments (Fair Value) - 8.29
Aggregate amount of quoted investments (Cost) - 7.65

1.2 TRADE RECEIVABLES
(a) Trade Receivables considered good-Secured - -

(b) Trade Receivables considered good-Unsecured 3,293.66 2,484.56
(c) Trade Receivables which have significant increase in Credit Risk - -
(d) Trade Receivables -Credit impaired 37.70 44,18
3,331.36 2,528.74
Less: Impairment allowance for trade receivables 37.70 44.18
3,293.66 2,484.56

Trade Receivables aging schedule as at 31st March,2022

Particulars Outstanding for following periods from due date of payment Total

Not Due |Lessthan| 6 months | 1-2 years | 2-3 years | More than
6 months | -lyear 3 years

(i) Undisputed Trade receivables 2,042.1 830.43 4714 13.92 6.69 -| 2,940.29
-considered good

(i) Undisputed Trade Receivables
-which have significant increase -
increditrisk

(iii) Undisputed Trade Receivables -
-credit impaired

(iv) Disputed Trade 3.95 26.96 360.16 391.07
Receivables-onsidered good

(v) Disputed Trade Receivables -
-which have significant increase
in credit risk

(vi) Disputed Trade Receivables -
-credit impaired

Total 2,042.1 830.43 4714 17.87 33.65 360.16 | 3,331.36

Less: Allowance for Trade 1.68 36.02 37.70
Receivable

Total 2,042.1 830.43 4714 17.87 31.97 324.14 | 3,293.66
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Trade Receivables aging schedule as at 31st March,2021

Caring for Envil

Particulars Outstanding for following periods from due date of payment Total
Not Dues | Less than | 6 months | 1-2 years | 2-3 years | More than
6 months | -lyear 3 years
(i) Undisputed Trade receivables 1,311.76 689.79 24.75 23.30 8.91 40.97| 2,099.48
-considered good
(i) Undisputed Trade Receivables
-which have significant increase
increditrisk
(iii) Undisputed Trade Receivables
-credit impaired
(iv) Disputed Trade Receivables- 3.95 26.96 4.00 394.35 429.26
onsidered good
(v) Disputed Trade Receivables
-which have significant increase
in credit risk
(vi) Disputed Trade Receivables
-credit impaired
Total 1,311.76 693.74 24.75 50.26 12.91 435.32 | 2,528.74
Less: Allowance for Trade 0.65 43.53 44.18
Receivable
Total 1,311.76 693.74 24.75 50.26 12.26 391.79 | 2,484.56
Notes:

(i)  Tradereceivablesareusuallynon-interestbearingandare ontrade termsof 0to 90 days.

(i) Notrade receivables are due from directors or other officers of the company either severally or jointly
with any other person. Trade receivables due from firms or private companies respectively in which any

directorisapartner,adirectororamemberareasunder:

TP Buildtech Private Limited
B.G.K. Infrastrcuture Developers Private Limited

(iii) The movement inimpairment allowance as per
ECL model is as under: (refer note no.33(19)XbX1))
Balance as at beginning of the year
Impairment allowance during the year
Reversal of earlier provision credited to Other Income
(excess provision written back)
Balance as at end of the year

CASH AND CASH EQUIVALENTS
Balances with banks:

Current accounts
Cash on hand

Notes:

487.17 43.72
- 0.16
44.18 48.01
1.42 2.23
(7.90) (6.06)
37.70 44.18
113.93 23.58
4.2 13.68
118.05 37.26

Therearenorestrictionswithregardto cashand cash equivalentsasatthe end of the reporting period.
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
1.4 OTHER BANK BALANCES
Unpaid Dividend (Refer Note (1)) 10.85 18.42

Fixed deposits held as margin money against bank
guarantees having a original maturity period of more than
three months but less than twelve months 131.25 125.43

Fixed deposits pledged with government departments
having a original maturity period of more than three months
but less than twelve months 1.52 1.43

143.62 145.28

Notes:
(i)  The Company can utilize the balance only towards settlement of unclaimed dividend.

(i)  The deposits maintained by the Company with banks comprise of time deposits made of varying periods
betweenthree monthstotwelve monthsandearninterestatthe respective shorttermdepositrates.

11.5 SHORT TERM LOANS AND ADVANCES
(Valued at amortised cost)
(Unsecured, considered good)

Loans and Advances to related parties : 57.21 4.46
Other Loans and Advances 14.00 6.14
71.21 10.60

Amount due by director and relatives of director are as under:-
Gautam Sekhri(Relative of Director) 0.31 1.20
Subodh Kumar Sharma (Director) 0.26 3.26
Bhupinder Kumar Sekhri(Director) 56.64 -
57.21 4.46

1.6 OTHER CURRENT FINANCIAL ASSETS
(Valued at amortised cost)
(Unsecured, considered good,unless otherwise stated)

Security deposits 26.53 17.64
Interest accrued on security deposits 8.61 6.97
Other receivables 161.13 212.89

196.27 237.50
Notes:

(i)  Securitydepositsinclude deposits with material suppliers.

(ii)  Otherreceivablesinclude receivables of insurance claim, TDS recoverable from parties, Incentives and
othermiscellaneousreceivables.

(iii) Noamountsareduetodirectorsorotherofficersofthe Company orany of them either severally orjointly
withanyotherperson.

12 CURRENT TAX ASSETS (NET)
Advance Tax and TDS Recoverable - -
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OTHER CURRENT ASSETS
(Unsecured, considered good, unless otherwise stated)
Advances other than capital advances
Advances to related parties
Advances against materials and services
Balance with Statutory/ Government authorities:
Goods and Service Tax(GST)
Pre-deposits with Government departments under protest
Refund due from Statutory /Government authorities:
Prepaid Expenses
Other advances
- Considered Good
- Considered Doubtful

Less : Provision for Impairment allowances (refer note no.33(19)b)1))
Notes:

(i)  Advances to Related Parties are as under:
Bhupinder Kumar Sekhri, Director
Shobha Sekhri, Relative of Director
Gaurav Sekhri, Relative of Director
Vaibhav Pandey, (CS)
TP Buildtech Private Limited ,Associate Company
Tinna Trade Limited
BGK Shipping LLP

Caring for Environment

(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

123.81 54.79
487.80 308.78
4.21 3.65
41.29 280.23
12.41 59.65
82.14 38.83
29.81 27.10
2.00 2.00
883.47 775.03
2.00 2.00
881.47 773.03
- 1.15

0.10 -
1.69 -
0.10 -
17.63 2.91
- 1.91
104.29 48.82
123.81 54.79

(i)  Otheradvanceinclude outstanding balance in staff imprest accounts, unamortised portion of deferred rent,
GST credityettobeavailed, unsusedtravel card and other miscellaneousadvances.

(Amount in < Lakhs)
Asat Asat
March 31,2022 March 31, 2021
EQUITY SHARE CAPITAL
a) Authorized
100,00,000 equity shares of Rs.10/- each
(March 31,2021:100,00,000 equity shares of Rs.10/- each) 1,000.00 1,000.00
Issued, subscribed and fully paid up
85,64,750 equity shares of Rs.10/- each
(March 31, 2021: 85,64,750 equity shares of Rs.10/- each) 856.48 856.48
b) Reconciliation of the shares outstanding at the beginning and at the end of the year
March 31,2022 March 31,2021
No. of shares Amount in No. of shares Amount in
Rs. lakhs Rs. lakhs
At the beginning of the year 85,64,750 856.48 85,64,750 856.48
Add: Equity shares issued under ESPP - - - -
At the end of the year 85,64,750 856.48 85,64,750 856.48
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Caring for Environment

c) Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10/- per share(March 31,2021: Rs.10/-
per share). Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividend in Indian rupees. Dividend proposed by the Company is subject to the aproval by the share holdersin
Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity sharesheld by the shareholders.

d) Details of shareholders holding more than 5% shares in the Company is set out below (representing legal
and beneficial ownership):

Name of Shareholders As at March 31, 2022 As at March 31, 2021

No. of shares % holding No. of shares % holding
Mrs. Puja Sekhri 18,07,116 211 18,28,860 21.35
Mrs. Shobha Sekhri 16,36,343 19.1 16,36,343 19.1
Mrs. Aarti Sekhri 14,40,916 16.82 15,11,347 17.65

As per the records of the Company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownership of shares.

e) Aggregate number of shares bought back, or issued as fully paid up pursuant to contract without payment
beingreceived in cash or by way of bonus shares during the period of five years immediately preceding the
date of Balance Sheet: As at As at

March 31,2022 March 31,2021
No. of shares No. of shares
Equity shares allotted as fully paid-up pursuant to
contracts for consideration other than cash. Nil Nil
Equity shares allotted as fully paid up bonus shares by
capitalisation of securities premium account and general reserve. Nil Nil
Equity shares bought back Nil Nil
f)  Shareholding of promoters:
S. Name of the Promoter As at March 31, 2022 As at March 31, 2021 % change
No during the
year
No. of equity | % of Total No. of equity | % of Total
shares shares shares shares
1|Bhupinder Kumar Sekhri Karta- 6,010 0.07% 6,010 0.07% -
Bhupinder And Kapil HUF
2|Bhupinder Kumar Sekhri Karta- 2,62,300 3.06% 2,62,300 3.06% -
BK Sekhri And Sons HUF
3|Mr. Gaurav Sekhri 66,300 0.77% 66,200 0.77% 0.01%
4|Mrs. Shobha Sekhri 16,36,343 19.11% 16,36,343 19.11% -
5|Mr. Bhupinder Kumar Sekhri 2,02,462 2.36% 110,287 1.29% 1.08%
6|Mrs. Aarti Sekhri 14,40,916 16.82% 15,11,347 17.65% -0.82%
7|{Mrs. Puja Sekhri 18,07,116 21.10% 18,28,860 21.35% -0.25%
8|Mr. Krishnav Sekhri 3,00,000 3.50% 3,00,000 3.50% -
9|Mr. Arnav Sekhri 3,00,000 3.50% 3,00,000 3.50% -
10|Mr. Aditya Brij Sekhri 3,00,000 3.50% 3,00,000 3.50% -
Total 63,21,447 73.81% 63,21,347 73.81%
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
OTHER EQUITY
Securities Premium 1,156.61 1,156.61
General reserve 169.68 169.68
Retained earnings 3,730.24 2,695.01
Equity instruments through Other Comprehensive Income 2,171.22 2,139.72
7,233.75 6,161.02
Notes:
(a) Securities premium
Opening Balance 1,156.61 1,156.61
1,156.61 1,156.61
(b) General reserve
Opening Balance 169.68 169.68
169.68 169.68
(c) Retained earnings
As per the last balance sheet 2,695.01 2,571.70
Net profit /(loss) for the year 1,682.21 111.58
Iltems of other comprehensive income recognised directly in retained earnings - -
Re-measurement gains /(losses) on defined benefit plans (net of tax) (10.26) .73
Tax Adjustment (Refer Note 8(iv)) (556.51) -
Tax Adjustment (Refer Note 8(v)) (80.21) -
3,730.24 2,695.01
(d) Equity instruments through Other Comprehensive Income
Opening Balance 2,139.72 2,139.72
Re-mesurement gains on Investments [FVTOCI] 37.50 -
2,177.22 2,139.72
(e) Nature & Purpose of Reserves

Securities Premium

The amount received in excess of face value of the equity sharesis recognised in securities premium. In case
of equity settled share based payment transactions, the difference between fair value on grant date and
nominalvalue of shareisaccounted as securities premiumreserve. Thereserve can be utilised only for limited
purposessuchasissuance of bonussharesinaccordannce with the provisions of the Companies Act,2013

General reserve

Under the erstwhile Companies Act, 1956, general reserve was created through an annual transfer of net
income at a sepcified percentage in accordance with applicable requlations. The purpose of these transfers
was to ensure that if a dividend distribution in a given year is more than 10% of the paid-up capital of the
company for that year, then the total dividend distribution is less than the distributable results for that year.
Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified
percentage of the net profit to general reserve has been withdrawn. However, the amount previously
transferred to the general reserve can be utilised only in accordance with the specific requirements of
CompaniesAct, 2013.

Retained earnings

Retained Earnings are profit the company has earned till date less transfer to General Reserve, dividend or
otherdistribution ortransactionwith shareholders.
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Equity instruments through Other Comprehensive Income

The said portion of equity represents excess/(deficit) of Investment valued at fair value through OCI in
accordance with Ind AS109“Financial Instruments” as specified under section 133 of the Act, read with Rule 7
of the Companies(Accounts)Rules, 2014 and the Companies(Indian Accounting Standards)Rules, 2015

(Amount inX Lakhs)
Non-Current Current Maturities
As at As at As at As at

March 31,2022 March 31,2021 March 31,2022 March 31,2021

16. NON CURRENT FINANCIAL LIABILITIES

16.1 LONG TERM BORROWINGS

SECURED
a) Termloan from Banks
Canara Bank 800.62 140.05 293.25 495.46
State Bank of India 1,937.75 - 239.97 -
b) Finance Lease Obligations
From Banks
HDFC Bank Limited 19.93 27.87 17.52 37.23
ICICI Bank Limited 19.45 65.59 46.53 53.50
Canara Bank Limited 15.22 12.50 3.83 -
Kotak Mahindra Bank Limited 34.67 - 26.28 6.67
c) From Others
Daimler India Financial Pvt Ltd. 51.63 - 11.94 -
UNSECURED
Term loans from Banks
Indiabulls Commercial Credit Limited - 2,170.87 - 93.94
(Refer Note no 32(A)(ii))
2,879.27 2,416.88 639.32 686.80
Notes:

Term Loan from Canara Bank (Secured)

A)

The Company has been sanctioned term loan Rs.2400 lakhs from Canara Bank Limited for the
expansion/capital expenditure programme at Panipat, Wada, Gummidipundi and Kala-Amb divisions of
the Company.Furtherduringthe year,The Company has been sanctioned working capitaldemand loan of
Rs.110 lakhs by CanaraBank Limited to meetliquidity mismatcharising out of Covid-19.

Primary security

The term loans are secured by way of first charge on the plant and machinery, furniture and
fixture,generator,office equipment and computers and work in progress at Panipat, Wada, Haldia and
Chennai (Gummidipundi) and Kala-Amb plants of the Company and Unregistered equitable mortgage
(UREM)of landandbuildingat Wadaand Chennai(Gummidipundi)and Kala-amb plants of the Company.

Collateral securities

The term loan is further secured by way of equitable mortgage of land and building at:

i) LandandBuildinglocated at Refinery Road, Village Rajapur, Tehsiland District Panipat-132103

ii)  Land and Building located at Tirlokpur Road, Village Rampur Jattan, Industrial Estate ,Kala-
Amb,Nahan District Sirmour(H.P)

iii) FarmHouseatNo.6, Sultanpur, MandiRoad, Mehrauli, New Delhi-110030.

iv) LandandBuildinglocated at Village Pali, Taluka Wada,District-Thane,Maharashtra

v)  Land and Building located at No.17 Chithur Natham Village ,Gummidipundi Taluk,Thiruvallur
Dist, Tamilnadu
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Other Properties
i) Plant and Machinery ,Furniture and Fixture,Generator,Office Equipment,Computers and Work In
Progress.

i) Negative lien on the property in Delhi at Khasara No.-1020,1031& 1069, 1070, 1072 & 1072/1, Village
SatbariTehsil Saket, New Delhi.

Terms of Repayments:
Term loan of Rs. 2,400 lakhs :- Outstanding Balance payable Rs. 134.95 lakhs as on 31st March,2022
repayablein4 monthlyinstallmentsincludinginterest.

(Amount in X Lakhs)
Non-Current Current Maturities
As at As at As at As at

March 31,2022 March 31,2021 March 31,2022 March 31,2021

Aggregate amount of Term

Loans secured by way of

personal guarantees of

Shri Bhupinder Kumar Sekhri

(Director) and Gaurav Sekhri

(Director) 800.62 140.05 293.25 495.46

There are no defaults of repayments of principal and interest during the year.

Guaranteed Emergency Credit Line- GECL-2.0

(a)

(b)

(c)

Working capital term loan from Canara Bank under GECL 2.0 scheme and is taken for a sum of Rs. 6.30
Crores, tobuild up currentaseetsand to meet operationalliabilities, make statutory paymentsand meet
liquidity mismatcharising out of COVID 19 outbreakinthe business.

(i)  Primary security
The assets created out of the facility so extended i.e. Paripassu Ist charge on the entire current
assets of the company.

(i) Collateral securities
The additional WCTL sanctioned under GECL 2.0 scheme shall rank second charge with the
existing credit facilities.

(iii) Terms of repayment are as under:-
48 monthly instalments of Rs. 13.12 lakhs(plus interest) after a moratorium period of 12 months
withfirstinstallmentfallingdue on 08.05.2022 and lastinstallment falling due on 08.04.2026.

There are no defaults of repayments of principal and interest during the year.

GECL-2.0 (Extension)

(a)

(b)

(c)

Working capital termloan from Canara Bank under GECL 2.0(extension)scheme is taken forasum of Rs.
315.001akhs, tobuildup currentaseetsand to meet operationalliabilities.

The said loan is secured by way of the assets created out of the credit facility so extended. The
additional WCTL facility granted under GECL 1.0 (extension)/GECL 2.0(Extension)/GECL 3.0
(Extension) shall rank second charge with the existing credit facilities.

Terms of repayment are as under:-

48 monthly instalments of Rs. 6.56 lakhs(plusinterest)after amoratorium period of 24 months with first
installmentfallingdue on12.12.2023 and last installment fallingdue on 12.11.2027.
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(d) There are no defaults of repayments of principal and interest during the year.

Term Loan from State Bank of India:

D)

The Company has been sanctioned a Term Loan from State Bank of India for a sum of Rs. 22.50 crores for the
purpose of taking out of term loan taken from IndiaBulls Commercial Credit Limited (IBCCL). Refer Note no.
32(A)ii)). The said loan is secured by way of hypothecation of Plant and Machinery purchased out of the bank's
finance.

Collateral securities

(i)  Equitable mortgage opver Residential Building bearing Survey Number : kh no. 448,449,450 & 451,
Situated at farm house with commercial conversion built on khasrano. 448,449,450 & 451Chinminfarm,
vill satbari, chattarpur, mehrauli New Delhi 110074 Admeasuring Total Area 13569.23 Sq mtrs in th name
of M/sChinMin Developers Private LImited

Terms of repayment are as under:-

Termloan of Rs.22.50 cristoberepaidin 110 months having Principal Amount of Rs. 20 lakhs plusinterestand

Rs. 50 lakhs plus interest for last 1 month with first installment falling due on 25.01.2022 and last intallment

fallingdue on25.03.2031.

Details of Term loan balance are:-

Non-Current Current Maturities
As at As at As at As at
March 31,2022 March 31,2021 March 31,2022 March 31,2021
Amount Payable 1,.949.90 - 258.18 -

Unamortised amount of

processing charges paid (12.15) - (18.21) -
1,937.75 - 239.97 -

Non-Current Current Maturities
As at As at As at As at

March 31,2022 March 31,2021 March 31,2022 March 31,2021
Aggregate amount of Term Loans
secured by way of personal
guarantees of Shri Bhupinder Kumar
(Director) and Gaurav Sekhri(Director)
and M/s Chin Min Developers Private
Limited (an associate company) 1,937.75 - 239.97 -

There are no defaults of repayments of principal and interest during the year.
Finance Lease Obligations

Long term maturities of finance lease obligations secured against hypothecation of respective vehicles
underfinance leaseareasunder:-

Name of Lendor Nature of Lease Terms of repayments (Including Interest)
Frombanks:
ICICI Bank Limited Finance Lease Repayableintotal 47 monthly equalinstalmentsRs.1.31lakhsand

last instalments of Rs.1.31lakhs all including interest,
commencing from10th Feb 2019

ICICI Bank Limited Finance Lease Repayable in total 35 monthly equal instalments Rs.0.42 lakhs
and last instalments of Rs.0.42 lakhs all including interest,
commencing from10th April 2019.
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Name of Lendor

Nature of Lease

Terms of repayments (Including Interest)

Frombanks:

ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.0.64 lakhs
and last instalments of Rs.0.64 lakhs all including interest,
commencing from 1st Nov 2019.

ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.0.32 lakhs
and last instalments of Rs.0.32 lakhs all including interest,
commencing from 1st Nov 2019.

ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.2.50 lakhs
and last instalments of Rs.2.50 lakhs all including interest,
commencing from10th Dec 2020.

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.13 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.13 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.25 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.48 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.1.21 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.12 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.52 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.12 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 47 monthly equal instalments Rs.0.20 lakhs all
includinginterest, commencing from15th October 2019

HDFC Bank Limited

Finance Lease

Repayable in 47 monthly equal instalments Rs.0.20 lakhs all
includinginterest, commencing from15th October 2019

HDFC Bank Limited

Finance Lease

Repayable in 60 monthly equal instalments Rs.1.20 lakhs all
includinginterest, commencing from7th August 2019

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 28th July, 2021

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from28th July, 2021

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 31st August, 2021

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 31st August, 2021

FromOthers:

Daimler India Financial

Pvt Ltd.

Finance Lease

Repayable in 60 monthly equal instalments Rs.1.31 lakhs all
includinginterest, commencing from 04th January, 2022
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Long term maturities of finance lease obligations secured against hypothecation of respective Plant &
Machineryunderfinanceleaseareasunder:-

Kotak Mahindra Bank | Finance Lease Repayable in 35 monthly equal instalments Rs.0.68 lakhs all
includinginterest, commencing from5th January 2021

Kotak Mahindra Bank | Finance Lease Repayable in 35 monthly equal instalments Rs.1.84 lakhs all
includinginterest, commencingfrom 25th November, 2021

There are no defaults of repayments of principal and interest during the year.
E) Unsecured Loans
| From Indiabulls Housing Finance Limited
1 The Company had been sanctioned an unsecured loan of Rs. 1,796.20 lakhs & Rs. 500.00 lakhs by India
Bulls Commerical Credit Limited (IBCCL) for its business needs. The Company had not furnished any
security. However, property at Chin Min Farms 448-451, Satbari, Mehrauli, New Delhi-110074 belonging to
M/s Chin Min Developers Private Limited, an associate Company has been charged against the said loan.
(Refernoteno. 4 below)
2  Terms of Repayment

a Term Loan Rs.1796.20 lakhs.

The Term Loanbalanceason 31-03-2021is payable in 145 monthly instalments of Rs.26.79 lakhs each and
onelastinstalment of Rs.19.36 lakhsincludinginterest.

b Term Loan Rs.500.00 lakhs

The Term Loan balance as on 31-03-2021is payable in 153 monthly instalments of Rs.7.18 lakhs each and
onelastinstalment of Rs.2.501akhsincludinginterest.

Non-Current Current Maturities
As at As at As at As at
March 31, 2022 March 31,2021 March 31,2022 March 31, 2021

Il Aggregate amount of Term Loans - 2,170.87 - 93.94
secured by way of personal
guarantees of ShriBhupinder Kumar
Sekhri(Managing Director),
ShriGaurav Sekhri(Director),
Smt Shobha Sekhri, Smt Aarti Sekhri
and Smt Puja Sekhri
(Relatives of Director)and Chin Min
Developers Private Limited, associate
Company.

Il There are no defaults of repayments of principal and interest during the year.
IV The Company had availed a term loan from Indiabulls Commercial Credit Limited (IBCCL) at interest rate of
13%pa as per terms of sanction dated 30th July, 2018. It was later increased to 13.30% and subsequently

increased to 14.30%/15.30%/15.80/16.50% unilaterally by the lender. The Company has mutually settled
dispute of higherinterest with Indiabulls Commercial Credit Limited and the loan has been fully repaid and no
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due certificate has been received. Additional interest of Rs. 74.83 lakhs has been booked during the quarter
ended December2021as per settlement. The loan has been taken over by State Bank of India at alower rate of
interesti.e.9.65%pa.

Notes:-

The borrowings obtained by the Company from banks have been applied for the purposes for which suchloans were
taken. Inrespect of term loans which were taken in the previous year, those were applied in the respective year for
the purpose forwhichtheloanwere obtained.

There are no charges or satisfaction which are yet to be registered with the registered with the Registrar of
Companiesbeyondthe statutory period.

(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
NON CURRENT PROVISIONS
Provision for employee benefits
Gratuity (refer note no.33(6)) 183.44 165.56
Leave encashment 56.42 56.97
239.86 222.53
OTHER NON-CURRENT LIABILITIES
Deferred Grant Income 189.43 223.27
189.43 223.27
CURRENT FINANCIAL LIABILITIES
19.1 SHORT TERM BORROWINGS
SECURED (at amortised cost)
Repayable on Demand
Cash Credit facility 2,445.19 2,988.18
Buyers Credit facility 689.78 -
Current maturities of long-term borrowings (refer note no. 16.1) 533.23 589.39
Current maturities of finance lease obligation (refer note no.16.1) 106.10 97.41
3,774.30 3,674.98
UNSECURED (at amortised cost)
(a) Loan from Related Parties
Loans and Advances from related parties 67.69 16.10
(b) Others - -
Inter corporate loans 173.34 493.20
241.03 509.30
4,015.33 4,184.28
Notes:

(i) Working Capital Limit (CC and Buyers Credit facility)

(a) TheCompanyhas availed workingcapital limits of Rs.22 crores (previousyearRs.22 crores) from
Canara Bank which is secured by hypothecation of stocks and book debts of the Company.In
addition to above non fund based limit is inter changeable as fund based working capital loans for
import/domestic purchase of Raw materail to the extent of Rs. 10 crores.The working capital limit
is further secured by collateral securities as mentioned under term loan from Canara Bank. (Refer
point16.1(A)above).

(b) Aggregate amount of Working capital limits secured by way of
personal guarantees of Shri Bhupinder Kumar and Shri Gaurav Sekhri,
Directors of the Company. 3.134.97 2,988.18
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Working capital limitsfrombankinclude chequesissued but not presented as on the Balance Sheet
dateamountingtoRs.123.13 lakhs(Previousyear Rs. 33.18 lakhs)

(i)  The balances in working capital limit from bank are within the sanctioned limits plus Ten percent(10%)
adhoclimitswithinthe powers of the bank.

(iii) Amounts due to related parties are as under:

Bhupinder Kumar Sekhri(Director)
Gaurav Sekhri(Director)
Aasakti Estate Pvt. Ltd

0.79 0.95
20.25 16.15
46.65 -
67.69 16.10

(iv) There are no default in the repayment of borowings and interests as on the date of the balance sheet.

(v) Unsecuredloans fromrelated parties and companies are repayable on demand. Repayment of interest
hasbeenmadeas per stipulations, whichvaries from0% to 15% per Annum

TRADE PAYABLES
Total outstanding dues of micro and small enterprises 4.10 37.46
Total outstanding dues of creditors other than micro and small enterprises 1,568.69 992.64

1,572.79 1,030.10
Trade payables ageing schedule for the year ended as on March 31, 2022 :

Particulars Outstanding for following periods from due date of payment Total
Notdue | Lessthan | 1-2years | 2-3years | More than
1Years J years
(i)MSME 2.28 1.82 - - - 4.10
(i) Others 487.37 1,054.19 26.68 0.45 - 1,5668.69
(iii) Disputed dues -MSME - - - - - -
(iv)Disputed dues - Others - - - - - -
Trade payables ageing schedule for the year ended as on March 31, 2021:
Particulars Outstanding for following periods from due date of payment Total
Notdue |Lessthanl1| 1-2years | 2-3years | More than
Years 3 years

(i)MSME - 37.46 - - - 37.46
(i) Others 396.45 534.73 37.08 24.38 992.64
(iii) Disputed dues -MSME - - - - - -
(iv)Disputed dues - Others - - - - - -

Notes:

* Trade payablesincludes due to related parties Rs. Nil/-(March 31, 2021: Nil/-)

*The amounts are unsecured and are usually paid within 120 days of recognition.
*Trade payables are usually non-interest bearing.Infew cases where the trade payablesareinterest bearing,
theinterestissettled onquarterly basis.

(i)  Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act) for the year ended March 31, 2022 is given below. This information
has been determined to the extent such parties have been identified on the basis of information
available withthe Company.
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(i) |Principal amount and interest due thereon remaining unpaid to any
supplier covered under MSMED Act:

Principal 1.82 37.46
Interest 2.28 3.13
(ii) |The amount of interest paid by the buyer in terms of section16, of the Nil Nil

MSMED Act, 2006 along with the amounts of the payment made to the
supplierbeyondtheappointed day duringeachaccountingyear.

(iii)| The amount of interest due and payable for the period of delay in making Nil Nil
payment (which have been paid but beyond the appointed day during the
year)but without addingtheinterest specified under MSMED Act.

(iv)|The amount of interest accrued and remaining unpaid at the end of 2.28 3.13
each accounting year.

(v) |The amount of further interest remaining due and payable even in the Nil Nil
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure undersection 23 of the MSMED Act, 2006

The information in respect of party determined under the MSMED Act 2006, has been identified on the
basis of information available with the Company.

The total dues of Micro and Small Enterprises which were outstanding for more than stipulated period
were at Rs Nil/~ (March 31, 2021 : Rs. 21.54 lakhs)

The provision of interest payable in terms of Section 16 of MSMED Act has been made of Rs. 2.28 lakhs
(March 31, 2021 Rs.3.13 lakhs).

(Amount in< Lakhs)

Asat Asat

March 31,2022 March 31, 2021

OTHER FINANCIAL LIABILITIES

Unpaid dividend (refer note no. (i) below) 10.85 18.40

Others
Creditors for capital goods 27.75 15.37
Creditors /provision for expenses payable 1,002.49 1,265.04
Employee Benefit Expenses 155.34 158.05
Other payables 6.99 11.59
1,203.42 1,468.45

Notes:

(i)

(i)
(iii)

(iv)

Investor education and protection fund is being credited by the amount of unclaimed dividend after
seven years from the due date. The Company has transferred Rs.7.66 lakhs (March 31,2021: Nil/-) out of
unclaimed dividend to Investor Education and Protection Fund of Central Government in accordance
with the provisions of section 124 of the Companies Act,2013.

Employees benefit expenses include payable to directors. 1.60 2.22

Other payables are in respect of staff imprest and other miscellaneous liabilities payable. It includes
payabletodirectorsasunder:-

Gaurav Sekhri(Director) - 0.30
Bhupinder Kumar Sekhri(Director) 0.64 -
Subodh Sharma(Director) 0.72 0.45

Creditor for expenses includes due to related party as under:
TP Buildtech Pvt Ltd. (Associate Company) 0.98 -
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(Amount inX Lakhs)
Asat Asat
March 31,2022 March 31, 2021

20 OTHER CURRENT LIABILITIES

21

Revenue received in advance

Advance payments from customers 54.08 33.26
Statutory dues - -
Goods and Service Tax(GST) 82.56 279.61
Others statutory dues (refer note (i) below) 88.04 92.58
Deferred Government Grant 33.84 33.85
Other liabilities (refer note (ii) below) 52.43 152.62

310.95 591.92

Notes:

(i)  OtherStatutoryduesareinrespectof TDS, TCS, PF, ESI, WCT and Professional tax payable.

(i) Other liabilities are in respect of deposits against C Forms, interest on statutory dues and other

miscellaneous liabilities.

CURRENT PROVISIONS
Provision for employee benefits

Gratuity (refer note no.33(6))
Leave encashment

Notes:
Provisions are recognized for Gratuity and Leave encashment. The provisions are recognized on the basis of
past eventsand probable settlements of the present obligations as a result of the past events, inaccordance

(i)

withIndian Accounting Standard-37issued by the Institute of Chartered Accountants of India.

The movement of provisions are as under:-
At the beginning of the year

Gratuity (Long term Rs.165.56 lakhs)

Leave encashment (Long term Rs.56.98 lakhs)
Income Tax

Arising during the year
Gratuity (Includes items of OCI)
Leave encashment

Income Tax

Utilised during the year
Gratuity
Leave encashment

Unused amount reversed
Gratuity

Leave encashment
Income Tax

At the end of the year

Gratuity (Long term Rs.183.44 lakhs)

Leave encashment (Long term Rs.56.42 lakhs)
Income Tax

22 CURRENT TAX LIABILITIES (NET)
Income Tax {Net of TDS Rs. 23.81 lakhs (Previous year Rs. 8.53 lakhs)

38.71 15.88
19.83 20.02
58.54 35.90

181.43 188.64
77.00 69.17
31.37 -
60.59 27.48
2.77 13.26
124.80 31.37
19.87 34.69
3.62 5.43
31.37 -
222.15 181.43
76.25 77.00
124.80 31.37
100.99 22.84
100.99 22.84

ANNUAL REPORT 2021-22




TINNA RUBBER AND INFRASTRUCTURE LIMITED

vcocer

23 REVENUE FROM OPERATIONS
Sale of Products (refer note below)
Finished goods

Traded goods

Sale of services

Other operating revenues

24

Notes:

(i

(ii)

b)

c)

d)

(iii)

Timing of revenue recognition

Goods transferred at a point in time

Services transferred over period of time
Total revenue from contract with customers

Disaggregation of revenue based on products or service
Sale of finished goods:

Crumb Rubber Modifier (CRM)

Emulsion

Crumb Rubber-Domestic

Crumb Rubber - Export

Cut wire Shots

Steel Scrap

Reclaimed/Ultrafine Crumb Rubber Compound-Domestic
Reclaimed/Ultrafine Crumb Rubber Compound-Export
Rubber paring

Sales Others

Sale of traded goods:
Aqualoc-HW-4

Bitumen

Old Tyre Scrap-High Sea
Steel Shots

Steel Shots-Export

Sale of services:
Modification Charges / Service Income
Equipment Rental Income (Mobile Unit)

Other operating revenues:
Freight on Sales Recovered
End of Life Tyre (ELT) Recycling Subsidy

Revenue by location of customers
India
Outside India

OTHER INCOME

a)

Interest received on financial assets carried at amortised cost:
Interest Income from Banks
Interest Income from others

Caring for Envil

(Amount in T Lakhs)
Yearended Year ended
March 31,2022 March 31, 2021

19,633.23 11,808.24
2,849.95 490.20
307.63 202.92
924.78 405.19
23,715.59 13,006.55
23,407.96 12,803.63
307.63 202.92
23,715.59 13,006.55
3,479.88 2,175.87
1,206.12 1,027.55
5,791.91 2,891.21
662.62 299.54
892.90 487.99
2,937.30 1,659.39
3,893.37 3,177.59
298.00 264.33
417.69 -
53.44 24.77
19,633.23 11,908.24
576.38 110.72
1,990.66 183.65
88.1 -
144.60 195.83
50.19 -
2,849.94 490.20
159.00 198.25
148.62 4.67
307.62 202.92
132.73 93.22
792.05 311.97
924.78 405.19
21,912.73 12,130.71
1,802.86 875.84
23,715.59 13,006.55
3.38 6.78

17.91 10.82
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25

26

27

b) Other non-operating income

Dividend received on equity shares held as trade, current investments

Rental income

Foreign Currency Exchange Fluctuations (Net)
Profit on Sale of Plant, Property and Equipment

Profit on sale of current investments

Excess Provisions and unclaimed liability written back

Provision for doubtful debts written back
Appreciation in value of investments
Government grant and assistance
Miscellaneous income

COST OF MATERIALS CONSUMED
Natural Asphalt

Crumb rubber

Bitumen

Used old tyre

Packing materials

Others

PURCHASE OF STOCK IN TRADE (TRADED GOODS)

Aqualoc

Steel shots
Old Tyre scrap
Bitumen

CHANGE IN INVENTORIES OF FINISHED GOODS
AND WORK-IN-PROGRESS

Inventories at the end of the year
Semi-finished goods

Finished goods

Traded goods

Steel scrap

Inventories at the beginning of the year
Semi-finished goods

Finished goods

Traded goods

Steel scrap

(Increase)/ Decrease in stocks

Caring for Envil

(Amount in T Lakhs)

Year ended
March 31,2022

Year ended
March 31, 2021

0.05 0.04

4.47 4.28

38.23 0.22

1.12 0.02

5.26 -

186.24 15.53

7.90 6.06

- 5.15

69.07 104.46

5.94 15.56

339.57 168.92

251.47 207.44

1,136.69 32.48

800.59 616.65

6,443.47 3,261.13

415.15 303.10

1,028.75 675.39

10,076.12 5,096.19

557.63 105.09

194.79 188.02

85.33 -

1,949.46 171.95

2,787.21 465.06

As at As at (Increase)/

March 31,2022 March 31,2021 Decrease

249.45 199.27 (50.18)

1,205.70 706.42 (499.28)

- 0.33 0.33

18.77 17.75 0.98

1,471.92 923.77 (548.15)

199.27 251.25 51.98

706.42 677.76 (28.66)

0.33 3.07 2.74

17.75 26.57 8.82

923.77 958.65 34.88
(548.15) 34.88
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Details of inventories at the end of the year

a)

b)

c)

d)

Semi Finished Goods
Crumb rubber
Modified bitumen
Emulsion

Rubber Compound
Old Tyre Steel Ring

Finished Goods

Crumb rubber modifier

Micronise rubber powder

Emulsion

Coated Rubber Compound

Cut wire shots

Reclaimed Rubber/Ultra fine Rubber Compound
Rubber Paring

Traded Goods
Steel Scrap
Steel Shots

Scrap
Steel scrap

Details of inventories at the beginning of the year

a)

b)

c)

d)

Semi Finished Goods
Crumb rubber

Modified bitumen
Emulsion

Cut wire shots
Ultrafine Crumb Rubber
Rubber Compound
Steel Scrap (Ring)

Finished Goods

Crumb rubber modifier
Micronise rubber powder
Emulsion

Coated Rubber Compound
Cut wire shots

Steel Scrap Bale

Ultra Fine Crumb Rubber

Traded Goods
Steel Scrap
Rubber Activor
Steel Shots

Scrap
Steel scrap

Caring for Envil

(Amount in T Lakhs)

Asat Asat (Increase)/
March 31,2022 March 31,2021 Decrease
233.37 156.86 (76.51)
- 28.53 28.53
16.08 13.88 (2.20)
249.45 199.27 (50.18)
576.74 421.97 (154.77)
289.25 35.63 (253.62)
1.55 5.91 4.36
0.45 - (0.45)
23.31 63.10 39.79
159.34 179.81 20.47
155.06 - (155.086)
1,205.70 706.42 (499.28)
- 0.33 0.33

- 0.33 0.33

16.77 17.75 0.98
16.77 17.75 0.98
156.86 183.45 26.59
28.53 - (28.53)
- 26.41 26.41

13.88 41.39 27.51
199.27 251.25 51.98
421.98 173.80 (248.18)
35.63 139.14 103.51
5.91 11.75 5.84

- 9.93 9.93

63.10 85.41 22.31
179.81 257.73 77.92
706.43 677.76 (28.67)
0.33 3.07 2.74
0.33 3.07 2.74
17.75 26.57 8.82
17.75 26.57 8.82
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29

30

31

EMPLOYEE BENEFITS EXPENSES
Salary, Wages, Bonus and other benefits
Contribution towards PF and ESI
Gratuity and Leave Encashment

Staff welfare expenses

Caring for Envil

(Amount in T Lakhs)

Year ended
March 31,2022

Year ended
March 31, 2021

Employee benefits expense include managerial remuneration as detailed below:

Salary
Contribution towards PF

FINANCE COSTS
Interest Expense
Other Borrowing Costs

DEPRECIATION AND AMORTISATION EXPENSES
Depreciation on tangible assets
Amortisation of intangible assets

OTHER EXPENSES

Power and Fuel

Job Work Charges

Rent

Repairs to Buildings

Repair to Machinery and Consumables of Stores and Spares Part
Repairs Others

Insurance

Rates and Taxes

Professional and consultancy charges

Travel, Conveyance and Vehicle Maintenance
Telephone, Internet, Postage & Courier
Impairment allowance for Trade Receivables considered doubtful
Bad debts and sundry balances written off
Loss due to fire/ sale of tangible assets

Audit fee*

Commission

Transportation expenses and Export Expenses
Business Promotion and Marketing Expenses
Lab Expenses/Research & development

Bank charges

Miscellaneous expenses

* Payment to Auditors
Audit fee

Tax audit fee

Certificate & Other Charges

2,092.73 1,789.20
160.59 129.98
49.49 56.57
97.73 98.57

2,400.54 2,074.32
147.49 137.17

7.61 6.90
822.25 923.31
75.14 32.70
897.39 956.01
805.43 762.10
52.91 32.39
858.34 794.49

1,930.77 1,393.85
268.41 179.50
27.50 54.27
12.25 44.22
792.39 481.33
14.64 50.30
45.08 35.78
36.87 36.61
334.07 147.16
227.96 126.13
24.23 25.27

1.42 2.23
91.61 56.99
1.27 -
12.50 12.50
53.60 28.23
937.25 545.40
72.22 104.23
9.20 5.32
36.23 37.80
278.37 229.53

5,307.84 3,596.65

10.00 10.00
2.00 2.00
0.50 0.50
12.50 12.50
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32 COMMITMENTS AND CONTINGENCIES

A  Contingent liabilities (to the extent not provided for)

a)

b)

e)

f)

9)

h)

Claims filed against the Company not acknowledged as debts
(Advance paid Rs.Nil (March 31, 2021: Rs.Nil)) (refer point (i) & (ii))

Bank guarantees obtained from banks
(Margin money Rs.130.11 Lakhs (March 31, 2021: Rs.123.93 Lakhs))

Disputed tax liabilities in respect of pending cases before
Appellate Authorities (refer point (iii))
(Advance paid Rs. 41.29 Lakhs (March 31,2021 Rs. 280.23 Lakhs))

Corporate guarantees (refer point (iv))

Entry tax levied by the Government of West Bengal

Custom duty saved on machinery imported under Zero duty
EPCG Scheme (Export Promotion Capital Goods Scheme),
for which company has undertaken export obligation worth

six times of the duty saved. (refer point (vi))

Custom duty saved on Raw Material under Zero duty Advance
Licence Scheme (refer point (vii))

(The Company is reasonably certain to meets its export obligations,
hence it does not anticipate a loss with respect to these obligations

Caring for Envil

(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

54.45

259.24

939.30

4,820.00

25.36

51.13

131.05

and accordingly has not made any provision in its financial statements.)

Demand raised by TDS Department (Tax Deduction at Source)

Notes:

(i)
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A claim has been filed against the Company by a supplier for
recovery which is pending before The VII Addl. City Civil Court,
Chennai which had been decreed by the said court.

The Company has filed appeal before Hon'ble High Court Chennai.

A claim has been filed against the Company by a supplier for recovery

which is pending before The District Judge,(Distt. West),
Tis Hazari Courts, Delhi. The Company is contesting the same.

Compnay has filed a case against a customer for recovery of
Rs. 86.73 lakhs in the District Court Patiala House , New Delhi.

A counter claim has been filed against the Company by an associate
of the customer for recovery which is pending before The Civil Judge,

(Howarh, Wesh Bengal). The Company is contesting the same.

28.7

214.60

480.30

2,047.44

6,125.00

25.36

390.14

82.19

23.93

6,309.24

9,388.96

17.77

11.18

25.50

17.77

11.18

25.50

54.45

54.45
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(ii)

Caring for Envil

(Amount in T Lakhs)
Asat Asat

March 31,2022 March 31, 2021

The Company had availed a term loan from Indiabulls Commercial
Credit Limited (IBCCL) at interest rate of 13%pa as per terms of
sanction dated 30th July, 2018. It was later increased to 13.30% and
subsequently increased to 14.30%/15.30%/15.80/16.50% unilaterally
by the lender. hmcThe Company has mutually settled dispute of
higher interest with Indiabulls Commercial Credit Limited and the
loan has been fully repaid and no due certificate has been received.
Additional interest of Rs. 74.83 lakhs has been booked during the
quarter ended December 2021 as per settlement. The loan has been

taken over by State Bank of India at a lower rate of interest i.e 9.65%pa. - 160.15
54.45 214.60

(iii) The various disputed tax litigations are as under :

. . Disputed Amount
- t/
Sl. Description A(l:l‘t):;rity t(l:l\::?::ﬂe!:::‘;s As at As at
March 31, 2022 | March 31, 2021
a) |Income Tax

(1)

(if)

(iii)

(iv)

b)

The Tribunal deleted additions of Rs.190.92
Lakhs on account of disallowance of job
work charges. The Income Tax department
has filed an appeal before the Hon'ble High
court of Delhi.

The disputed tax liabilities in respect of
various disallowance/ additions made by the
Assessing Officer. Referno. 33(3)

The disputed penalty levied in respect of
various disallowance/ additions made by the
Assessing Officer.

The disputed penalty levied in respect of
various disallowance/ additions made by the
Assessing Officer. Referno. 33(3)

Service tax

Service Tax Liability (excluding interest and
Penalty) on account of difference in
interpretation about category of service in
respect of Operation and Maintenance of
Crumb Rubbber Modified Bitumen (CRMB)
Plant at Indian Oil Corporation Limited at
Mathura. Central Excise & Service Tax
Tribunal, Allahabad has decided the matter
in favour of Compnay vide order
dt.04.09.2018 Department has filed Appeal
with Hon'ble High Court Allahabad and the
matteris pending.

High Court of
Delhi

Income Tax
Appellate
Tribunal, Delhi

Income Tax
Appellate
Tribunal, Delhi

Commissioner
of Income
Tax(Appeals)
Delhi

Hon'able High
Court
Allahabad

2000-01

2013-14

2009-10

2013-14

01.04.2008 to
30.06.2012

73.50 73.50
- 456.12
1.86 1.86
- 651.61

- 50.12
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Sl Description Court / Financial year A: LstP“ted Amo;-l\rs‘tat
Authority | towhichrelates |\ 151 2022| March 31, 2021
c) |ExciseDuty
(i) |Excise Duty Liability (excluding interest and | Customs, 2010-11to 2011-12 5.50 5.50
penalty) on account of differential duty on Excise &
the intermediate goods transferred from | Service Tax
Silvassa unit to Kala-amb for use in Appellate
production. Tribunal, West
Zonal Bench,
Ahmedabad
(ii) |Excise Duty Liability (excluding interest and | Customs, May, 2010 to 97.60 97.60
penalty) on account of duty on exempted Excise & July, 2012
Goods Service Tax
Appellate
Tribunal, West
Zonal Bench,
Ahmedabad
(iii) |Excise Duty Liability (excluding interest and | Commissioner 2011-12 1.45 1.45
penalty) on account of differential duty on| of Central
the machineries transferred from Mumbai Excise
unit to Panipatunit (Appeals),
Mumbai
(iv) |Excise Duty Liability (excluding interest and | Customs, 2012-13 to 2013-14 71.26 71.26
penalty) on account of recovery of excise Excise & (upto December
duty and reversal of CENVAT credit for input | Service Tax 2014)
andinputservices Appellate
Tribunal, West
Zonal Bench,
Chandigarh
(v) |Interest and Penalty on Excise Duty Liability | Customs, 2012-13 to 2013-14 104.00 104.00
on account of recovery of excise duty and Excise & (upto December
reversal of CENVAT credit forinputandinput | Service Tax 2014)
services Appellate
Tribunal, West
Zonal Bench,
Chandigarh
(vi) |Excise Duty & Service Tax Liability| Customs, 2014-15 92.12 92.12
(Excluding Interest and Penalty on Excise Excise &
Duty & Service Tax Liability) on account of | Service Tax
reversal of CENVAT credit forinputandinput | Appellate
services Tribunal,
Chandigarh
(vii) [Excise Duty & Service Tax Liability | AppealFiling 2015-16 75.88 75.88
(Excluding Interest and Penalty on Excise | isin process
Duty & Service Tax Liability) on account of before
reversal of CENVAT credit forinput and input Customs,
services Excise &
Service Tax
Appellate
Tribunal,
Chandigarh
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Court / Financial year Disputed Amount
Sl. Description X . As at As at
Authorit
uthority | ‘towhichrelates |\ 31,2022 | March 31, 2021
d) [CustomDuty
(i) |Counter Vailing Duty (CVD) on Import of old | Hon'ble High 2013-14 40.61 40.61
usedtyre scrap(referpoint(vii)) Court of Delhi 2014-15 110.97 110.97
2015-16 13.22 13.22
2016-17 85.48 85.48
April 2017 to B.14 6.14
June 2017
(ii) |Redemption Fine and Penalty on import of Customs, 1Sep 2015 to 31 10.00 10.00
Old Used Tyre Scrap Excise & Oct 2015
Service Tax
Appellant
Tribunal
Allahabad
e) |[SalesTax
(i) |CentralSales Tax Department | 1st April 2017 to 7.63 -
of Goods and | 30th June ,2017
Service Tax
(ii) |CentralSales Tax Department 2016-17 38.87 -
of Goods and
Service Tax
(iii) |MaharashtraValue Added Tax Department 2016-17 3.21 -
of Goods and
Service Tax
Total 939.30 2,047.44

Based on the opinion of the legal advisors, the Company does not expect any liability, hence no provision has
beenmade.

(iv)

The Corporate Guarantees given by the Company are as under:

Sl Particulars Purpose As at As at
: P March 31, 2022 | March 31, 2021
a) |[The Company has extended corporate gurantee for credit For working 1,300.00 1,240.00
facility taken by TP Buildtech Private Limited (Associate capital limits
company)from CanaraBank. The Company has extended 2nd
charge (UREM)on land measuring 13,500 sg. metres situated
at Gult No 113/2 and 114/2 Village Pali Taluka Wada, District
Thane- Maharashtra towards credit facility sanctioned to TP
Buildtech Private Limited.
b) |The Company has extended corporate gurantee for credit For Term loan - 1,565.00
facility taken by B.G.K. Infrastructure Developers Private facility
Limited fromICICIBank Limited.(*)
c) |The Company has given corporate gurantee for credit facility For working 3,520.00 2,960.00
takenby Tinna Trade Limited from State Bankof India. capital limits
d) |The Company has given corporate gurantee for credit facility For working - 360.00
taken by Fratelli Wines Private Limited, a related party from capital limits
CanaraBank.
Total 4,820.00 6,125.00
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(v)

(vi)

(vii)

(viii)

Caring for Environment

The Company had set up a plant at Panipat, Haryana on land measuring 34 kanals, 8 marlas. The land was
notified as a part of Industrial area by Haryana State Industrial and Infrastructural Development
Corporation Limited (HSIIDC)in the year 2006-07. In terms of applicable Government laws, the company
filed an objection with the authority and land measuring 20 kanals and 12 marlas was released by HSIIDC
which continues to be in possession of the company till date. However, HSIIDC has erroneously served a
demand of Rs.373.27 lakhs for allotment of above land. The company has filed a writ petitionin the High
Court of Punjab and Haryana against demand served by HSIIDC and release and restoration of entire land
which hasbeendecidedinfavour of the Companyvide order dated 27.10.2016 of the Hon'ble High Court of
Punjab & Haryana. HSIDC has filed Special Leave Petition in the Supreme Court and the matter is
pending.

The Company is under obligation to export goods within the period of 6 years from the date of issue of
EPCG licences issued in terms of Chapter 5 of the Foreign Trade Policy 2015-20 (Re: 2013). As on date of
Balance Sheet, the Company is under obligation to export goods worth Rs. 2340.83 lakhs within the
stipulated time as specified in the respective licences. Till the year end Company has fulfilled export
obligationRs. 2034.01Lakhs.

The Company is under obligation to export goods within the period of 1.5 years from the date of issue of
Advance licencesissued in terms of Chapter 4 of the Foreign Trade Policy 2015-20(Re: 2013). As on date
of Balance Sheet, the Company is under obligation to export goods worth Rs. 2003.18 Lakhs (6375 MT
Crumb Rubber and 3354 MT Reclaimed Rubber)within the stipulated time as specified in the respective
licences. Till the year end Company has fulfilled export obligation Rs.1173.11 Lakhs (2565 MT Crumb
Rubberand 850 MT Reclaimed Rubber).

In respect of earlier years Export Obligation, goods worth Rs. 2046.25 lakhs 7,268 MT Crumb Rubber &
2500 MT Reclaim rubber), the obligations have been fullfilled and company is in process to apply for
ExportObligation Discharge/Redemption Certificate.

Inrespect of earlier years Export Obligation, goods worth Rs. 730 lakhs(1000 MT Crumb Rubber & 1000
MT Reclaim rubber), the obligations have been fullfilled and company has applied for Export Obligation
Discharge/Redemption Certificate.

In respect of earlier years Export Obligation, goods worth Rs. 1316.25 lakhs (12170 MT Crumb Rubber),
Export Obligation Discharge/Redemption certificate hasbeenreceived.

The Company had paid under protest, countervailing duty(CVD)of Rs. 356.42 Lakhs onimport of old used
tyres scrap used for manufacturing of Crumb Rubber and other products.The Company had filed a Writ
Petitionwith the Hon'ble High Court of Delhiwhich was been decided in favour of the Company vide order
of the Hon'ble High Court dated 03.05.2017. Subsequent to the order of the Hon'ble High Court the
company has availed input tax credit of the CVD amount.The Department has filed special Leave
Petition before Hon'ble Supreme Court of India challenging the order of Hon'ble High Court. Hon'ble
Supreme Court vide order dt. 23.07.2018 has directed fresh adjudication by Hon'ble High Court of Delhi
.The Company has filed earrly hearing application with Hon' ble High Court of Delhi and the matter is
pending. No provision for the same has been made since the company expects no liability on this
account.

*Itisnot possible to predict the outcome of the pendinglitigations with accuracy, the Company believes,
based on legal opinions received, that it has meritorious defences to the claims. The management
believe the pending actions will not require outflow of resources embodying economic benefits and will
not have amaterial adverse effect upon the results of the operations, cash flows or financial condition of
the Company.
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Caring for Environment

B Commitments
(Amount in < Lakhs)
As at As at
March 31,2022 March 31, 2021
(i)  Estimated amount of capital contracts remaining to
be executed and not provided for

(Net of advances Rs.334.40 Lakhs (March 31, 2021: Rs. 41.50 Lakhs) 525.43 15.36
(i) Corporate social resonsibility (refer note no. 33(12)) - 14.20
C Leases

Operating lease commitments - Company as lessor
The Company has given following properties on lease:-

(a) A part of the property situated at Gut No.113/2 & 114/2 Village- Pali,Taluka Wada,District-
Thane,Maharashtra-421303.

(b) Land(InvestmentProperty)situatedat Village Satbari, Tehsil Saket, Delhi.

(c) Anpartofthe property situated at Village Rajpur, Refinary Road, Panipat, Haryana-132103; Gut No. 113/2,
114/2, Village Pali, Wada, Thane, Maharastha-4213030; No. 17, Survey No. 64 & 73, Chithur Natham Village,
Gummidipoondi, Tamilnadu-601201; Mouza-Dighasipur, P.0. Chakdwipa, P.S. Bhabhanipur, Haldia, West
Bengal-721666.

(d) Presentvalue of minimum rentals recievable under non-cancellable operating leases at March 31, 2022
areasfollows.

(i)  Within one year 1.60 1.72
(ii)  After one year but not more than five years - 0.01
(iii) more than five years - -
Present Value of minimum lease payments 1.60 1.73

Lease payments recognised in the statement of
profit and loss as rent Income for the year 4.47 4.28

D Unused Fresh Term loan

The Company has been sanctioned Term Loan of Rs. 180 Lakhs from State Bank which was provided with the
objective of purchase of solar plant. The said facility remained undrawn as on the date of balance sheet.

33 OTHERNOTESONACCOUNTS

1 a) Inthe opinion of the Board, assets have a value on realization in the ordinary course of business at least
equaltotheamountatwhichtheyare stated.

b) Balance of unsecured short term bororrowings from others, trade payables, other current liabilities,
longandshorttermadvances, othernon-currentand currentassetsandtradereceivables are subject to
reconciliationand confirmations.

2  The Company has given Corporate Guarantees to associate Company and other group Companies for credit
facilities availed by them. The ability to repay the oustanding debt is primarily dependent on generation of
cash flows from business operations. The Company's management believes that the associate Company and
other group Companies have reasonable business forecast over the next few years and estimated that they
will be able to refinance the outstanding debt, if required and meet the debt obligations as and when they fall
due and the companies have provided adequate securities and collaterals.Hence they believe that the
financial guarantee obligation of Rs. 4,820 lakh is not required to be recognised in the financial statements
and it has beendisclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph
onthesameintheir Auditreport.
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3 There was old dispute regarding Income Tax relating to financial year 2013-14 . In the said year the company
paid tax as Minimum alternate Tax of Rs. 442 Lakhs in normal course. However Department assessed the
same as per normal income tax rate and has raised additional demand of Rs. 1107.73 Lakhs including interest
and penalty. The company was contestingthe demand in Appealand made pre-deposit of Rs.251.00 Lakhsin
earlieryears. For settlement of disputes Govt. hasintroduced Vivad se Vishwas settlement Scheme in which
only principal is to be paid and interest and penalty would be waived. To buy peace, the company applied for
settlement of the dispute in the Vivad se Vishwas scheme. The Company expects that Rs. 206.19 lakhs
principal tax liability would be adjusted from deposit and balance would be refunded. As the tax dispute relates
to earlieryearsand it has nobearing on current yearincome hence Management considers it proper to adjust
the tax impact of above demand Rs. 556.51lakhs ( tax liability Rs. 206.19 lakhs , MAT Credit entitlement earlier
paid Rs. 442.441akhs and write back of provision of interezst onincome tax Rs. 92.12 Lakhs). Hence the same
is not charged to Profit and loss but directly reduced from Reserves. The Statutory auditors have however
givenamodified opinioninthisregard.

4  As per "Ind AS 28 - Investment in Associate and Joint Venture", TP Buildtech Private Limited has been
recognised as Associate of Tinna Rubber and Infrastructure Limited on the basis of significant influence on
theinvestee. Significantinfluenceisthe powerto participate in the financialand operating policy decisions of
theinvestee, butisnotcontrolorjointcontrol over those policies evenif the voting powerisless than20%.

a) TheCompany, asat31March 2022, has anon-currentinvestment amounting to Rs 541.25 lakhs(31March
2021: 341.25 lakhs) in its associate Company TP Buildtech Private Limited. While TP Buildtech Private
Limited hasincurredlossesinthe earlieryearsandthe net-worthasat 31March 2022 hasbeen erodedto
some extent. The net-worth of thisassociate does notrepresentits true market value as the value of the
underlying investments/ assets, based on valuation report of an independent valuer, is higher.
Therefore, based on certain estimates like future business plans, growth prospects as well as
considering the contractual tenability, progress of negotiations/discussions/orders, the management
believes that the realizable amount of the associate is higher than the carrying value of the non-current
investments due to which these are considered as good and recoverable. Further, TP Buildtech Private
Limited hasearned profit before tax of Rs. 65.07lakhs duringthe F.Y 2021-22

b)  The Company has invested a sum of Rs. 11.01lakh in Keerthi International Agro Private Limited towards
11,000 equity shares of Rs.100/- each holding 29% stake in the investee company. The Company by itself
or through its Directors does not exercise any significant influence or the controls of decision of the
investing "Ind AS 28 - Investments in Associates". Therefore the said investee company has not been
treated as Associatesintermof "Ind AS 28 - Investment in Associate and Joint Venture"in Consolidated
Financial Statements(specified under section 133 of Companies Act 2013, read with Rule 7 of Companies
(Accounts)Rules, 2014).

c) TheCompany hadinvested into 1,24,000 equity shares of Rs.10/- each fully paid up in M/s Puja Infratech
Private Limited. The said Company was converted into Limited Liability Partnership (LLP) under the
name of Puja Infratech LLP having LLP Identification No.: AAL-2641vide Certificate of Registration on
Conversion dated 29th November 2017 issued by Ministry of Corporate Affairs ("MCA"). The share of the
Company as a designated partner in the total capital of the LLP is 12.41% which amounts to a capital
contribution of Rs.12.40lakhs. The name and share of other designated partnersof the LLPareasunder:

(Amount in ¥ Lakhs)
Name of Partner % Shares of other | Capital contribution
partners of other Partners

Mrs. Sobha Sekhri 2.40% 2.40
Mrs. Puja Sekhri 5.97% 5.97
Mr. Gaurav Sekhri 6.60% 6.60
Mr. Madan Kukreja 38.01% 38.00
M/s Chin Min developers Private Limited 6.00% 6.00
M/s BGK Infratech Private Limited 28.61% 28.60
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5 Leases

i) The Company's lease asset primarily consist of leases for building for branch offices having various
lease terms. The Company also has certainleases of with lease terms of 12 months or less. The company
appliesthe'short-termlease'recognition exemptionsfortheseleases.

ii) Following is carrying value of right of use assets and the movements thereof during the year ended
March 31,2022

(Amount in < Lakhs)
Particulars Right of use Asset Total
Balance as at April 1, 2020 67.26 67.26
Additions during the year - -
Deletion during the year - -
Depreciation of Right of use assets (26.91) (26.91)
Balance as at March 31, 2021 40.35 40.35
Additions during the year 184.88 184.88
Deletion during the year - -
Depreciation of Right of use assets (47.42) (47.42)
Balance as at March 31, 2022 177.82 177.82

The following is the carrying value of lease liability and movement thereof during the year ended March

31,2022:

(Amount in ¥ Lakhs)
Particulars Lease Liability Amount
Balance as at April 1, 2020 70.94 70.94
Additions during the year - -
Finance cost accrued during the year 6.75 6.75
Deletions - -
Payment of lease liabilities 32.76 32.76
Balance as at March 31, 2021 44.93 44.93
Additions during the year 184.26 184.26
Finance cost accrued during the year 24.38 24.38
Deletions -
Payment of lease liabilities 58.30 58.30
Balance as at March 31, 2022 195.27 195.27
Current maturities of Lease liability 39.48 39.48
Non-Current Lease Liability 155.79 155.79

iii) Theweightedaverageincrementalborrowingrateappliedtolease liabilitiesasat31March2022is12%.
iv) Rentalexpenserecordedforshort-termleaseswasRs.27.50lakhs forthe yearended March 31,2022.

v)  The Company does not face a significant liquidity risk with regard to its lease liabilities as the current
assetsaresufficientto meet the obligationsrelated to leaseliabilitiesasand when they fall due.
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vi) Lease liabilities

Particulars As at March 31, 2022

Maturity analysis- Undiscounted cash flows

Less than one year 58.30
More than one year 184.21
Total undiscounted lease liabilities 242.51

Lease liabilities included in financial position

Current 39.48

Non Current 155.79

6 Disclosures pursuant to Ind AS - 19 "Employee Benefits" (specified under section 133 of the Companies Act,
2013, read with Rule 7of Companies(Accounts)Rules, 2015 )are given below:

Defined Contribution Plan
Contribution to Defined Contribution Plan, recognised as expense for the year is as under:

(Amount in X Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Contribution to Defined Contribution Plan,
recongised during the year are as under:-
Employer's Contribution towards Provident Fund (PF)

(including Administration Charges) 59.18 41,91

Employer's Contribution towards Pension Fund (PF) 61.90 54.06

Employer's Contribution towards Employee State Insurance (ESI) 38.57 32.90

Employer's Contribution towards Labour Welfare Fund (LWF) 0.94 .M
160.59 129.98

Defined Benefit Plan

Gratuity (Unfunded)

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each period of services as giving rise to additional unit of employee benefit
entitlementand measures each unit separately to build up the final obligation.

a) Reconciliation of opening and closing balances of Defined Benefit obligation

Present value of obligation at the beginning of the year 181.43 188.65
Current Service Cost 34.48 30.58
Interest Cost 12.24 12.72
Acturial (gain)/loss arising during the year 13.87 (15.83)
Past Service Cost -
Benefit paid (19.87) (34.69)
Present value of obligation at the end of the year 222.15 181.43
Current Liability (Short Term) 38.71 15.88
Non-current Liability (Long Term) 183.44 165.55
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b)

c)

d)

e)

f)

)

h)

Caring for Environment

(Amount in T Lakhs)

Yearended
March 31,2022

Reconciliation of opening and closing balances of fair value of plan assets
Fair value of plan assets at beginning of the year -
Expected return on plan assets -
Employer contribution -
Remeasurement of (Gain)/loss in other comprehensive income -
Return on plan assets excluding interest income -
Benefits paid -

Year ended
March 31, 2021

Fair value of plan assets at year end -

Net Asset/ (Liability) recognised in the balance sheet
Fair value of plan assets -
222.15

181.43

Present value of defined benefit obligation

Amount recognised in Balance Sheet- Asset /(Liability) 222.15 181.43

Expense recognised in the Statement of profit and loss during the year

Current Service Cost 34.48 30.58

Interest Cost 12.24 12.72

Past Service Cost - -
46.72 43.30

Acturial (Gain)/ Loss recognised in other comprehensive income during the year

- changes in demographic assumptions - -

- changes in financial assumptions (9.00) -

- changes in experience adjustments 22.87 (15.83)

Recognised in other comprehensive income 13.87 (15.83)

Broad categories of plan assets as a percentage of total assets

Insurer managed funds Nil Nil

Actuarial Assumptions

Mortality Table (LIC) 100% of IALM

2012-14
Withdrawal Rate (per annum) 4.00%
Discount Rate (per annum) 7.20%
Rate of escalation in salary (per annum) 5.00%
Quantitative sensitivity analysis for significant assumptions is as below:
Increase /(decrease) on present value of defined benefits obligations
at the end of the year
Impact of change in discount rate
Impact due to increase by 1% (17.84)
Impact due to decrease by 1% 21.00
Impact of change in salary
Impact due to increase by 1% 21.08
Impact due to decrease by 1% (18.17)
Impact of change in attrition rate
Impact due to increase by 50% 5.30
Impact due to decrease by 50% (7.38)
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(Amount in X Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
i)  Maturity profile of defined benefit obligation

Between 01 April 2021to 31 March 2022 38.71 15.88
Between 01 April 2022 to 31 March 2025 73.52 62.10
Between 01 April 2026 to 31 March 2031 72.96 63.02
01 April 2031 onwards 326.85 301.14
Total expected payments 512.05 442 14

j)  The average duration of the defined benefit plan obligation at the end of the reporting period is 9
years.(Previous Year-1lyears)

k) The estimates of rate of escalation in salary considered in actuarial valuation are after taking into
account inflation, seniority, promotion and other relevant factors including supply and demand in the
employment market. The above informationisas certified by the Actuary.

1) Discountrateisbasedonthe prevailing market yields of Indian Government securities as at the balance
sheet date forthe estimated term of the obligations.

m) The sensitivity analysis above have been determined based ona method that extrapolates theimpact on
defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of
thereportingperiod.

7 Interest and other borrowing costs amounting to Rs.Nil (March 31, 2021: Rs.Nil) have been capitalized to the
carrying cost of fixed assets being financing costs directly attributable to the acquisition, construction or
installation of the concerned qualifying assetstillthe date of itscommercial use, inaccordance with Ind AS-23
"Borrowing Costs"read with Rule 7of Companies(Accounts)Rules, 2015).

8 During the year, the Company has capitalised the following expenses of revenue nature to the tangible fixed
assets, being pre-operative expenses related to projects. Consequently, expenses disclosed under the
retrospective notesare netofamounts capitalised by the Company.

Balance brought forward - 37.54
Add: Expenses Incurred During the year
Conveyance and travelling expenses 0.29 0.26
Personnel cost - 8.65
Power - -
0.29 8.91
Allocated to Property, Plant & Equipments - 46.45
Balance carried forward 0.29 -

9  Ratio analysis:-

2021-22 2020-21 Variance Reason
Numerator| Denominator| Ratio | Numerator | Denominator| Ratio

(a)Current Ratio (times) = 7882.06 7301.5 1.08 5980.29 7362.62 0.81 0.27|Profits earned and
Current Assets / Current GECL Loan
liabilities
(b)Debt - Equity Ratio 6894.6 8090.23 0.85 6601.16 7017.5 0.94 (0.09)|Profits earned
(times) = Total Borrowings/
Shareholder's equity
(c)Debt- Service Coverage 3437.94 1536.71 2.24 1908.37 1642.81 1.16 1.08|Profits earned and
Ratio = Earnings available lessor interest cost
for Debt service/(refer
note)
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2021-22 2020-21 Variance Reason
Numerator| Denominator | Ratio | Numerator | Denominator| Ratio

(d)Return on Equity Ratio % 1682.21 7,553.87| 22.27% 111.58 6955.85| 1.60%| 20.67%|Profits earned

= Net profits after taxes/

Average Shareholder's

Equity

(e)inventory Turnover Ratio | 23715.59 2730.775 8.68 13006.55 2201.945 5.91 2.78|Better working

(times) = Revenue from capital

operations/ Average management/incre

inventory ase in turnover

(f)Trade Receivables 23715.59 2889.1 8.21| 13006.55 2389.72 5.44 2.77|Better working

Turnover Ratio (times) = capital

Net credit revenue from management/incre

operations/ Average trade ase in turnover

receivables

(g)Trade Payables Turnover | 10353.29 1301.445 7.96 5211.61 852.6 6.11 1.84|Better working

Ratio (times) = Net credit capital

purchases/ Average trade management

paybles

(h)Net Capital Turnover 23715.59 580.56| 40.85| 13006.55 (1,382.33)]  (9.41) 50.26(Increase in turnover

Ratio (times) = Revenue

from operations / working

capital

(i)Net Profit Ratio % = Net 1682.21 23715.59 7.09% 111.58 13006.55 0.86% 6.24%|Increase in

profit / Revenue from turnover, better

operations capacity utilisation
resulting in
optimum utilisation
of fixed and
administrative cost
and resources.

(j)Return on Capital 3173.26 15,353.82| 20.67% 1113.88 12968.38| 8.59%| 12.08%|Profits earned and

Employed % =EBIT / lessor interest cost

Capital employed (refer

note ii)

(k)Return on Investment % 3173.26 18,241.84| 17.40% 1113.88 17148.99| 6.50%| 10.90% |Profits earned and

=EBIT / Average total lessor interest cost

assets

Notes :

i) Debt Service = Interest & lease Payments + Principal Repayments
ii) Capital Employed = Tangible Net Worth + Total Borrowings + Deferred Tax Liability
iii) Tangible Net Worth is Computed as Total Assets - Total Liabilities .
*Borrowings does not includes Lease liabilities

Relationship with struck off companies is as under:

(Amount in X Lakhs)
Name of struck off Company Nature of Balance Balance Relationship
transactions | outstanding outstanding | with the struck
with struck- as at 31 as at off company,
off Company | March,2022 | 31March,2021 if any, to be
disclosed
Dinodia Securities P Ltd. Shares held by
struck off 0.1 0.11} Shareholder
CIN NO.-U74899DL1994PTC062770 company
Vinicy Finance and Investment Private | ghares held by
Limited struck off 0.02 0.02| Shareholder
CIN NO. -UB65921TZ1996PTC007634 company

ANNUAL REPORT 2021-22

167




TINNA RUBBER AND INFRASTRUCTURE LIMITED

vcocer

n

Caring for Envil

Name of struck off Company Nature of Balance Balance Relationship
transactions | outstanding outstanding | with the struck
with struck- as at 31 as at off company,
off Company | March,2022 | 31March,2021 if any, to be

disclosed
Badri Kedar Fin & Mutual Benefits Ltd *| Shares held by
struck off - 0.01| Shareholder
CIN NO. -U65191UP1994PLC016508 company
Sakuja Securities Pvt Ltd * Shares held by
struck off - 0.01| Shareholder
CIN NO.-U67120DL1994PTC060612 company
Gripwell fastners Private Limited Sale of goods 0.09 Customer
CIN NO. - U29220DL1977PTC008640
Star Shipping Service Private Limited | Advance for 1.03 1.03 Vendor
raw material
CIN NO.- UB1100WB1997PTC085561
Kh_an and.Si.rohi Electro Mechanical Advance for
Private Limited raw material 0.30 0.30 Vendor
CIN NO.- U93000DL2009PTC190103

* The Shares held by Strike off Companies have been transferred to Investors Education Protection Fund
accordingtosection124 of Companies Act,2013.

The Company has borrowings from banks on the basis of current assets. The Company has complied with the
requirement of filing of quarterly returns/statements of security of current assets with the banks or financial
institutions, asapplicable, andthesereturnswereinagreement withthe books of accountsexceptasunder:

S.NO Particulars As per CCR-1 | As per books | Difference Reason
Quarter-1
1 Other current 2892.62 3186.34 (293.72)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
Quarter-2
1 Other current 2798.38 3197.31 (398.93)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1. The difference of reconciliation of
bank and interest provision of CC facility has
been reported in other current liabilities in
CCR-1.
2 Bank Borrowing for 244477 2288.91 155.86|Reconciliation of bank and interest
Working Capital provision of cash credit facility not
considered
3 Re-classification - 155.86 (155.86) Re-classification
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S.NO Particulars As per CCR-1 | As per books | Difference Reason
Quarter-3
1 Other current 3288.98 3463.31 (174.33)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
Quarter-4
1 Other current 2352.69 2593.74 (241.05)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
2 Other current assets 1422.69 1410.62 12.07|Due to reclassification
Segment Reporting

Segment information is presented in respect of the company's key operating segments. The operating
segmentsare based onthe company'smanagementandinternalreportingstructure.

Operating Segments

The Company's Managing Directorand CFO has beenidentified as the Chief Operating Decision Maker('CODM'),
since Managing Directorand CFO are responsible for all major decision w.r.t. the preparation and execution of
businessplan, preparationof budget and other key decisions.

Managingdirector reviews the operating results at the Company level to make decisions about the Company's
performance. Accordingly, management has identified the business as single operating segmenti.e. "Crumb
Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and Allied Products". Accordingly,
there is only one Reportable Segment for the Company i.e. "Crumb Rubber, Crumb Rubber Modifier, Modified
Bitumen & Bitumen Emulsionand Allied Products", hence no specific disclosures have been made.

a) Information about products and services
Please refer to note no. 23 of the financial statements.
(Amount inX Lakhs)
Yearended Year ended
March 31,2022 March 31, 2021
b) Revenue as per Geographical Markets

Domestic Market 21,912.73 12,130.71
Overseas Market 1,802.86 875.84
TOTAL 23,715.59 13,006.55

As at As at

March 31,2022 March 31, 2021
c) Non-current assets (other than deferred tax assets and
financial instruments) in Geograpgical Market

Within India 8,650.34 8,087.26
Outside India 4.77 5.59
TOTAL 8,655.11 8,092.85

Year ended Year ended

March 31,2022 March 31, 2021
d) Information about major customers
Customers contributing more than 10% of the Company's total revenue are as under:

Indian Qil Corporation Limited 3,426.39 1,997.91
e) Geographical Capital Expenditure

Domestic Market 711.39 404.24

Overseas Market 26.26 29.22

TOTAL 737.65 433.46
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Related party transactions
The related parties as per the terms of Ind AS-24,"Related Party Disclosures", (specified under section 133 of the
CompaniesAct, 2013, read with Rule 7 of Companies(Accounts)Rules, 2015)are disclosed below:

A Names of related parties and description of relationship:
Associate Company
TP Buildtech Private Limited

B  Names of other related parties with whom transactions have taken place during the year :

(i) Enterprises in which directors and relative of such directors are interested
Tinna Trade Limited
B.G.K. Infrastructure Developers Private Limited (upto 30.06.2021)
B.G.K. Shipping LLP
Fratelli Wines Private Limited
Kriti Estates Private Limited
Aditya Farms & Nurseries
Puja Infratech LLP
Chinmin Developers Private Limited
Prasidh Estate Private Limited
Aasakti Estate Pvt. Ltd

(ii) Key Management Personnel
Mr. Bhupinder Kumar Sekhri(Managing Director)
Mr. Nirmal Jyoti Chatterjee (Director)(upto 14.09.2020)
Mr. Ravindra Chhabra (CFO)
Mr. Vaibhav Pandey (CS)

(iii) Executive Director
Mr. Subodh Shamra (Director)(w.e.f. 04.11.2020)

(iv) Non-Executive Directors
Mrs. Promila Kumar (Director)
Mr. Vivek Kohli(Independent Director)(upto 18.09.2021)
Mr. Ashish Madan (Independent Director)
Mr. Ashok Kumar Sood (Independent Director)
Mr. Rajender Parashad Indoria (Independent Director)(upto 12.09.2021)
Mr. Gaurav Sekhri(Director)
Mr. Sanjay Kumar Jain (w.e.f 20.10.2021)
Mr. Dinesh Kumar (w.e.f 29.12.2021)

(v) Relatives of Key Management Personnel
Mrs. Shobha Sekhri
Mr. Gautam Sekhri
Mr. Aditya Brij Sekhri
Mr. Arnav Sekhri
Mrs. Banani Chatterjee
Mrs. Neerja Sharma
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C  Transactions during the year:

(i)

(ii)

(iii)

(iv)

(v)

Loans taken from
Enterprises in which directors and relative of such directors are
interested

Aasakti Estate Private Limited
Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Non-Executive Directors

Mr. Gaurav Sekhri

Loans repaid
Enterprises in which directors and relative of such directors are
interested

Aasakti Estate Private Limited
Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Non-Executive Directors

Mr. Gaurav Sekhri

Interest expense
Enterprises in which directors and relative of such directors are
interested

Aasakti Estate Private Limited
Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Non-Executive Directors

Mr. Gaurav Sekhri

Rent received

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such directors are
interested

Tinna Trade Limited

Reimbursement of expenses Paid

Enterprises in which directors and relative of such directors are
interested

Tinna Trade Limited

B.G.K. Shipping LLP

Caring for Envil

(Amount in? Lakhs)

Year ended
March 31,2022

Year ended
March 31, 2021

100.00 -
160.00 63.00
20.00 236.60
280.00 299.60
54.00 -
160.00 92.76
15.00 221.60
229.00 314.36
0.72 -
0.88 1.02
0.28 1.26
1.88 2.28
0.01 0.01
2.40 2.40
2.41 2.41
2.09 0.79
9.97 5.74
12.06 6.53
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(vi)

(vii)

Reimbursement received of expenses incurred

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such directors are
interested

Tinna Trade Limited

Repayment of loans given

Key Management Personnel

Mr. Nirmal Jyoti Chatterjee

Executive Director

Mr. Subodh Shamra

Relatives of Key Management personnel
Mr. Gautam Sekhri

(viii) Service Received

(ix)

(x)

(xi)

(xii)

Enterprises in which directors and relative of such directors are
interested

B.G.K. Shipping LLP

Chinmin Developers Private Limited

Service Income

Enterprises in which directors and relative of such directors are
interested

B.G.K. Infrastructure Developers Private Limited

Sale of Vehicle

Enterprises in which directors and relative of such directors are
interested

B.G.K. Shipping LLP

Sale of Goods

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such directors are
interested

Tinna Trade Limited

Purchase of Goods

Enterprises in which directors and relative of such directors are
interested

Tinna Trade Limited

B.G.K. Shipping L.L.P

TP Buildtech Private Limited

Caring for Environment

(Amount in T Lakhs)

Year ended

Year ended

March 31,2022 March 31, 2021

7.77 1.76
28.04 23.4]
35.81 25.17

- 0.70

3.00 1.25
1.10 0.70
4.10 2.65
183.56 116.56
32.66 32.70
216.22 149.26
- 3.91

3.91

- 4.56

- 4.56
576.38 110.72
890.46 497.97
1,466.84 608.69
194.79 188.43
96.16 -
0.82 -
291.77 188.43
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(Amount in T Lakhs)

Year ended
March 31,2022

Enterprises in which directors and relative of such directors are

interested
Chinmin Developers Private Limited

(xiv) Reimbursement of Exchange Fluctuation Gain:
Associate Company
TP Buildtech Private Limited

(xv) Remuneration
Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Mr. Nirmal Jyoti Chatterjee
Mr. Ravindra Chhabra
Mr. Vaibhav Pandey
Executive Director
Mr. Subodh Sharma
Relatives of Key Management personnel
Mrs. Shobha Sekhri
Mrs. Roma Sekhri
Mr. Gautam Sekhri
Mr. Aditya Brij Sekhri
Mr. Arnav Sekhri
Mrs. Banani Chatterjee
Mrs. Neerja Sharma

D Balances at the year end
(i) Amount Receivables
Associate Company
TP Buildtech Private Limited

Year ended
March 31, 2021

6.00 6.00
6.00 6.00
6.94 -
6.94 -
120.00 120.00
- 5.57
32.04 27.90
8.39 7.48
27.48 11.60
30.00 30.00
- 0.47
30.00 30.00
- 12.75

- 1.18

- 3.54
13.20 8.18
261.11 258.67
As at As at

March 31, 2022

Enterprises in which directors and relative of such directors are

interested

B.G.K. Infrastructure Developers Private Limited
B.G.K. Shipping LLP

Tinna Trade Limited

Key Management Personnel

Mr. Bhupinder Kumar Sekhri

(Unamortised amount of Ind AS impact)

Mr. VaibhavPandey

Executive Director

Mr. Subodh Sharma

Relatives of key management personnel
Mr. Gautam Sekhri

Mrs. Shobha Sekhri

Non Executive Director

Mr. Gaurav Sekhri

March 31, 2021

504.79 46.63
- 0.16
104.29 48.82
- 1.91
183.50 1.15
(16.38) -
167.12 -
2.85 -
0.25 3.26
0.30 1.41
0.10 -
1.69 -
781.39 103.34
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Caring for Environment

(Amount in T Lakhs)

As at

As at

March 31,2022 March 31, 2021

TP Buildtech Private Limited 0.98 -

Aasakti Estate Private Limited 46.65 -

Key Management Personnel

Mr. Bhupinder Kumar Sekhri 1.43 0.94

Mr. Ravindra Chhabra 1.03 3.64

Mr. Vaibhav Pandey 0.63 0.64

Executive Director

Mr. Subodh Sharma 2.33 2.67

Non-Executive Directors

Mr. Gaurav Sekhri 20.25 15.45

Relatives of key management personnel

Mr. Gautam Sekhri - 2.73

Mr. Aditya Brij Sekhri - 1.30

Mrs. Neerja Sharma 0.76 0.87
74.06 28.24

Notes:

a) Thetransactions with related parties are made on terms equivalent to those that prevail in arm's length
transactions. Outstanding balances at the year-end are unsecured and interest free (other than
borrowings taken by the Company)and settlement occursincash.

For the year ended March 31, 2022, the Company has not recorded any impairment of receivables relating to
amounts owed by related parties. Thisassessment is undertaken each financial year through examining
the financial position of therelated party and the marketin which therelated party operates.

b) (i) The Company has given a corporate guarantee of Rs. 1300 lakhs (March 31,2021: Rs.1240 lakhs)
onbehalf of TP Buildtech Private Limited("Associate Company").

(ii)  The Company has given a corporate guarantee for term loan of Rs. Nil (March 31,2021: Rs.1,565
lakhs) to B.G.K. Infrastructure Developers Private Limited ("Enterprises in which directors and
relative of suchdirectorsareinterested").

(iii) The Company has given a corporate guarantee of Rs. 3520 lakhs (March 31,2021: Rs.2960 lakhs) on
behalf of TinnaTrade Limited("Subsidiary Company"upto 31.03.2016).

(iv) The Company hasgivena corporate guarantee of Rs. Nil(March 31,2021: Rs.360 lakhs ) on behalf of
Fratelli Wines Private Limited ("Enterprises in which directors and relative of such directors are
interested").

c) Alltheliabilities for post retirement benefits being 'Gratuity' and'Leave Encashment'are provided on an
actuarial basis for the Companyasawhole, theamount pertaining to Key management personnelare not
includedabove.

d) Asperthe section 149(6) of the Companies Act, 2013, Independent Directors are not considered as “Key
Managerial Person”, however to comply with the disclosure requirements of Ind AS-24 on “Related party
transactions”they have beendisclosed as“Key Managerial Person”.

Corporate Social Responsibility

As per provisions of section 135 of the Companies Act, 2013, the Company has to incur at least 2% of average

net profits of the precedingthree financial years towards Corporate Social Responsibility("CSR"). Accordingly,
a CSR committee has been formed for carrying out CSR activities as per the Schedule VIl of the Companies
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Act, 2013. The Company has spent asum of Rs. 14.20 lakhs (March 31, 2021: Rs. 3.55 lakhs). In view of Guidance
Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountant of India, no provision for amount(March 31, 2021: Rs.14.20lakhs) which is not spent i.e.
any shortfallinthe amount that was expected to be spentas perthe provisions of the Act on CSRactivitiesand
the amount actually spent at the end of a reporting period, may be made in the financial statements.
Accordingly, provision for unspent amount has not been made in the financial statements. The same shall be
covered in the report to the Board of Directors as per the provisions of section 135(5) of the Compnaies Act,
2013.
(Amount in ¥ Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Details of CSR Expenditure:
a) Amountyet to be spent at the beginning of the year 14.20 17.75
Gross amount required to be spent by the Company during the year
(cummulative) - -
Less: Amount spent by the Company during the year 14.20 3.55
Amount yet to be spent - 14.20

b) Details of amount spent by the Company is as under:

(1) Rice/Dal/sports kit distribution during Covid-19 time 2.35 2.76
(2) Contribution to Gram Panchayat (Rajapur Gram Panhayat-Panipat) - 0.79
(3) Contribution to Adarsh Yuva Vikas Samiti 11.85 -
Total Amount Spent 14.20 3.55

Pending of Registration or satisfaction of charge :
Pendingsatisfaction of charge:

SL.No. ID Original | Last Modified | Amount Charge Holder Address
Charge Date Date Secured
1190060286| 23/08/1993| 19/09/1994 | 595lakhs | Punjab National |Parliament Street New
Bank DelhiDL-/IN
2/90062357| 18/12/2001| 18/12/2001 20 lakhs Punjab National |[I.B.B Barakhamba Road
Bank New DelhiDL-110001IN

The Company hasreceived no due certificate from Punjab National Bank and satisfaction of charge has been
filed on 12th May, 2022 inrespect of amount of Rs. 595 lakhs. The Company isin process to file satisfaction of
chargeforRs.20lakhs.

The Company has entered into an agreement on 25.02.2010 with Riveria Builder Private Limited and Viki
Housing Development Private Limited for sale of 89,993 equity shares of Rs.100/- each of Gautam Overseas
Limited for Rs.90 lakhs. The Company has received the sales consideration of Rs.90 lakhs in the F.Y 2009-10
which has been duly accounted for. The Company Law Board has vide order dated 28.06.2010 restrained the
Company for transfer of said shares, which has been upheld by the Hon'ble High Court of Delhi. The Company
has filed a Special Leave Petition(SLP) before the Hon'ble Supreme Court of India, which is pending before
theHon'ble Court.

The Company had purchased land at Delhi in 2013-14 . In the Master Plan for Delhi - 2007 the said land is
notified as Public- Semi Public Utility Corridor. The Company hasfiled petition with the Hon'ble High Court of
Delhi to seek the benefit of Section 24(2) of the Right to Fair compensation and Transparency in Land
Acquisition, Rehabilitation and Resettlement Act, 2013 and to declare acquisition proceedings initiated as
lapsed. The Hon'ble High Court of Delhiin Judgment dated 25 & 26 May 2015and 9 February 2016 declared that
acquisition process initiated deemed to have been lapsed. The Hon'ble Supreme Court of India pursuant to
Appealfiled by Delhi Development Authority and Land & Building Authority of NCT of Delhihas also upheld that
acquisition proceeding initiated deemed to have been lapsed vide their orders dated 31.08.2016 and
04.05.2017.1n 2019, the Government has declared the area as Urban, however the final notice for the mutation
is pending from their side, hence the Registration process is pending. The process of mutation of land, the
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land use conversion from agricultural to other use is yet to be done in accordance with the applicable
Laws.The Company will getthe land registered with appropriate authority, mutation and change of land use
etcuponissue of requisite Notificationby the Government.

Fair value measurements

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial
instruments, otherthanthose with carryingamountsthatarereasonable approximations of fairvalues:

(Amount in < Lakhs)
Financial instruments by category Carrying Value Fair Value
As at As at As at As at

March 31,2022 March 31,2021 March31,2022 March 31, 2021
Financial assets at amortized cost

Investment in Property 530.39 530.39 1,260.50 1,122.05
Investments (non-current) 2,389.20 2,351.69 2,389.20 2,351.69
Loans and advances (non current) 110.48 0.21 110.48 0.21
Other financial assets (non-current) 188.22 183.28 188.22 183.28
Investments (current) - 8.29 - 8.29
Trade receivables (current) 3,293.66 2,484.56 3,293.66 2,484.56
Cash and cash equivalents 118.05 37.26 118.05 37.26
Other bank balances 143.62 145.28 143.62 145.28
Loans and advances (current) 71.20 10.60 71.20 10.60
Other financial assets (current) 196.27 237.50 196.27 237.50
7,041.09 5,989.06 7.771.20 6,580.72

Financial Liabilities at amortized cost
Borrowings (non-current) 2,879.27 2,416.88 2,879.27 2,416.88
Borrowings (current) 4,015.33 4,184.27 4,015.33 4,184.27
Lease Liabilites (non- current) 155.79 15.80 155.79 15.80
Lease Liabilites (current) 39.48 29.13 39.48 29.13
Trade payables(current) 1,5672.79 1,030.11 1,5672.79 1,030.11
Other financial liabilities (current) 1,203.42 1,468.45 1,203.42 1,468.45
9,866.08 9,144.64 9,866.08 9,144.64

(*excludinginvestmentsinassociates)

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
followingmethodsand assumptions were used to estimate the fair values:

1) The fair value of unquoted instruments, loans from banks and other financial liabilities, as well as other
non-current financial liabilities is estimated by discounting future cash flows using rates currently
available fordebt onsimilarterms, creditriskand remaining maturities. Inaddition to being sensitivetoa
reasonably possible change in the forecast cash flows or the discount rate, the fair value of the equity
instrumentsisalso sensitive to areasonably possible change in the growth rates. The valuationrequires
management to use unobservable inputs in the model, of which the significant unobservable inputs are
disclosed in the tables below. Management reqularly assesses a range of reasonably possible
alternatives for those significant unobservable inputs and determines their impact on the total fair
value.

2)  The fair values of the Company’s interest-bearing borrowings and loans are determined by using
Discounted cash flow method using discount rate that reflects the issuer’s borrowing rate as at the end
of the reporting period. The own non-performance risk as at 31 March 2022 was assessed to be
insignificant.

3) Long-term receivables/ payables are evaluated by the Company based on parameters such as interest
rates, risk factors, individual creditworthiness of the counter party and the risk characteristics of the
financed project. Based on this evaluation, allowances are taken into account for the expected credit
losses of thesereceivables.
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4)  The significant unobservable inputs used in the fair value measurement categorized within Level 1and
Level 3 of the fair value hierarchy together with a quantitative sensitivity analysis as at end of each year,
areasshownbelow:

Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuationtechnique:

Level1: quoted(unadjusted)pricesinactive marketsforidentical assetsorliabilities

Level 2: othertechniques for which allinputs that have a significant effect on the recorded fair value are
observable, eitherdirectly orindirectly

Level 3: techniques that use inputs that have a significant effect on the recorded fair value that are not
based onobservable market data

Quantitative disclosures of fair value measurement hierarchy for assets as on March 31, 2022

(Amount in Lakhs)
Carrying Value Fair Value
Level 1 Level 2 Level 3
Assets carried at amortized cost
for which fair value are disclosed
Investment Property 530.39 - - 1,260.50
Investments (non-current) 2,389.20 - - 2,389.20
Loans and advances(non current) 110.48 - - 110.48
Other financial assets (non-current) 188.22 - - 188.22
Investments(current) - - - -
Trade receivables(current) 3,293.66 - - 3,293.66
Cash and cash equivalents 118.05 - - 118.05
Other bank balances 143.62 - - 143.62
Loans and advances (current) 71.20 - - 71.20
Other financial assets (current) 196.27 - - 196.27
7,041.09 - - 7,771.20
Liabilities carried at amortized cost for which fair value are disclosed
Borrowings (non-current) 2,879.27 - - 2,879.27
Borrowings (current) 4,015.33 - - 4,015.33
Lease Liabilites(non- current) 155.79 155.79
Lease Liabilites (current) 39.48 39.48
Trade payables(current) 1,672.79 - - 1,572.79
Other financial liabilities (current) 1,203.42 - - 1,203.42
9,866.08 - - 9,866.08

Quantitative disclosures of fair value measurement hierarchy for assets as on March 31, 2021

(Amount inX Lakhs)
Carrying Value Fair Value
Level 1 Level 2 Level 3
Assets carried at amortized cost
for which fair value are disclosed
Investment Property 530.39 - - 1,122.05
Investments (non-current) 2,351.69 - - 2,351.69
Loans and advances (non current) 0.21 - - 0.21
Other financial assets (non-current) 183.28 - - 183.28
Investments (current) 8.29 8.29 - -
Trade receivables(current) 2,484.56 - - 2,484.56
Cash and cash equivalents 37.26 - - 37.26
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Other bank balances 145.28 - - 145.28
Loans and advances (current) 10.80 - - 10.60
Other financial assets (current) 237.50 - - 237.50

5,989.06 8.29 - 6,572.43

Liabilities carried at amortized cost
for which fair value are disclosed

Borrowings (non-current) 2,416.88 - - 2,416.88
Borrowings (current) 4,184.28 - - 4,184.28
Lease Liabilites (non- current) 15.80 - - 15.80
Lease Liabilites (current) 29.13 - - 29.13
Trade payables(current) 1,030.11 - - 1,030.11
Other financial liabilities (current) 1,468.45 - - 1,468.45

9,144.65 - - 9,144.65
Note:

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank
overdraftsand other currentliabilities approximate their carryingamounts largely due to the short-term
maturities of theseinstruments.

Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and
other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The
Company’s principal financial assets include loans, trade and other receivables, and cash and cash
equivalentsthatarederiveddirectly fromitsoperations.

The Company's financial risk management is an integral part of how to plan and execute its business
strategies. The Companyis exposed to marketrisk, creditriskandliquidityrisk.

The Company's senior management oversees the management of these risks. The senior professionals
working to manage the financial risks and the appropriate financial risk governance framework for the
Company are accountable to the Board of Directors and Audit Committee. This process provides assurance
to Company's senior management that the Company's financial risk-taking activities are governed by
appropriate policies and procedures and that financial risk are identified, measured and managed in
accordance with Company policiesand Companyrisk objective.

The Board of Directorsreviews and agrees policies formanaging each of these risks which are summarized as
below:

(a) MarketRisk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprises three types of risk: currency rate risk,
interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial
instruments affected by market risks include loans and borrowings, deposits, investments, and foreign
currency receivables and payables. The sensitivity analysis in the following sections relate to the
positionasat March 31, 2022. The analysis exclude the impact of movements in market variables on: the
carrying values of gratuity and other post-retirement obligations; provisions; and the non-financial
assets and liabilities. The sensitivity of the relevant Profit and Loss item is the effect of the assumed
changesinthe respective marketrisks. Thisis based on the financial assets and financial liabilities held
asofMarch31,2022.

(i) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changesin foreign exchange rates. The Company’s exposure to the risk of changes
in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or
expense is denominated in foreign currency). Foreign currency exchange rate exposure is partly
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balanced by purchasing of goods from the respective countries. The Company evaluates exchange rate
exposure arisingfromforeign currency transactions and follows established risk management policies.

Foreign currency risk sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD, AED & Euro
exchange rates, with all other variables held constant. The impact on the Company profit before tax is
due to changes in the fair value of monetary assets and liabilities. Foreign currency exposures
recognised by the Company that have not been hedged by a derivative instrument or otherwise are as
under:

Currency Currency Symbol March 31, 2022 Gain/ (loss) Impact on profit/ (loss)
before tax and equity
Foreign Currency Indian Rupees 1% increase 1% decrease
Change in United
States Dollar Rate S
Export trade receivables 3.44 260.73 2.61 (2.81)
Other receivables 0.09 5.48 0.05 (0.05)

Capital Advances - - - _
Advances against material

and services 4.38 318.04 3.18 (3.18)

Trade payables 6.45 488.59 4.89 (4.89)
Change in Euro Rate €

Export trade receivables 0.70 59.61 0.60 (0.60)

Advances against material

and services 0.02 2.06

Trade payables 2.88 244.05 2.44 (2.44)
Change in AED Rate

Export trade receivables 0.46 26.32 0.26 (0.26)
Currency Currency Symbol March 31, 2021 Gain/ (loss) Impact on profit/ (loss)

before tax and equity
Foreign Currency Indian Rupees 1% increase 1% decrease

Change in United
States Dollar Rate S
Export trade receivables 1.19 87.23 0.87 (0.87)
Other receivables 0.09 5.48 0.05 (0.05)
Capital Advances 0.27 19.13 0.19 (0.19)
Advances against material
and services 1.92 132.44 1.32 (1.32)
Trade payables 0.77 56.55 0.57 (0.57)
Change in Euro Rate €

Export trade receivables 0.32 28.00 0.28 (0.28)

Trade payables-other 0.30 26.69 0.27 (0.27)
Change in AED Rate

Export trade receivables 0.24 14.06 0.14 (0.14)
Commodity Price Risk

The Company is exposed to the risk of price fluctuation of raw material as well as finished goods. The
Company manages its commodity price risk by maintaining adequate inventory of raw materials and
finished goods considering future price movement. To counter raw material risk, the Company works
with various suppliers working in domestic and international market with the objective to moderate raw
material cost, enhance application flexibility and increased product functionality and also invests in
product development and innovation. To counter finished goods risk, the Company deals with wide
range of vendors and manages these risks through inventory management and proactive vendor
development practices. The Company also passes on the Commodity price hike in case of several
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customers when Company have fixed price contracts. Fixed price contracts are enetered into after due
consideration of the Commaodity price volatility during the delivery / contract period.

Credit Risk

Credit Risk is the risk that the counter party will not meet its obligation under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables) and from its financing activities, including deposits with banks,
foreignexchangetransactionsandotherfinancialinstruments.

Trade Receivables

Customer credit risk is managed by each business unit subject to the Company's established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment. Outstanding customer receivables are reqularly monitored. Out of
that, the Company has 10 customers that owed the Company approx. Rs. 1510.98 lakhs (March 31, 2021:
Rs.914.31lakhs)and accounted for 45.88 % (March 31,2021: 36.80%) of total trade receivables.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected
creditloss method based on provision matrix. The maximum exposure to creditrisk at the reporting date
isthe carrying value of each class of financial assets. The Company does not hold collateral as security.
The Company evaluates the concentration of risk with respect to trade receivables as low, as its
customers are located in several jurisdictions and industries and operate in largely independent
markets.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury
department in accordance with the Company’s policy. Investments of surplus funds are made in bank
deposits and other risk free securities. The limits are set to minimise the concentration of risks and
therefore mitigate financiallossthrough counterparty’s potential failure to make payments.

The Company’s maximum exposure to credit risk for the components of the balance sheet at 31 March
2022 is the carrying amounts. The Company’s maximum exposure relating to financial instrument is
notedinliquidity table below.

Trade Receivables and other financial assets are written off when there is no reasonable expectation of
recovery, suchasdebtorfailingtoengageinthe repayment plan withthe Company.
(Amount in < Lakhs)
As at As at
March 31,2022 March 31, 2021
Financial assets for which allowance is measured
using 12 months Expected Credit Loss Method (ECL)

Loans and advances (non current) 110.48 0.21
Other financial assets (non-current) 188.22 183.28
Cash and cash equivalents 118.05 37.26
Other bank balances 143.62 145.28
Loans and advances (current) 71.20 10.60
Other financial assets(current) 196.27 237.50

827.84 614.13

Financial assets for which allowance is measured

using Life time Expected Credit Loss Method (ECL)

Trade receivables(current) 3331.36 2,528.73
3,331.36 2,528.73

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks
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The ageing analysis of trade receivables has been considered from the date the invoice falls due

(Amount in T Lakhs)
As at As at
March 31,2022 March 31, 2021

Particulars

Neither past due nor impaired 2042.1 1,311.75
0 to 365 days due past due date 877.56 718.49
More than 365 days past due date 411.69 498.49
Total Trade Receivables 3,331.36 2,528.73

The following table summarises the change in loss allowance measured using the life time expected
creditlossmodel:

(Amount in ¥ Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Particulars
As at the beginning of year 44.18 48.01

Provision during the year 1.42 2.23
Reversal of earlier provision credited to other Income

(Excess Provision written back) (7.90) (6.06)
As at the end of year 37.70 44,18
Liquidity risk

Liquidity riskis defined as the risk that the Company will not be able to settle or meetits obligations on
time oratreasonable price. The Company'sobjectiveistoatalltimes maintain optimumlevels of liquidity
to meet its cash and liquidity requirements. The Company closely monitors its liquidity position and
deploys arobust cash management system. It maintains adequate source of financing through the use
of short term bank deposits and cash credit facility. Processes and policies related to such risks are
overseenbysenior management. Management monitors the Company's liquidity position through rolling
forecasts on the basis of expected cash flows. The Company assessed the concentration of risk with
respecttoitsdebtand concludedittobelow:

Maturity profile of financial liabilities
The table below provides the details regarding the remaining contractual maturities of financial
liabilitiesatthe reporting date based on contractualundiscounted payments.

(Amount in ¥ Lakhs)
As at March 31, 2022 Less than1year More than1year Total
Borrowings (non-current) - 2,879.27 2,879.27
Borrowings (current) 4,015.33 - 4,015.33
Lease Liabilites (non- current) 155.79 - 155.79
Lease Liabilites (current) 39.48 - 39.48
Trade payables(current) 1,672.79 - 1,5672.79
Other financial liabilities (current) 1,203.42 - 1,203.42
As at March 31, 2021 Less than1year More than1year Total
Borrowings (non-current) - 2,416.88 2,416.88
Borrowings (current) 4,184.27 - 4,184.27
Lease Liabilites (non- current) 15.80 15.80
Lease Liabilites (current) 29.13 29.13
Trade payables (current) 1,030.11 - 1,030.11
Other financial liabilities (current) 1,468.45 - 1,468.45

ANNUAL REPORT 2021-22

181




®
TINNA RUBBER AND INFRASTRUCTURE LIMITED m

Caring for Envil

(d) Interest Rate Risk

Interestrateriskistherisk that the fairvalue or future cash flows of a financial instruments will fluctuate
because of changes in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the Company’s short-term borrowings obligations in the form of cash
creditcarryingfloatinginterestrates.

(Amount in X Lakhs)

As at As at

March 31,2022 March 31, 2021

Fixed rate borrowing 488.03 712.66
Variable rate borrowing 6,406.57 5,888.48
6,894.60 6,601.14

Sensitivity analysis: For floating rates liabilities, the analysis is prepared assuming the amount of the
liability outstandingat the end of thereporting period was outstanding for the whole year.

(Amount in< Lakhs)
Sensitivity on variable rate borrowings Year ended Year ended
March 31,2022 March 31, 2021

Impact on statement of profit and loss
Interest rate increase by 0.25% 16.17 14.86
Interest rate decrease by 0.25% (18.17) (14.886)

(e) Equity Price Risk
The Company’s listed equity securities are susceptible to market price risk arising from uncertainties
about future values of the investment securities. At the reporting date, the exposure to unlisted equity
securitiesat fairvalue was Rs. 2,389.20 lakhsason31March2021(March 31,2021: Rs. 2,351.69 lakhs).

20 The Following Table summarises movement in indebtedness as on the reporting date :

ChangeinLiabilities arising from financing activites

(Amount in ¥ Lakhs)
Particulars Ason Net Foreign Transfer Change in Ason
April 1, 2021 Cashflow Exchange fair values March 31, 2022
Management
LONG TERM BORROWINGS
Secured
Term loan from Bank 635.50 2,636.10 - - - 3,271.60
Finance Lease Obligations
From Banks 203.37 (19.94) - - - 183.43
From Others - 63.57 - - - 63.57
Unsecured
Term loans from others parties 2,264.81 (2,264.81) - - - -
SHORT TERM BORROWINGS
Secured
Cash credit facility from bank 2,988.18 (542.99) - - - 2,445.19
Buyer's credit facility from bank - 689.78 - - - 689.78
Unsecured
Loan from Related Parties 16.09 51.60 - - - 67.69
Loan from others 493.20 (319.86) - - - 173.34
6,601.15 293.45 - - - 6,894.60
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Particulars Ason Net Foreign Transfer Change in As on
April 1, 2020 Cashflow Exchange fair values March 31,2022
Management
LONG TERM BORROWINGS
Secured

Term loan from Bank 926.84 (291.34) - - - 635.50
Buyer's Credit Facility from Bank -
Finance Lease Obligations
From Banks 180.48 22.89 - - - 203.37
From Others - - - - -

Unsecured
Term loans from others parties 2,193.89 70.92 - - - 2,264.81

SHORT TERM BORROWINGS

Secured

Cash credit facility from bank 2,878.85 109.33 - - - 2,988.18
Buyer's credit facility from bank - - - - - -

Unsecured

Loan from Related Parties 31.42 (15.33) - - - 16.09

Loan from others 970.80 (477.60) - - - 493.20
7,182.28 (581.13) - - - 6,601.15

Capital Management

Forthe purposesof Company's capitalmanagement, Capitalincludes equity attributable to the equity holders
of the Company and all other equity reserves. The primary objective of the Company's capital management is
to ensure that it maintains an efficient capital structure and maximize shareholder value. The Company
manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust
the dividend payment to shareholders or issue new shares. The Company is not subject to any externally
imposed capital requirements. No changes were made in the objectives, policies or processes for managing
capitalduringtheyearendedMarch 31,2021and March 31,2022.

The capital structure of the Company isbased onthe management'sjudgement of its strategic and day-to-day
needs with a focus on total equity so as to maintain investors, creditors and market confidence. The
calculation of the capital for the purpose of capital managementisasbelow:

(Amount in < Lakhs)

Particulars As at As at
March 31,2022 March 31, 2021

Borrowings 6,894.60 6,601.15
Cash and cash equivalents (118.05) (37.26)
Net Debt 6,776.55 6,563.89
Equity share capital 856.48 856.48
Other equity 7,233.74 6,161.02
Total Capital 8,090.22 7,017.50
Capital and Net Debt 14,866.77 13,581.39
Gearing Ratio (Net Debt/Capital and Debt) 45.58% 48.33%
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(Amount in X Lakhs)
Yearended Yearended
March 31,2022 March 31, 2021
Earnings per share

a) Basic Earnings per share
Numerator for earnings per share
Profit/ (loss) after taxation (Rs.) 1,682.21 111.58

Denominator for earnings per share
Weighted number of equity shares
outstanding during the year (Nos.) 85,64,750 85,64,750

Earnings per share-Basic
(one equity share of Rs.10/- each) (Rs.) 19.64 1.30

b) Diluted Earnings per share
Numerator for earnings per share
Profit/ (loss) after taxation (Rs.) 1,682.21 111.58

Denominator for earnings per share
Weighted number of equity shares
outstanding during the year (Nos.) 85,64,750 85,64,750

Earnings per share-Basic
(one equity share of Rs.10/- each) (Rs.) 19.64 1.30

Note: Therearenoinstrumentsissued by the Company which have effect of dilution of basic earning per
share.

Dividend Received
(Amount in X Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Dividend received on equity shares held as non trade,
non current investments - -
Dividend received on equity shares held as trade,
current investments 0.05 0.04
0.05 0.04

Dividend Paid and Proposed

Proposed Dividends on equity shares :

Final Dividend recommended by the board of directors for

the year ended March 31,2022 Rs. 4 per share of Re. 10 each

( March 31,2021: Rs. Nil per share of Re. Nil each ) subject to

approval of shareholders in the ensuring annual general meeting . 342.59 -
342.59 -

Note : Proposed dividends on equity share are subject to approval at the annual general meeting and are not
recognisedasliabilityasatreporting date.
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26 Disclosures pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)Regulations, 2015and Section 186 of the Companies Act, 2013:

27

28

(i) Particulars of Investments made:
(Amount in < Lakhs)
Sr. Name of the Investee Opening | Investment Im.pact of | Investment | OQutstanding
No Balance Made fair value Sold Balance
1 |TP Buidtech Private 341.25 200.00 - - 541.25
Limited
2 |KeerthiInternational Agro 11.01 - - - 11.01
Private Limited
3 |BGK Infratech Private 2,050.10 - 30.62 - 2,080.72
Limited
4 |Pujalnfratech LLP 170.59 - 6.88 - 177.47
(ii) Particulars of Corporate guarantee outstanding:
. As at As at
Sl. Particulars PUTPOSe | March 31, 2022 | March 31, 2021
a) |The Company has extended corporate gurantee for For working 1,300.00 1,240.00
credit facility taken by TP Buildtech Private Limited capital limits
(Associate company) from Canara Bank. The Company
has extended 2nd charge (UREM) on land measuring
13,500 sqg. metres situated at Gult No 113/2 and 114/2
Village Pali Taluka Wada, District Thane- Maharashtra
towards credit facility sanctioned to TP Buildtech
Private Limited.
b) |The Company has extended corporate gurantee for For Term loan - 1,665.00
creditfacility taken by B.G.K. Infrastructure Developers facility
Private Limited fromICICI Bank Limited.(*)
e) |The Company has given corporate gurantee for credit For working 3,520.00 2,960.00
facility taken by Tinna Trade Limited from State Bank capital limits
of India.
f) |The Company has given corporate gurantee for credit For working - 360.00
facility taken by Fratelli Wines Private Limited, a capital limits
related party from CanaraBank.
Total 4,820.00 6,125.00

Impact of COVID-19

The Company has made an assessment of the impact of the continuing COVID-19 Pandmic on its current and
future operations, liquity position and cash flow giving due consideration to the internal and external factors.
The Company is continuiously monitoring the situation and does not forsee any significant impact on its
operationsandthefinancial positionasat 31st March, 2022

Tinna Rubber B.V. is incoporated at Amesterdam, Netherland a wholly owned subsidiary company on
08.09.2021 with Authorised Capital of Euro 10,000 (divided into 1000 equity shares of Euro 10 each).The
objective of the subsidiary company is to carry on business of Waste Recycling, End of Life Tyre Recyclingand
Trading of Waste material/scrap which isin line with objectives of the Holding Company. The Capital infusion
inSubsidiary Companyisyetto take place and opening of bankaccountisunder process.
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29 Additional regulatory information required by Schedule Il of Companies Act,2013

(i)

(i)

(vi)

Details of Benami Properties: No proceedings have been initiated or are pending against the company
for holdingany Benami property under the Benami Trasactions(prohibition) Act,1988 (45 of 1988)and the
rulesmade thereunder.

Utilization of borrowed fundsand share premium:

The Company has not advanced or loaned or invested funds to any person(s) or entity(ies), including
foreign entitites(intermediaries)with the understanding that the shall:

(a) Directlyorindirectlylendorinvestinother personsorentitiesidentified inany manner whatsoever
by oronbehalf of the Company(Ultimate Beneficiaries)or;

(b) Provideanyguarantee, security or thelike to or onbehalf of the ultimate beneficiaries.
The Company has not received any fund from any person(s) or entity(ies) , including foreign entities
(funding party) with the understanding (whether recorded in writing or otherwise ) that the company

shall:

(a) Directlyorindirectlylendorinvestinotherpersonsorentitiesidentified inany manner whatsoever
by or on behalf of the funding Party(Ultimate Beneficiaries)or

(b) Provideanyguarantee, security orthelike to or on behalf of the ultimate beneficiaries.

Compliance with number of layers of Companies: The Company has complied with the number of layers
asprescribed underthe CompaniesAct,2013.

Undisclosed Income: There is no income undisclosed or surrendered as income during the current or
previous year in the tax assessments under the Income Tax Act,1961, that has not recorded in the books
ofaccounts.

Crypto Currency or Virtual Currency: The company has not traded or invested in crypto currency or
virtual currency duringthe current or previousyear.

Valuations of PPE, Intangible assets : The company has not revaluedits property, plantand equipment or
intangible assetsorbothduringthe current orpreviousyear.

(vii) The Companyhasnot grantedanyloansoradvancesinthe nature of loansrepayable ondemand.

30 Amountsinthefinancial statementsare presentedinindian Rupeesinlacsrounded off to two decimal places
as permitted by Schedule lll to the Companies Act, 2013. Per share data are presented in Indian Rupees to two
decimalsplaces.

31 NoteNo.1to 33 formintegral part of the balance sheetand statement of profitandloss.

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N

Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar

Partner Managing Director Director

M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey

Place: New Delhi Company Secretary Ravindra Chhabra

Date: 25/05/2022 M. No.: A-53653 CFO & G.M. Accounts
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INDEPENDENT AUDITOR'S REPORT

To

The Members of

TINNARUBBER ANDINFRASTRUCTURE LIMITED
Tinna House,

No. 6, Sultanpur (Mandi Road)

Mehrauli, Delhi-110030

Report on the Consolidated Ind AS Financial
Statements

Qualified Opinion

We have audited the accompanying Consolidated Ind AS
financial statements of TINNA RUBBER AND
INFRASTRUCTURE LIMITED (hereinafter referred to as
“the Parent Company”) and its associate (the Parent
Company and its associate are together referred to as
“the group”), which comprise the Consolidated Balance
Sheet as at March 31, 2022, and the consolidated
Statement of Profit and Loss (including other
comprehensive income), the consolidated Statement of
Cash Flows, and the Consolidated Statement of Changes
in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory
information (hereinafter referred to as 'the Consolidated
Ind AS Financial Statements)).

In our opinion and to the best of our information and
according to the explanation given to us, except for the
effects of the matter described in the basis of Qualified
Opinion section of our report, the aforesaid consolidated
Ind AS financial statements, give the information
required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of
the state of affairs of the group as at March 31,2022,
consolidated profit and total comprehensive income,
consolidated changes in equity and consolidated cash
flowsfortheyearendedonthatdate.

Basis for Qualified Opinion

The Parent Company has opted for Vivaad Se Vishwas
Settlement Scheme as appropriately described in note
no. 33(3) of the consolidated financial statements.
Consequently the tax expense of Rs. 556.51 Lakhs arising
due to above Scheme has been directly written off in

Caring for Environment

other equity through retained earnings instead of
charging it to the statement of profit and loss. Therefore,
the profit after tax for the year is overstated by Rs.556.51
Lakhsduetoabove.

We conducted our audit in accordance with the
Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended (“The
Act”). Our responsibilities under those Standards are
furtherdescribedinthe“Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements” section
of our report. We are independent of the group in
accordance with the code of Ethics issued by The
Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of
the consolidated Ind AS financial statement under the
provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our
qualified opinion.

Emphasis of Matter

We draw attention to note no. 33(2) of the accompanying
statement, in relation to accounting of financial
guarantee provided by the Parent Company in respect of
borrowings available by one of its associate and other
group companies based in India and disclosure of the
same as contingent liability as is more fully described
therein.

Ouropinionisnot modifiedinrespect of above matter.
Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the consolidated financial statements of the
current period. These matters were addressed in the
context of our audit of the consolidated financial
statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on
these matters. We have determined the matters
described below to be the key audit matters to be

communicatedinourreport.
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The Parent Company
has material uncertain
tax positions including
matters under dispute
which involves
significant judgment to
determine the possible
outcome of these
disputes.

Refer Note no. 32(A)c)
to the Consolidated
Financial Statements

Sr. | Key Audit Matter Auditor’ Response Sr. | Key Audit Matter Auditor’ Response

No. No.

1 Evaluation of Principal Audit Procedures In respect of deferred tax
uncertain tax Obtained details of completed assets and liabilities, we assess
positions tax assessments and demands the appropriateness of

for the year ended March 31,
2022 from management. We
involved our internal experts to
challenge the management’
underlying assumptions in
estimating the tax provision
andthe possible outcome ofthe
disputes. Our internal experts
also considered legal
precedence and otherrulingsin
evaluating management’
position on these uncertain tax
positions. Additionally, we
considered the effect of new
information in respect of
uncertain tax positions as at
April1,2021to evaluate whether
any change was required to
management’ position on these
uncertainties.

Taxation

Significant judgments
are required in
determining provision
of income taxes, both
current and deferred,
as well as the
assessment of
provision for uncertain
tax position including
estimates of interest
and penalties where
appropriate.

We evaluated the design and
implementation of controls in
respect of provision for current
tax and the recognition and
recoverability of deferred tax
assets.

We discussed with
management the adequate
implementation of policies and
control regarding current and
deferredtax.

We examined the procedure in
place for the current and
deferred tax calculation for
completeness and valuation
and audited the related tax
computation and estimates in
thelightof ourknowledge of the
tax circumstances. Our work
was conducted with our tax
specialist.

We performed the assessment
of the material components
impacting the tax expenses,
balance and exposures. We
reviewed and challenged the
information reported by
components with the support
of our own tax specialist, where
appropriate.

management’ assumptions and
estimates to support deferred
tax assets for tax losses carried
forward andrelated disclosures
in financial statements. Based
on the procedure performed
above, we obtained sufficient
audit evidence to corroborate
management’ estimates
regarding current and deferred
taxbalances.

Information Other than the Consolidated Financial
Statements and Auditor's Report Thereon

The Parent Company's Board of Directors is responsible
for the other information. The other information
comprises the information included in the Annual report
but does not include the consolidated Ind AS financial
statements and our auditor's report thereon. The Annual
Report is expected to be made available to us after the
date of this Auditor's Report. Our opinion on the
consolidated Ind AS financial statements does not cover
the other information and we do not express any form of
assuranceconclusionthereon.

In connection with our audit of the consolidated Ind AS
financial statements, our responsibility is to read the
other information and, in doing so, consider whether the
other information is materially inconsistent with the
consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude
that there is a material misstatement of this other
information; we are required to report that fact. We have
nothingtoreportinthisregard.

Responsibilities of Management and Those Charges
with Governance for the Consolidated Ind AS Financial
Statements.

The Parent Company's Board of Directors is responsible
for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the
requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated
financial performance including other comprehensive
income, consolidated cash flows and consolidated
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statement of changes in equity of the Group in
accordance with the accounting principles generally
accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. The respective Board of
Directors of the companies included in the Group are
responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting
policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated Ind
AS financial statements that give a true and fair view and
are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of
preparation of the consolidated Ind AS financial
statements by the Directors of the Parent Company, as
aforesaid.

In preparing the consolidated financial statements, the
respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting unless
management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do
so.

Those respective Boards of Directors of the companies
included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibility for the Audit of Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the consolidated Ind AS financial statements as
a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assuranceisahighlevel
of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a
material misstatement whenit exists. Misstatementscan
arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users
taken on the basis of these consolidated Ind AS financial
statements.

Caring for Envi

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticismthroughout the audit. We also:

. Identify and assess the risks of material
misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design
and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial
controlsrelevantto the auditinorderto designaudit
procedures that are appropriate in the
circumstances. Undersection143(3)i)of the Act, we
are also responsible for expressing our opinion on
whether the Parent Company has adequate internal
financial controls system in place and the operating
effectivenessof suchcontrols.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we
arerequired todraw attentionin ourauditor's report
to therelated disclosuresin the consolidated Ind AS
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor's report. However, future events
or conditions may cause the Parent Company to
ceasetocontinueasagoingconcern.

. Evaluate the overall presentation, structure and
content of the consolidated Ind AS financial
statements, including the disclosures, and whether
the consolidated Ind AS financial statements
represent the underlying transactions and eventsin
amannerthatachievesfair presentation.

. Obtain sufficient appropriate audit evidence
regarding the financial information of the entities or
business activities within the Group of which we are
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the independent auditors and whose financial
information we have audited, to express an opinion
onthe consolidated Ind AS financial statements. We
are responsible for the direction, supervision and
performance of the audit of the financial
statements of such entities included in the
consolidated financial statements of which we are
the independent auditors. For the other entities
included in the consolidated financial statements,
which have been audited by other auditors, such
other auditors remain responsible for the direction,
supervision and performance of the audits carried
out by them. We remain solely responsible for our
auditopinion.

Materiality is the magnitude of misstatements in the
consolidated Ind AS financial statements that,
individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user
of the Ind AS financial statements may be influenced. We
consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Ind AS
financial statements.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, andwhere applicable, related safeguards.

From the matters communicated with those charged
with governance, we determine those matters that were
of most significance in the audit of the consolidated Ind
AS financial statements of the current period and are
therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a
matter should not be communicated in our report
because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest
benefits of suchcommunication.

Other Matter

We did not audit the financial Statements and other
financial information of the associate company included

Caring for Environment

in these consolidated financial results, whose financial
statements include share in profit (net of tax) of Rs. 7.51
lakhs and other comprehensive income of Rs. 1.53 lakhs
for the year ended on that date. These financial
statements and other financial information have been
audited by other auditors whose reports have been
furnished to us by the management. Our opinion on the
consolidated Ind AS financial results, inso farasitrelates
totheamountsanddisclosuresincludedinrespect of the
associate and our report in terms of sub-sections (3) of
Section 143 of the Act, in so far as it relates to the
aforesaid associate are based solely on the reports of
suchotherauditors.

ReportonOther Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on
our audit and on the consideration of report of the
otherauditorsonseparate financial statementsand
the other financial information of associates, as
noted in the 'other matter' paragraph we report, to
the extentapplicable, that:

(a) We/the other auditors whose report we have
relied upon have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purposes of our audit of the
aforesaid consolidated Ind AS financial
statements;

(b) In our opinion, proper books of account as
required by law relating to preparation of the
aforesaid consolidation of the financial
statementshave been keptsofarasitappears
from our examination of those books and
reportsof the otherauditors;

(c) The Consolidated Balance Sheet, the
Consolidated Statement of Profit and Loss
including the Statement of Other
Comprehensive Income, the Consolidated
Cash Flow Statement and Consolidated
Statement of Changes in Equity dealt with by
this Reportareinagreement with the books of
account maintained for the purpose of
preparation of the consolidated Ind AS
financial statements

(d) Inouropinion, except for the effects/possible
effects of the matters described in the Basis
for Qualified Opinion paragraph above, the
aforesaid consolidated Ind AS financial
statements comply with the Accounting
Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies
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(f)

(i)

(i)

(Accounts) Rules, 2014 and the Companies
(Indian Accounting Standards) Rules, 2015, as
amended.

On the basis of the written representations
received from the directors of the Parent
Company as on March 31,2022 taken onrecord
by the Board of Directors of the Parent
Company, and on the basis of written
representation received from the Directors of
Associate Company as on March 31,2022 and
taken on report by the Board of Directors of
Associate Company, none of the Directors of
the Parent Company and its Associate
Company are disqualified as on March 31,2022
from being appointed as a director in terms of
Section164(2)of the Act;

With respect to the adequacy and the
operating effectiveness of the internal
financial controls over financial reporting with
reference to these consolidated Ind AS
financial statements of the Parent Company,
refer to our separate Report in “Annexure A" to
this report. In case of Associate Company,
Clause (i) of section 143(3), with respect to the
adequacy of internal financial controls over
financial reporting of the Company and the
operating effectiveness of such controls, is
not applicable pursuant to notification G.S.R
583(E)dated June 13,2017;

The qualifications relating to maintenance of
accounts and other matters connected
therewith are as stated in the Basis for
Qualified Opinion paragraphabove.

In our opinion, the managerial remuneration
for the year ended March 31, 2022 has been
paid / provided by Parent Company to its
directors in accordance with the provision of
section197read withschedule Vtothe Act;

No managerial remuneration has been
paid/Provided by the Associate Company;

With respect to the other matters to be
included in the Auditor's Reportinaccordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the
explanationsgiventous:

The Consolidated Ind AS financial statement
has disclosed theimpact of pendinglitigations
on its financial position in its Ind AS financial
statements.(Refernoteno. 32(A))

(i)

(iii)

(iv)

Caring for Environment

Provision has been made in the consolidated
Ind AS financial statements as required under
the applicable law or accounting standards,
for material foreseeable losses, if any, onlong-
termcontractsincludingderivative contracts.

There has been no delay in transferring
amounts, required to be transferred, to the
Investor Educationand Protection Fund by the
Company.

(a) The Management of the Parent Company
has represented that, to the best of their
knowledge and belief, as disclosed in the
notes to the accounts, no funds (which
are material either individually or in the
aggregate) have been advanced or
loaned orinvested (either from borrowed
funds or share premium or any other
sources or kind of funds) by the Company
to or in any other person or entity,
including foreign entity
(“Intermediaries”), with the
understanding, whether recorded in
writing or otherwise, that the
Intermediary shall, whether, directly or
indirectly lend or invest in other persons
or entities identified in any manner
whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the
like on behalf of the Ultimate
Beneficiaries;

(b) TheManagement of the Parent Company
hasrepresentedtous, that, to the best of
its knowledge and belief, no funds(which
are material either individually or in the
aggregate) have been received by the
Company from any person or entity,
including foreign entity (“Funding
Parties”), with the understanding,
whether recorded in writing or
otherwise, that the Company shall,
whether, directly or indirectly, lend or
invest in other persons or entities
identified in any manner whatsoever by
or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based onthe audit procedures that have
been considered reasonable and
appropriate in the circumstances,
nothing has come to our notice that has
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caused us to believe that the
representations under sub-clause (i)and
(i) of Rule 11(e), as provided under(a)and
(b) above, contain any material
misstatement

(v) As stated in Notes to the Consolidated
financial statements: -

(a) The final dividend was not proposed in
the previous year, hence reporting under
thisclauseisnotapplicable.

(b) The interim dividend has not been
declared during the year, hence
reporting under this clause is not
applicable.

(c) The Board of Directors of the Parent
Company have proposed final dividend
for the year which is subject to the
approval of the members at the ensuing
Annual General Meeting. The amount of
dividend proposed is in accordance with
section123 of the Act, asapplicable.

With respect to the matters specified in paragraphs
3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the “order”/ "CARQ") issued by the
Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor's report,

Caring for Envil

accordingtotheinformationand explanations given
to us, and based on the CARO reports issued by us
for the Company and its associate included in the
consolidated financial statements of the Company,
to which reporting under CARO is applicable, we
report that there are no qualifications or adverse
remarksinthese CARO reports, exceptinthereport
of clause 3(viiXa) of CARO report, where the auditor
of the associate company has commented as
under:-

The Company is not generally regular in depositing
with appropriate authorities undisputed statutory
dues including goods and services tax, provident
fund, employees' state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dies
applicable to it, however no undisputed amounts
payable in respect of these statutory dues were
outstanding, at the year end, for a period of more
thansixmonths fromthe date they became payable.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No. 016534N

(Rajan Bansal)

Partner

Membership No. 093591
UDIN: 22093591AJPUTP9114

Place: Delhi
Dated: 25-05-2022
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

Tothe Membersof TinnaRubberand Infrastructure Limited

We have audited the internal financial controls over financial reporting of TINNA RUBBER AND INFRASTRUCTURE
LIMITED (“hereinafter referred to as the Parent Company”) as of 31" March, 2022 in conjunction with our audit of the
Consolidated Ind AS financial statements of the group for the year ended on that date. The requirements of Internal
financial Controls are not applicable to Associate Company, since the associate company is a private company and is
exempted from reporting vide clause 9A of notification dated 13 June 2017 issued by the Ministry of Corporate Affairs,
Government of India.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Parent Company are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Parent Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safequarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, asrequired under the Companies Act, 2013.

Auditors’'Responsibility

Our responsibility is to express an opinion on the group's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
establishedand maintainedandif such controls operated effectivelyinall material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based onthe assessedrisk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whetherdue to fraud orerror.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of
their reports is sufficient and appropriate to provide a basis for our audit opinion on the internal controls over financial
reportingwithreferencetothese consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reportingincludesthose policiesand proceduresthat:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;
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2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are beingmade onlyinaccordance with authorisations of managementand directors of the company;
and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have amaterial effect onthe financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion orimproper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changesinconditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Parent Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31" March
2022, based on the internal control over financial reporting criteria established by the Parent Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reportingissued by the Institute of Chartered Accountants of India.

For V.R. Bansal& Associates
Chartered Accountants
Firm Registration No. 016534N

(Rajan Bansal)
Partner
Membership No. 093591

Place: Delhi
Dated: 25-05-2022
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Consolidated Balance Sheet As At March 31, 2022
(Amount in< Lakhs)
Notes As at As at
March 31,2022 March 31, 2021
ASSETS
1 Non-current assets
Property, plant and equipment 3 6,963.81 7,059.03
Capital work-in-progress 3 60.65 44.57
Investments Property 4 530.39 530.39
Otherintangible assets 5 201.05 69.08
Investments in associates 6 194.16 -
Financial assets 7
(i) Investments 2,389.20 2,351.69
(ii) Loans and advances 110.48 0.21
(iii) ~ Others 188.22 183.28
Deferred tax assets (Net) 8 - 650.28
Other non-current assets 9 357.96 48.53
10,995.92 10,937.06
2 Current assets
Inventories 10 3.177.78 2,283.77
Financial assets n
(i) Investments - 8.29
(ii) Trade receivables 3,293.66 2,484.56
(iii)  Cashand cash equivalents 118.05 37.26
(iv)  Other bank balances 143.62 145.28
(v) Loans and advances 71.20 10.60
(vi)  Others 196.27 237.50
Current tax assets (Net) 12 - -
Other current assets 13 881.47 773.03
7.882.05 5,980.29
Total Assets 18,877.97 16,917.34
EQUITY AND LIABILITIES
1 EQUITY
Equity share capital 14 856.48 856.48
Other equity 15 6,886.62 5,819.76
7,743.10 6,676.24
2 LIABILITIES
Non-current liabilities
Financial liabilities 16
Borrowing 2,879.27 2,416.88
Lease Liabilities 155.79 15.80
Provisions 17 239.86 222.53
Deferred tax liabilities (Net) 8 369.00 -
Other non-current liabilities 18 189.43 223.27
3,833.35 2,878.48
Current liabilities
Financial liabilities 19
(i) Borrowings 4,015.33 4,184.28
(ii) Lease Liabilities 39.48 29.13
(iii)  Trade payable
Total outstanding dues of micro and small enterprises 4.0 37.46
Total outstanding dues of creditors other than micro and small enterprises 1,568.69 992.64
(iv) Other financial liabilites 1,203.42 1,468.45
Other current liabilities 20 310.97 591.92
Provisions 21 58.54 35.90
Current tax liabilities (Net) 22 100.99 22.84
7,301.52 7,362.62
Total Equity and Liabilities 18,877.97 16,917.34
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N
Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar
Partner Managing Director Director
M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra
Place: New Delhi Company Secretary CFO & G.M. Accounts

Date: 25/05/2022 M. No.: A-53653
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Consolidated Statement Of Profit And Loss For The Period Ended March 31, 2022

(Amount in ¥ Lakhs)
Notes Year ended Year ended
March 31,2022 March 31, 2021
| INCOME
Revenue from operations 23 23,715.59 13,006.55
Otherincome 24 339.57 168.92
Total Income 24,055.16 13,175.47
] EXPENSES
Cost of materials consumed 25 10,076.12 5,096.19
Purchase of traded goods 26 2,787.21 465.06
Change in inventories of finished goods, traded goods and work in progress 27 (548.15) 34.88
Employee benefits expenses 28 2,400.54 2,074.32
Finance costs 29 897.39 956.01
Depreciation and amortisation expenses 30 858.34 794.49
Other expenses 31 5,307.84 3,596.65
Total Expenses 21,779.29 13,017.60
]} Profit before share of profit/(loss) of an associate,
exceptional items and tax from continuing operations 2,275.87 157.87
Share of profit/(loss) of an associate (net of tax) 7.51 (125.39)
IV Profit/(loss) before exceptional items and tax from continuing operations 2,283.38 32.48
Add : Exceptional items - -
v Profit before tax 2,283.38 32.48
Vi Tax expenses
Current tax 124.80 31.37
Deferred tax 468.86 14.92
Income tax expense 593.66 46.29
VIl Net Profit/ (loss) for the year from continuing operations 1,689.72 (13.81)
VIl Profit/(loss) for the year 1,689.72 (13.81)
IX  Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods
i) Re-measurement gains on defined benefit plans (13.87) 15.83
ii) Re-mesurement gains on Investments [FVTOCI] 37.50 -
iii) Income tax effect 3.61 (4.11)
Share of other Comprehensive Income in Associates 1.63 (0.98)
Other comprehensive income for the year, net of tax 28.78 10.74
X Total comprehensive income/ (loss) for the year, net of tax 1,718.50 (3.07)
Xl Earnings per equity share
(nominal value of share Rs.10/-)
Basic(Rs.) 19.73 (0.16)
Diluted(Rs.) 19.73 (0.16)
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N
Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar
Partner Managing Director Director
M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra
Place: New Delhi Company Secretary CFO & G.M. Accounts
Date: 25/05/2022 M. No.: A-53653
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Consolidated Statement Of Cash Flows For The Year Ended March 31, 2022

(Amount in% Lakhs)

Year ended
March 31, 2022

Year ended
March 31, 2021

A. CASHFLOWS FROM OPERATING ACTIVITIES

Profit/ (loss) before income tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense
Loss/(Gain) on fair valuation of current investments [FVTPL]
Loss/(Gain) on disposal of Property, plant and equipment
Share of profit/(loss) of an associate (net of tax)
Dividend received
Impairment allowance
Finance cost
Excess Provision written back
Rental Income
Profit on sale of Investment
Interest income
Amortisation of Grant Income

Operating Profit before working capital changes

Movement in working capital
(Increase)/ Decrease in loans and advances
(Increase)/ Decrease in inventories
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in other financial assets
(Increase)/ Decrease in other non-financial assets
Increase/ (Decrease)in trade payables
Increase/ (Decrease)in other financial liabilities
Increase/ (Decrease)in other non financial liabilities
Increase/ (Decrease)in provisions

Cash generated from operations
Income tax paid (net of refunds)

Net Cash flow from Operating Activities (A)

B. CASHFLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and CWIP
(net of creditor for capital goods and capital advances)
Proceeds from sale of property, plant and equipment
Investment in equity shares of associate
Proceeds/(Purchase) from sale current investments
Rental Income
Dividend received
Interest Received
Proceeds from fixed deposits (Net)

Net Cash flow from/(used) in Investing Activities (B)

C. CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings
Proceeds of short term borrowings
Interest Paid
Net Cash Flow from/(used) in Financing Activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

2,283.38 32.48
858.34 794.49
- (5.15)
(1.12) (0.02)
(7.51) 125.39
(0.05) (0.04)
- 2.23
897.39 956.01
(4.47) (4.28)
(5.26) -
(21.29) (17.60)
(33.85) (32.74)
3,965.56 1,850.77
(170.87) 4.75
(894.01) (163.66)
(809.11) (191.90)
41.23 (61.10)
(320.58) (135.55)
542.68 355.01
(304.90) 273.29
(188.83) 125.97
26.11 16.45
1,887.28 2,074.04
(21.73) (12.46)
1,865.55 2,061.58
(1,026.74) (531.42)
12.47 4.83
(200.00)
13.55 -
4.47 4.28
0.05 0.04
21.29 17.60
(5.91) (12.13)
(1,180.82) (516.79)
388.35 (349.78)
(121.47) (535.00)
(870.82) (652.35)
(603.94) (1,537.13)
80.79 7.65
37.26 29.61
118.05 37.26
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Notes :
1 The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting
Standard-7,"Statement of Cash Flows".

2 Components of cashand cashequivalents:-
As at As at
31st March 2022 31st March 2021
Cash and cash equivalents
Balances with banks

Current accounts 113.93 23.58
Cash on hand 412 13.68
118.05 37.26

As per our report of even date

For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.: 016534N

Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar

Partner Managing Director Director

M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey Ravindra Chhabra

Place: New Delhi Company Secretary CFO & G.M. Accounts

Date: 25/05/2022 M. No.: A-53653
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Statement Of Changes In Equity For The Period Ended March 31, 2022

(A) Equity Share Capital

Particulars Nos. Amountin
Rs. Lakhs
As at March 31, 2020 85,64,750 856.48
As at March 31, 2021 85,64,750 856.48
As at March 31, 2022 85,64,750 856.48
(B) Other Equity
(Amount in< Lakhs)
Particulars Reserves and surplus Equity Total
Securities| General | Retained | instruments
Premium | Reserve | Earnings | throughOther
Comprehensive
Income
As at April 1, 2020 1,156.61 169.68| 2,356.82 2,139.72| 5,822.83
Net profit /(loss) for the year - - -13.81 - -13.81
Other comprehensive income for the year
Re-measurement gains on defined benefit - - 10.74 - 10.74
plans (net of tax)
As at March 31, 2021 1,156.61 169.68| 2,353.75 2,139.72| 5,819.76
Net profit /(loss) for the year - - 1,689.72 -| 1,689.72
a) Tax Adjustment (Refer note 8(iv)) - - (556.51) -| (556.51)
b) Tax Adjustment (Refer note 8(v)) - - (80.21) - (80.21)
C) Share in associates reserve upto (14.92) (14.92)
31.03.2021
Other comprehensive income for the year
Re-measurement gains on defined benefit - - (8.72) - (8.72)
plans (net of tax)
Re-mesurement gains on Investments - - - 37.50 37.50
[FVTOCI]
As at March 31, 2022 1,156.61 169.68 3,383.11 2,177.22| 6,886.62
Summary of significant accounting policies 2
Contingent liabilities, commitments and litigations 32
Other notes on accounts 33

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.R. Bansal & Associates
Chartered Accountants
ICAI Firm Registration No.: 016534N

For and on behalf of the Board of Directors

Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar
Partner Managing Director Director
M. No.: 93591 DIN: 00087088 DIN: 07998889

Place: New Delhi
Date: 25/05/2022

Vaibhav Pandey
Company Secretary
M. No.: A-53653
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Notes to Consolidated Financial Statements for the year ended March 31, 2022
1 CORPORATE INFORMATION

Tinna Rubber and Infrastructure Limited (the Company) was incorporated on 4th March 1987. The Company is a
public limited Company incorporated and domiciled in India and has its registered office at Delhi, India. The
Company is listed on BSE Limited. The Company is primarily engaged The Company is primarily engaged in
recycling of the Waste Tyres/End of Life Tyres(ELT)and manufacture of value added product derived from Waste
Tyres/ELTs. The Company manufactures, Crumb Rubber, Crumb Rubber Modifier (CRM), Crumb Rubber Modified
Bitumen (CRMB), Polymer Modified Bitumen (PMB), Bitumen Emulsion, Reclaimed Rubber/ Ultrafine Crumb
Rubber Compound, Cut Wire Shots etc. The products are primarily used for making/ repair of road, tyres and auto
partindustry. The Company's manufacturingunitsareloacted at Panipatin Haryana, Wadain Maharastra, Haldiain
West Bengal, Gummidipundiin Tamil Nadu, KalaAmbin Himachal Pradesh.

The Consolidated Financial Statements were authorised by the Board of Directors for issue in accordance with
resolution passed on 25th May, 2022.

The Companyalongwithitsassociate hasbeencollectively hereinafterreferredtoas"the group".
2 SIGNIFICANT ACCOUNTING POLICIES
2.01 StatementofCompliance

The Consolidated Financial Statements of the Company and its associate have been prepared in
accordance with Indian Accounting Standards (IND AS) notified under Companies (Indian Accounting
Standards) Rules, 2015. For all periods including the year ended 31 March 2017, the group prepared its
financial statements in accordance with accounting standards notified under the section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAP). The Consolidated financial statements were authorised for issue by the Company's Board of
Directorson 25th May,2022

2.02 Basisof Consolidation
The Consolidated Financial Statements of the group comprise the financial statements of Tinna Rubber
and Infrastructure Limited (‘the Parent Company'), and its associate namely M/s TP Buildtech Private
Limited as at March 31, 2022. Control is achieved when the Group is exposed, or has rights, to variable
returns fromitsinvolvement with the investee and has the ability to affect those returns through its power

overtheinvestee. Specifically, the group controlsaninvesteeif and onlyif the group has:

(i) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activitiesof theinvestee)

(ii) Exposure, orrights, tovariablereturnsfromitsinvolvement with the investee, and

(ii) The abilitytouseits powerovertheinvesteetoaffectitsreturns.

Generally, there is a presumption that a majority of voting rights result in control. To support this
presumption and when the group has less than a majority of the voting or similar rights of an investee, the
group considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

(i) The contractualarrangementwiththe othervote holdersoftheinvestee

(i)  Rightsarisingfromothercontractualarrangements

(iii)  TheGroup'svotingrightsand potential votingrights
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(iv)  The size of the group's holding of voting rights relative to the size and dispersion of the holdings of
the othervotingrightsholders.

The Group re-assesses whetherornotitcontrolsaninvesteeif factsand circumstancesindicate that there
are changestoone or more of the three elements of control. Consolidation of a subsidiary begins when the
group obtains control over the subsidiary and ceases when the group loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the yearare included
in the consolidated financial statements from the date the group gains control until the date the group
ceases to control the subsidiary. Consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances. If a member of the
group uses accounting policies other than those adopted in the consolidated consolidated financial
statements forlike transactionsand eventsinsimilar circumstances, appropriate adjustmentsare made to
that group member's financial statements in preparing the consolidated financial statements to ensure
conformity with the group'saccounting policies.

Basis of preparation

The Consolidated Financial Statements have been prepared in accordance with Indian Accounting
Standards(IND AS)notified under Companies(Indian Accounting Standards)Rules, 2015.

These Consolidated Financial Statements have been prepared on accural basis and under historical cost
basis, except forthe followingassetsand liabilities which have been measured at fair value:

(a) Certainfinancialassetsandliabilitiesthatis measured at fair value.
(b) Assetsheld for sale-measured at fairvalue less cost to sell.
Use of estimates and judgments

The preparation of the Consolidated Financial Statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions. These estimates, judgments and
assumptions affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Changes
inestimatesarereflectedinthe consolidated financial statementsinthe periodin which changesare made
and, if material, their effectsare disclosedinthe notesto the consolidated financial statements.

New and amended standards adopted by the Company

The company has applied the following amendments to Ind AS for the first time for their annual reporting
periodcommencing TApril 2021:

-Extension of Covid-19 concessions-amendmentstoInd AS116

-Interest rate benchmark reform - amendments to Ind AS 109, Financial Instruments, Ind AS 107, Financial
Instruments: Disclosures, Ind AS104, Insurance Contractsand Ind AS 116, Lease.

Theamendmentsdid not have any impact onthe amountsrecognisedin prior periods and are not expected
tosignificantly affect the current orfuture periods.

Current versus non-current classification

The Group presentsassetsandliabilitiesinthe balance sheet based on current/ non-current classification.
Anassetistreatedascurrentwhenitis:
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(a)  Expectedtoberealizedorintendedtobe sold or consumedinnormal operatingcycle
(b)  Heldprimarily for purpose of trading
(c) Expectedtoberealized withintwelve monthsafterthe reporting period, or

(d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve monthsafterthereportingperiod

Allotherassetsare classifiedasnon-current.

Aliabilityis currentwhen:

(a)  Itisexpectedtobesettledinnormaloperatingcycle

(b)  Itisheldprimarily for purpose of trading

(c) [tisduetobesettled withintwelve monthsafterthereporting period, or

(d)  Thereisnounconditional right to defer the settlement of the liability for at least twelve months after
thereporting period.

All otherliabilities are classifiedasnoncurrent.
Deferredtaxassetsanddeferredtaxliabilitiesare classifiedasnon-currentassetsand liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cashandcashequivalents. The Group hasidentified twelve monthsasitsoperatingcycle.

ConsolidationProcedures:
(A) Subsidaries:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with
those of its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the
amounts of the assets and liabilities recognised in the consolidated financial statements at the
acquisitiondate.

b) Offset(eliminate)the carryingamount of the parent'sinvestmentin each subsidiary and the parent's
portion of equity of each subsidiary. Business combinations policy explains how to account for any
related goodwill.

c) "Eliminateinfullintragroup assetsand liabilities, equity, income, expensesand cashflowsrelatingto
transactions between entities of the group (profits or losses resulting fromintra group transactions
that are recognized in assets, such as inventory and fixed assets, are eliminated in full). Intra group
losses may indicate an impairment that requires recognition in the consolidated financial
statements. Ind AS - 12 "Income Taxes™ applies to temporary differences that arise from the
elimination of profitsandlossesresulting fromintragroup transactions.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity
holders of the parent of the Group and to the non-controlling interests, even if this results in the non-
controllinginterests having a deficit balance. When necessary, adjustments are made to the Consolidated
financial statements of subsidiaries to bring theiraccounting policies into line with the Group's accounting
policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to
transactionsbetween members of the Group are eliminatedin fullon consolidation.
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A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Grouploses control overasubsidiary, it:

i)

ii)
iii)
iv)
v)
vi)

vii)

(B)

Derecognisestheassets(includinggoodwill)and liabilities of the subsidiary
Derecognisesthe carryingamount of any noncontrolling Interests
Derecognisesthe cumulative translation differencesrecordedin equity
Recognisesthe fairvalue of the consideration Received

Recognisesthe fairvalue of anyinvestmentretained

Recognisesany surplusordeficitinprofitorloss

Reclassifies the parent's share of components previously recognised in OCI to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assetsorliabilities.

Investment inassociates

Anassociate is an entity over which the Group has significant influence. Significant influence is the
power to participate in the financialand operating policy decisions of the investee, butis not control
orjoint controloverthose policies.

The Group'sinvestmentsinits associate isaccounted for using the equity method. Under the equity
method, the investmentin an associate or ajoint venture isinitially recognised at cost. The carrying
amount of the investment is adjusted to recognise changesin the Group's share of net assets of the
associate since the acquisition date. Goodwill relating to the associate is included in the carrying
amount of theinvestmentandisnottested forimpairmentindividually.

The statement of profit and loss reflects the Group's share of the results of operations of the
associate. Any change in OCl of those investees is presented as part of the Group's OCI. In addition,
when there has been a change recognised directly in the equity of the associate, the Group
recognises its share of any changes, when applicable, in the statement of changes in equity.
Unrealised gains and losses resulting from transactions between the Group and the associate or
jointventureare eliminatedtothe extent of theinterestinthe associate.

If an entity's share of losses of an associate equals or exceeds its interest in the associate (which
includes any long term interest that, in substance, form part of the Group's net investment in the
associate, the entity discontinues recognising its share of further losses. Additional losses are
recognised only to the extent that the Group has incurred legal or constructive obligations or made
payments on behalf of the associate. If the associate subsequently reports profits, the entity
resumes recognising its share of those profits only after its share of the profits equals the share of
lossesnotrecognised.

The aggregate of the Group's share of profit or loss of an associate is shown on the face of the
statement of profitandloss.

The financial statements of the associate are prepared for the same reporting period as the Group.
When necessary, adjustments are made to bring the accounting policies in line with those of the
Group.

After application of the equity method, the Group determines whether it is necessary to recognise
animpairment loss onitsinvestmentinits associate. At each reporting date, the Group determines
whether thereis objective evidence that the investmentin the associate isimpaired. If thereis such
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evidence, the Group calculates the amount of impairment as the difference between the
recoverableamount of the associate andits carrying value, and thenrecognises the loss as'Share of
profitof anassociateinthe statement of profitorloss.

Upon loss of significant influence over the associate, the Group measures and recognises any
retained investment at its fair value. Any difference between the carrying amount of the associate
upon loss of significant influence and the fair value of the retained investment and proceeds from
disposalisrecognisedinprofitorloss.

The group discontinues the use of equity method from the date the investment is classified as held
for sale in accordance with Ind AS 105 - Non-current Assets Held for Sale and Discontinued
Operations and measures the interest in associate held for sale at the lower of its carrying amount
andfairvaluelesscosttosell.

Business combination and goodwill

Business combinationsare accounted forusingthe acquisition method. The cost of anacquisitionis
measured as the aggregate of the consideration transferred measured at acquisition date fair value
and theamount of any non-controlling interestsin the acquiree. For each business combination, the
Group elects whether to measure the noncontrolling interests in the acquiree at fair value or at the
proportionate share of the acquiree'sidentifiable net assets. Inrespect to the business combination
for acquisition of subsidiary, the Group has opted to measure the non-controlling interests in the
acquiree at the proportionate share of the acquiree's identifiable net assets. Acquisition-related
costsareexpensedasincurred.

Attheacquisitiondate, theidentifiable assetsacquired and the liabilitiesassumed are recognised at
their acquisition date fair values. For this purpose, the liabilities assumed include contingent
liabilities representing present obligation and they are measured at their acquisition fair values
irrespective of the fact that outflow of resources embodying economic benefits is not probable.
However, the following assets and liabilities acquired in a business combination are measured at the
basisindicated asmentioned hereinafter:

Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit
arrangementsare recognised and measured inaccordance with Ind AS12"Income Tax"and Ind AS 19
"Employee Benefits"respectively.

Liabilities or equity instruments related to share based payment arrangements of the acquiree or
share - based payments arrangements of the Group entered into to replace share-based payment
arrangements of the acquiree are measured inaccordance with Ind AS 102 "Share-based Payments"
attheacquisitiondate.

Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 "Non-
current Assets Held for Sale" and Discontinued Operations are measured in accordance with that
standard.

Reacquired rights are measured at a value determined on the basis of the remaining contractual
term of the related contract. Such valuation does not consider potential renewal of the reacquired
right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date. This includes the separation of
embeddedderivativesinhost contractsbytheacquiree.
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Changeinownershipinterest

The group treats transaction with non-controlling interests that do not result in aloss of control as
transaction with the equity owners of the group. A change in ownership interest results in
adjustment between the carryingamounts of the controlling and non-controlling interest to reflect
their relative interest in the subsidiary. Any difference between the amount of the adjustment to
non-controllinginterestsand any consideration paid orreceivedisrecognised within equity.

Goodwill

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognised for noncontrolling interests, and any previous interest held,
over the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets
acquiredisin excess of the aggregate consideration transferred, the Group re-assesses whether it
has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the
procedures used to measure the amounts to be recognised at the acquisition date. If the
reassessment still results in an excess of the fair value of net assets acquired over the aggregate
consideration transferred, then the gain is recognised in OCl and accumulated in equity as capital
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain
directlyinequity as capitalreserve, withoutroutingthe same through OClI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For
the purpose of impairment testing, goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the Group's cash-generating units that are expected to benefit
fromthe combination, irrespective of whether otherassetsorliabilities of the acquiree are assigned
tothoseunits.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or
more frequently whenthereisanindication that the unit may be impaired. If the recoverable amount
of the cash generating unitisless thanits carryingamount, the impairment loss is allocated first to
reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the
unit proratabased onthe carryingamount of each assetinthe unit. Any impairment loss for goodwill
is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in
subsequent periods.

Where goodwill has been allocated to a cash generating unit and part of the operation within that
unit is disposed of, the goodwill associated with the disposed operation is included in the carrying
amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these
circumstancesis measuredbasedontherelative values of the disposed operationand the portion of
the cash-generatingunitretained.

If theinitialaccounting forabusiness combinationisincomplete by the end of the reporting periodin
which the combination occurs, the Group reports provisional amounts for the items for which the
accounting is incomplete. Those provisional amounts are adjusted through goodwill duringthe
measurement period, or additional assets or liabilities are recognised, to reflect new information
obtained about facts and circumstances that existed at the acquisition date that, if known, would
have affected the amounts recognised at that date. These adjustments are called as measurement
period adjustments. The measurement period does not exceed one year from the acquisition date.

2.08 Property, plantand equipment

Property, Plant and equipment including capital work in progress are stated at cost, less accumulated
depreciation and accumulated impairment losses, if any. The cost comprises of purchase price, taxes,
duties, freight and other incidental expenses directly attributable and related to acquisition and
installation of the concerned assets and are further adjusted by the amount of input tax credit availed
wherever applicable. When significant parts of plant and equipment are required to be replaced at
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intervals, the Group depreciates them separately based on their respective useful lives. Likewise, when a
majorinspectionis performed, itscostisrecognisedinthe carryingamount of the plantand equipmentasa
replacementif the recognition criteriaare satisfied. All other repairand maintenance costsare recognised
in profit or loss as incurred. The present value of the expected cost for the decommissioning of an asset
afteritsuseisincludedinthe cost of therespective assetif the recognition criteriaforaprovisionare met.

Anitem of property, plantand equipment and any significant part initially recognisedis derecognised upon
disposal orwhenno future economic benefitsare expected fromits use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carryingamount of the asset)isincludedintheincome statement whenthe assetisderecognised.

Capital work- in- progress includes cost of property, plant and equipment under installation / under
developmentasatthebalance sheetdate.

Depreciation on property, plant and equipment is provided on prorata basis on straight-line method using
the useful lives of the assets estimated by management and in the manner prescribed in Schedule Il of the
CompaniesAct 2013. The useful lives are asfollows:

Assets Usefullife(inyears)
Office Building 30
Factory Building 30
LeaseholdImprovements 10
Fence Well, Tube Wells 5
Carpeted Road-0therthanRCC 5
Plantand Machinery 15
Electric Fittingsand Equipments 15
Generators 15
Furnitureand Fixtures 10
Vehicles 8
Office Equipment 5
Computers 3

Componentsrelevent to fixed assets, where significant, are separately depreciated on strainght line basis
interms of theirlife spanassessed by technical evaluationinitem specified context.

Leaseholdimprovementsare depreciated onstraight line basis overtheirinitialagreement period.

Plant and Machinery, Tools and Equipment and Electrical fittings and installations in Crumb Rubber Plant,
Steel Plant, Cut Wire Shot Plant and Reclaim/Ultrafine Crumb Rubber Compound Plant are depreciated
over the estimated useful life of 12 years, which are different than those indicated in Schedule Il of
Companies Act, 2013. Based on technical assessment, the Management believes that the useful lives as
givenabove bestrepresent the period over whichthe Management expectstouse these assests.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial yearend and adjusted prospectively, ifappropriate.

2.09 (i) Intangibleassets

Intangible assets including software license of enduring nature and contractual rights acquired
separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment losses, if
any. Internally generated intangibles, excluding capitalized development cost, are not capitalized
and the related expenditure is reflected in statement of Profit and Loss in the period in which the
expenditureisincurred. Cost comprises the purchase price and any attributable cost of bringing the
assettoitsworkingcondition foritsintendeduse.
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Theusefullives of intangible assetsare assessed as eitherfinite orindefinite.

Intangible assets with finite lives are amortized over their useful economic lives and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortization period and the amortization method for an intangible asset with a finite useful life is
reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset is accounted
for by changing the amortization period or method, as appropriate, and are treated as changes in
accounting estimates. The amortization expense onintangible assets with finite livesis recognized
in the statement of profit and loss in the expense category consistent with the function of the
intangible assets.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
changeinusefullife fromindefinite tofiniteismade onaprospective basis.

Gains or losses arising from disposal of the intangible assets are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profitandlosswhenthe assetsare disposed off.

Intangible assets are amortized on a straight line basis over the estimated useful economic life
which generallydoesnot exceedByears.

Type of assets Basis
ERPandother Software Straightline basisoveraperiod of sixyears.

(ii) ResearchandDevelopment Costs(ProductDevelopment)

Research costs are expensed as incurred. Development expenditure on an individual project is
recognisedasanintangible asset whenthe group candemonstrate:

(a) The technical feasibility of completing the intangible asset so that the asset will be available
foruseorsale

(b) Itsintentionto completeanditsabilityandintentiontouse orsellthe asset
(c) How the asset will generate future economic benefits
(d)  Theavailability of resourcestocomplete the asset
(e) The ability to measurereliably the expenditure duringdevelopment
Following initial recognition of the development expenditure as an asset, the asset is carried at cost
less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset
begins when development is complete and the asset is available for use. It is amortised over the
period of expected future benefit. Amortisation expenseisrecognisedinthe statement of profitand
lossunless suchexpenditure forms part of carrying value of anotherasset.
Duringthe period of development, the assetistested forimpairmentannually.

Investment Properties

Property that is held for long term rental yields or for capital appreciation or for both, and that is not

occupied by the group, is classified asinvestment property. Investment property is measured initially at its
cost, including related transaction cost and where applicable borrowing costs. Subsequent expenditure is
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capitalised to assets carrying amount only when it is probable that future economic benefits associated
with the expenditure will flow to the group and the cost of the item can be measuredreliably. All other repair
and maintenance cost are expensed when incurred. When part of an investment property is replaced, the
carryingamount of thereplaced partisderecognised.

Investment property consist of land whichis Carried at Cost.

An investment property is derecognised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arisingonderecognition of propertyisrecognisedinthe Statement of Profitand Lossinthe same period.

Financialinstruments

Afinancialinstrumentisany contract that givesrise to afinancial asset of one entity and a financial liability
orequityinstrumentof anotherentity.

Financial Assets
The Group classifiesits financial assetsinthe following measurement categories:

(a)  Those to be measured subsequently at fair value (either through other comprehensive income, or
through profit & loss).

(b)  Those measuredatamortised cost.

Initial recognitionand measurement

Financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit and loss, transaction costs that are directly attributable to the acquisition of financial
assets. Purchase orsale of financial asset that require delivery of assets within a time frame established by
regulation or conversion in the market place (regular way trades)are recognised on the trade date, i.e., the
date that the Group commitsto purchaseandsellthe assets.

Subsequent measurement

Forpurposesof subsequent measurementfinancialassetsare classifiedin following categories:

(a)  Debtinstrumentsatamortized cost

(b)  Debtinstrumentsatfairvalue through other comprehensive income(FVTOCI)

(c)  Debtinstrumentsatfairvalue through profitandloss(FVTPL)

(d)  Equityinstruments measured at fair value through other comprehensive income(FVTOCI)

(e)  Equityinstruments measured at fair value through profitandloss(FVTPL)

Where assetsare measured at fair value, gainsand losses are eitherrecognized entirely in the statement of
profit and loss (i.e. fair value through profit or loss), or recognized in other comprehensive income (i.e. fair
value through other comprehensive income). For investment in debt instruments, this will depend on the
business model in which the investment is held. For investment in equity instruments, this will depend on

whether the group has made anirrevocable election at the time of initial recognition to account for equity
instrumentsat FVTOCI.
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Debtinstrumentsatamortized cost
ADebtinstrumentis measuredatamortized costif both the followingconditionsare met:

(i) Business Model Test: The asset is held within a business model whose objective is to hold assets for
collectingcontractual cash flows, and

(ii) CashflowCharacterstics Test: Contractual terms of asset give rise on specified dates to cash flows
thatare solely payments of principal andinterest(SPPI)on principalamount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premiumonacquisitionand fees or coststhatare anintegral part of EIR. The EIRamortizationisincludedin
finance income in statement of profit or loss. The losses arising from impairment are recognized in the
statement of profit or loss. This category generally applies to trade, other receivables, loans and other
financial assets.

Debtinstrumentsat fair value through OCI
A'debtinstrument'isclassifiedasatthe FVTOCI if both of the following criteriaare met:

(i) BusinessModel Test: The objective of the business modelisachieved by both collecting contractual
cashflowsandsellingfinancialassets, and

(ii) Cashflow Characterstics Test: The asset's contarctual cash flowsrepresent SPPI.

Debt instrument included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income(OCI). However,
thegrouprecognisesinterestincome, impairmentlossesandreversalsand foreign exchange gainorlossin
the statement of profit and loss. On dereognition of the asset, cumulative gain or loss previously
recognizedin OClisreclassified fromthe equity to statement of profit & loss. Interest earned whilst holding
FVTOCIdebtinstrumentisreportedasinterestincomeusingthe EIRmethod.

Debtinstrumentsat FVTPL

FVTPL is aresidual category for debt instruments. Any debt instrument, which does not meet the criteria
forcategorizationasatamortized costoras FVTOCI, isclassifiedasat FVTPL.

In adition, the group may elect to designate a debt instrument, which otherwise meets amortised cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as 'accounting mismatch'). The Group has not
designatedanydebtinstrumentasat FVTPL.

Equity investments of other entities

Allequity investmentsinscope of IND AS 109 are measured at fair value. Equity instruments which are held
for trading are classified asat FVTPL. For all other equity instruments, the group may make anirrevocable
election to present in other comprehensive income all subsequent changes in the fair value. The Group
makes such election on an instrument-by-instrument basis. The classification is made on initial
recognitionandisirrevocable.

In case of equity instruments classified as FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to statement of profit
and loss, even on sale of investment. However, the group may transfer the cumulative gain or loss within
equity.
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Equity instruments included within the FVTPL category are measured at fair value with all changes
recognizedinthe Statement of Profitandloss.

Derecognition

Afinancial asset(or where applicable, a part of a financial asset or part of group of similar financial assets)
isprimarily derecognised when:

(a)  Therighttoreceive cashflowsfromtheassetshave expired, or

(b)  The Group has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "pass
through"arrangementand either:

(i) the Group has transferred substantially all the risksand rewards of the asset, or

(i) the Group has neither transferred nor retained substantially all the risks and rewards of the asset,
buthastransferred control of the asset.

Where the Group has transferred its rights to receive cash flows from an asset or has entered into a
passthrough arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. Where it has nither transferred not retained substantially all of the risks and rewards of the
assets, nor transferred control of the assets, the Group continues to recognise the transferred assets to
the extent of the Group's continuing involvement. In that case, the Group also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
andobligationsthatthe Group hasretained.

Impairment of financial assets

Inaccordance with IND AS 109, the Group applies expected credit losses(ECL)model for measurement and
recognition ofimpairmentlossonthefollowing financial assetand credit risk exposure:

(a) Financial assets measured at amortized cost e.g. loans, debt securities, deposists, trade
receivablesandbankbalance;

(b)  Financialassets measuredat fairvalue through other comprehensive income(FVTOCI);

(c)  Tradereceivablesorany contractual right to receive cash oranother financial asset that result from
transactionsthatare withinthe scope of Ind AS18

(d)  Financialguarantee contractswhicharenot measuredat FVTPL

The Group follows "simplified approach”forrecognition of impairmentlossallowance on:

(a) Tradereceivablesorcontractrevenuereceivables;

(b) Allleasereceivablesresultingfromthe transactions withinthe scope of INDAS 116.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines
whetherthere hasbeenasignificantincreaseinthe creditrisk since initial recognition. If credit risk has not

increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in subsequent period, credit quality of the instrument
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improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entityrevertstorecognizingimpairmentlossallowance based on12-months ECL.

Lifetime ECL are the expected creditlossesresulting fromall possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
eventsthatare possible within12 months afterthereporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the
contract and all the cash flows that the entity expects to receive(i.e., all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, an entityisrequired to consider:

(a) Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented asan allowance, i.e., as an integral part of the measurement of those
assetsin the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the Group does notreduce impairmentallowance fromthe gross carryingamount.

(b) Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairmentallowanceisnotfurtherreducedfromitsvalue.

Forassessingincreasein credit riskand impairmentloss, the Group combines financialinstruments

on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is

designedtoenable significantincreasesincreditrisktobeidentified onatimely basis.
Financiallliabilities:

Initial recognitionand measurement

Financial liabilities are classified at initial recognition as financial liabilities at fair value through statement
of profitorloss, loansand borrowings, and payables, asappropriate.

Allfinancial liabilities are recognised intially at fair value and in case of loans, borrowings and payables, net
of directlyattributable transaction costs.

The Group's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts.

Subsequent measurement

The measurement of financialliabilities depends ontheir classification, asdescribed below:

Trade Payables

These amounts represents liabilities for goods and services provided to the Group prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within 120 days of
recognition. Trade and other payables are presented as current liabilities unless payment is not due within
12 months after the reporting period. They are recognized initially at fair value and subsequently measured
atamortized costusing EIRmethod.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through statement of profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through statement of

profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasinginthenearterm.
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Gainsorlossesonliabilitiesheldfortradingarerecognizedin the statement of profitandloss.

Financial liabilities designated upon initial recognition at fair value through statement of profit or loss are
designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognizedin OCl. These gains/lossare not subsequently transferred to profitandloss. However, the Group
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognized in the statement of profit or loss. The Group has not designated any financial liability as at fair
value through profitandloss.

Loansandborrowings

Borrowings are initially recognised at fair value, net of transaction cost incurred. After initial recognition,
interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gainsandlossesarerecognizedin statement of profit orloss whentheliabilitiesare derecognised
aswellasthroughthe EIRamortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
coststhatareanintegral part of the EIR. The EIRamortizationisincluded as finance costsin the statement
of profitandloss.

Financial guarantee contracts

Financial guarantee contractsissued by the Group are those contracts that require a payment to be made
toreimburse the holderforalossitincursbecause the specified debtor fails to make apaymentwhenduein
accordance with the terms of adebtinstrument. Financial guarantee contractsare recognizedinitiallyasa
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of IND AS 109 and the amount recognized less cumulative
amortization.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modificationistreated asthe derecognition of the original liability and the recognition of anew liability. The
differenceintherespective carryingamountsisrecognizedinthe Statement of Profitand Loss.

Reclassification of financial assets:

The Group determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The Group's senior management determines change in the business model as a result of
external or internal changes which are significant to the Group's operations. Such changes are evident to
external parties. Achangein the business model occurs when the Group either begins or ceases to perform
an activity that is significant to its operations. If the Group reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Group does not restate any previously
recognised gains, losses(includingimpairment gainsorlosses)orinterest.
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Original classification Revised classification Accountingtreatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost and
fair value is recognised in statement of profit and
loss.

FVTPL Amortised cost Fair value at reclassification date become its new
gross carrying amount. EIR is calculated based on
thenewgross carryingamount.

Amortised cost FVTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost and
fairvalueisrecognisedin OCI. Nochangein EIR due
toreclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its new
amortised cost carrying amount. However,
cumulative gain or loss in OCl is adjusted against
fairvalue. Consequently, the assetis measured as if
ithad alwaysbeenmeasured atamortised cost.

FVTPL FVTOCI Fair value at reclassification datebecomes its new
carryingamount. No otheradjustmentisrequired.

FVTOCI FVTPL Assets continue to be measured at fair value.
Cumulative gain orloss previously recognizedin OCI
is reclassified to statement of profit and loss at the
reclassificationdate.

Offsetting of financial instruments:
Financials assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settleonanetbasis, torealize the assetsand settle theliabilities simultaneously.

2.12 Inventories

(a) Basisofvaluation

(i) Raw Materials, Packing Materials and Stores and Spare parts are valued at lower of cost and net realizable
value. Materials and other items held for use in the production of inventories are not written down below
cost, if the finished products in which they will be incorporated are expected to be sold at or above cost.
Raw Material, Packing Materials, Stores and Spares & and Raw Material contents of work in progress are

valued by usingthe firstin first out(FIFO)method.

(i) Finished goods, traded goods and work in progress are valued at cost or net realizable value whichever is
lower.

(iii)  Inventoryof scrap materials have beenvalued at net realizable value.
(b) Method of Valuation
(i) Cost of raw materials has been determined by using FIFO(first-in-first-out)method and comprisesall costs

of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and all other
costsincurredinbringingtheinventoriestotheir presentlocationand condition.
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Cost of finished goods and work-inprogress includes direct labour and an appropriate share of fixed and
variable production overheads.Fixed production overheads are allocated on the basis of normal capacity of
production facilities. Costis determined onweighted average basis.

Cost of traded goods has been determined by using FIFO(first-in-first-out) method and comprises all costs
of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and all other
costsincurredinbringingtheinventoriesto their presentlocationand condition.

Netrealizable valueisthe estimated selling priceinthe ordinary course of business, less estimated costs of
completionandestimated costsnecessary to make the sale.

Business Combinations

Common control business combinations includes transactions, such as transfer of subsidiaries or
businesses, between entitieswithinagroup.

Business combinations involving entities or businesses under common control shall be accounted for
usingthe pooling of interests method.

The pooling of interest methodis consideredtoinvolve the following:
(a) Theassetsandliabilities of the combiningentitiesare reflected at their carryingamounts.

(b)  No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only
adjustmentsthatare made are to harmonise accountingpolicies.

(c)  The financial information in the Consolidated Financial Statements in respect of prior periods
should be restated asif the business combination had occurred from the beginning of the preceding
period in the financial statements, irrespective of the actual date of the combination. However, if
business combination had occurred after that date, the prior period information shall be restated
only fromthatdate.

(d)  The balance of the retained earnings appearing in the financial statements of the transferor is
aggregatedwiththe correspondingbalance appearinginthe financial statements of the transferee.

Past Business Combinations

The Group has elected not to apply IND AS 103 Business Combinations retrospectively to past business
combinationsthatoccurred before the transition date of April1st, 2016. Consequently,

(a)  The Group has kept the same classification for the past business combinations as in its previous
GAAPfinancial statements;

(b)  The Group has not recognised assets and liabilities that were not recognised in accordance with
previous GAAP in the consolidated balance sheet of the acquirer and would not qualify for
recognitioninaccordance withIND ASinthe separate balance sheet of the acquiree;

(c)  The Group has excluded form its opening balance sheet those items recognised in accordance with
previous GAAP thatdo not qualify forrecognitionasanassetorliabilityunder INDAS;

(d)  TheGrouphastestedthe goodwill forimpairment at the transition date based onthe conditions as of
the transitiondate;

(e) The effects of the above adjustments have been given to the measurement of non-controlling
interestsand deferred tax.
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The above exemption in respect of business combinations has also been applied to past acquisitions of
investments in associates, interestsin joint ventures and interestsinjoint operationsin which the activity
ofthejointopertaion constitutesabusiness, asdefinedin IND AS103.

Provisions and Contingent Liabilities
Provisions

A provisionisrecognized when the Group has a present obligation(legal or constructive)as a result of past
event, itis probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. These estimates are
reviewedat eachreportingdate and adjusted toreflectthe current best estimates.

If the effect of time value of money is material, provisions are discounted using a current pre - tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is use, the increase in the
provisiondue tothe passage of timeisrecognisedasafinance cost.

Contingentliabilities

Acontingent liabilityisapossible obligationthat arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Grouporapresent obligation thatis not recognized because itis not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases, where
there is a liability that cannot be recognized because it cannot be measured reliably. the group does not
recognize a contingent liability but discloses its existence in the Consolidated financial statements unless
the probability of outflow of resourcesisremote.

Provisions, contingent liabilities, contingent assetsand commitments arereviewed at each balance sheet
date.

Taxes

Taxexpensefortheyearcomprisesof direct taxandindirect tax.
Direct Tax

(a) CurrentTax

i) Current income tax, assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities in accordance with the Income Tax Act, 1961. The tax rates
andtaxlaws usedto compute theamountare those thatare enacted or substantively enacted, atthe
reporting date in Indiaas per Income Computationand Disclosure Standards(ICDS)where the Group
operatesand generatestaxableincome.

ii) Current income tax relating to item recognized outside the statement of profit and loss is
recognized outside profit or loss(eitherin other comprehensive income or equity).Current taxitems
are recognized in correlation to the underlying transactions either in statement of profit and loss or
directlyin equity. Management periodically evaluates positions takenin the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

(b) Deferred Tax
Deferred taxis provided using the liability method on temporary differences between the tax bases

of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.
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Deferred tax assets and liabilities are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent
thatitis probable that taxable profit will be available against which the deductible temporary differences,
andthe carryforward of unused tax creditsand unused taxlosses can be utilized, except:

(a)  Whenthe deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of thetransaction, affectsneithertheaccounting profit nortaxable profit orloss.

(b) In respect of deductible temporary differences associated with investments in subsidiaries,
deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which
thetemporarydifferences canbe utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
thatitisnolonger probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
assettoberecovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted atthereporting date.

Deferred taxrelatingtoitemsrecognized outside the statement of profitandlossisrecognized outside the
statement of profit and loss (either in other comprehensive income or in equity). Deferred tax items are
recognizedincorrelationtotheunderlyingtransactioneitherin OClordirectinequity.

Deferred Tax includes Minimum Alternate Tax(MAT)recognizes MAT credit available as an asset only to the
extent that there is convincing evidence that the Group will pay normal income tax during the specified
period, i.e. the period for which MAT credit is allowed to be carried forward. The Group reviews the “MAT
creditentitlement”asset ateachreportingdate and writes down the asset to the extent the Group does not
have convincingevidence thatit will pay normal tax during the specified period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
currenttaxassetsagainst current taxliabilitiesand the deferred taxesrelate to the same taxable entity and
the same taxationauthority.

Indirect Tax

Goodsand Sevice Taxhasbeenaccountedforinrespect of the goodscleared. The Groupis providing Goods
and Sevice taxliability inrespect of finished goods. GST has been also accounted forinrespect of services
rendered.(w.e.f. 1st July, 2017 GST has been implemented. All the taxes like Excise Duty, Value Added Tax,
etc.aresubsummedin Goodsand Service Tax.)

Revenue From Contracts with Customers

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. Revenue isrecognized to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured, regardless of when the payment is being made.
Amounts disclosed are inclusive of Goods and service tax and net of returns, trade discounts, rebates and
amount collected on behalf of third parties. (w.e.f. 1st July, 2017 GST has been implemented. All the taxes
like Excise Duty, Value Added Tax, etc. are subsummedin Goodsand Service Tax.)
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The Group assesses its revenue arrangements against specific criteria in order to determine if it is acting
as principal or agent. the Group has concluded that it is acting as a principal in all of its revenue
arrangementssinceitisthe primary obligorinall the revenue arrangements as it has pricing latitude and is
also exposed to inventory and credit risks. The specific recognition criteria described below must also be
met beforerevenueisrecognised:

(a)

ii)

(b)

(c)

(d)

Sale of goods

Revenue fromthe sale of goodsisrecognised when the significant risks and rewards of ownership of
the goods have passed to the buyer, usually on delivery of the goods and is measured at fair value
consideration received/receivable, net of returns and allowances, discounts, volume rebates and
cashdiscounts.

Revenue is usually recognised when it is probable that economic benefits associated with the
transaction will flow to the entity, amount of revenue can be measured reliably and entity retains
neither continuing managerial involvement to the degree usually associated with ownership nor
effective control overthe goodssold.

Variable Consideration:

If the consideration in a contract includes a variable amount, the Group estimates the amount of
considerationto whichitwillbe entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved. Some
contracts for the sale of electronics equipment provide customers with aright of returnand volume
rebates. Therightsof returnand volumerebatesgiverise tovariable consideration.

Contract Assets:

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Group performs by transferring goods or services to a customer before the
customer pays consideration or before paymentisdue, acontractassetisrecognised for the earned
considerationthatis conditional.

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e.,
only the passage of time isrequired before payment of the considerationis due).

Rendering of Services

Revenue from service related activitiesisrecognised as and when services are rendered and on the
basis of contractualtermswith the parties.

Rentallncome

Rental income arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms andisincluded in otherincome in the statement of profit or
lossduetoitsnon-operatingnature.

Interestincome

For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, interestincome isrecorded using the effective interest rate(EIR). EIRis the
rate that exactly discounts the estimated future cash payments orreceipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carryingamount of the
financial asset orto the amortised cost of a financial liability. When calculating the effective interest
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rate, the Group estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not
considerthe expected creditlosses. Interestincomeisincludedin otherincomein the statement of
profitandloss.

(e) DividendfrominvestmentinShares

Dividend Income is recognized when the right to receive the payment is established which is
generallywhen shareholdersapprove thedividend.

(f) Claims

Claims are recognised when there exists reasonable certainity with regard to the amounts to be
realisedand the ultimate collectionthereof.

Retirement and other Employee benefits
Short-term employee benefits and defined contribution plans

All employee benefits payable/ available within twelve months of rendering the services are classified as
short-term employee benefits. Benefits such as salaries, wages and bonus etc. are recognised in the
Statement of Profitand Lossinthe periodinwhichthe employeerenderstherelated services.

Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no
obligation, other than the contribution payable to the provident fund. The Group recognizes contribution
payable tothe provident fund scheme asan expense, whenan employee renders therelated services. If the
contribution payable to scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excesses recognized as an asset to the extent that the
prepaymentwilllead to, forexample, areductioninfuture payment oracashrefund.

Gratuity (Unfunded)

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit plan is
determinedusingthe projected unit creditmethod.

The group recognises termination benefit as a liability and an expense when the Group has present
oblligation as a result of past events, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are
measured at present value of future cash flows using the discount rate determined by refrence to market
yieldsatthe balance sheet date ongovernmentsbonds.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on the planned assets
(excludingamountsincludedinnetinterest onthe net defined benefitliability), are recognisedimmediately
in the balance sheet with a corresponding debit or credit to retained earnings through OCl in the period in
which they occur. Re-measurementsare notreclassified to profit orlossinsubsequent periods.

Pastservice costsarerecognisedinprofitorlossonthe earlier of :
(a)  Thedateoftheplanamendmentorcurtailment, and
(b)  Thedatethatthe Comoanyrecognisesrelatedrestructuringcost
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Netinterestiscalculated by applyingthe discountrate to the net defined benefitliability or asset.

The Group recognises the following changes in the net defined benefit obligation as an expense in the
Statement of Profitand Loss:

(a)  Service costs comprising current service costs, past service costs, gains and losses on
curtailmentsand

(b)  Netinterestexpensesorincome
Compensated Absences

Accumlated leave, whichis expectedto be utilised within next 12 months, istreated as short term employee
benefit. The Group measures the expected cost of such absences as the additional amount that it expects
topayasaresultof theunusedentitlementthat hasaccumlatedat thereportingdate.

The Group treats accumlated leave expected to be carried forward beyond 12 months, as long-term
employee benefit for measurement purposes. Such long-term comopensated absences are provided for
basedonthe acturial valuation using the projected unit credit method at the period end. Re-measurement,
comprising of actuarial gains and losses, areimmediately taken to the Statement of Profitand Lossand are
notdeffered. The Group presentstheleave asacurrent liabilityinthe balance sheet to the extentitdoesnot
have an unconditional right to defer its settlement for 12 months after the reporting date. Where Group has
the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the
sameis presentedasnon-currentliability.

Borrowing Costs

Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and
charged to Statement of Profit & Loss on the basis of effective, interest rate (EIR) method. Borrowing cost
alsoincludes exchange differencestothe extentregarded asanadjustment to the borrowing cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes asubstantial period of time to getready foritsintended use or sale are capitalised as part
of the cost of the respective asset. All other borrowing costs are recognised as expense in the period in
whichtheyoccur.

Government Grants

Government Grants are recognized at their fair value when there isreasonable assurance that the grant will
bereceivedandallthe attached conditions willbe complied with.

Whenthegrantrelatestoanexpenseitem,itisrecognizedasincome onasystematic basis overthe periods
that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an
asset, itisrecognizedasincomeinequalamountsoverthe expected useful life of therelated asset.

When the Group receives grants of non-monetary assets, the asset and grant are recorded at fair value
amounts and released to profit or loss over the expected useful life in a pattern of consumption of the
benefit of the underlyingasset.

EarningsPer Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)
thathave changedthe numberof equity shares outstanding, withoutacorrespondingchangeinresources.
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Forthe purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjustedforthe effect of all potentially dilutive equity shares.

Impairment of non- financial assets

The Group assesses, at eachreporting date, whetherthereisanindicationthatanasset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Group estimates the
asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating
unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unlessthe asset does not generate cash inflows thatare largelyindependent of those from
other assets or Group's of assets. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, theassetisconsideredimpairedandiswrittendowntoitsrecoverableamount.

Inassessingvalueinuse, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account, if available. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples , quoted share prices for publicaly traded
companiesorotheravailable fairvalueindicators.

Impairment lossesincludingimpairment oninventories, are recognized in the statement of profitand loss.
After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
usefullife.

Non-financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of
theimpairmentatthe endof eachreporting period.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
onlyifthere hasbeenachangeintheassumptionsusedtodetermine the asset'srecoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had noimpairment loss beenrecognised for the asset in prior years. Such
reversalisrecognisedinthe statement of profitandloss.

Segmentaccounting:
Based on "Management Appoarch" as defined in Ind AS 108- Operating Segments, the executive
Management Committee evaluates the Group's performance and allocates the resources based on an

analysis of various performance indicators by business segments.

The Group prepares its segment information in conformity with the accounting policies adopted for
preparingand presenting the Consolidated financial statements of the Groupasawhole.

Foreigncurrencies
The Group's financial statements are presented in Indian rupee (INR) which is also the Group's functional
and presentation currency. ltems included in the financial statements are measured using the currency of

the primary economic environmentinwhich the entity operates('the functional currency').

Foreign currency transactions are recorded oninitial oninitial recognitionin the functional currency, using
the exchange rate prevailing at the date of transaction.
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Measurement of foreign currency items at the balance sheetdate

Non-monetaryitemsthatare measuredintermsof historical costinaforeigncurrencyare translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value ina
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non- monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or lossis recognized in OCl or profit or loss are also recognized in OCl or profit or loss,
respectively).

Exchangedifferences

Exchange differences arising on settlement or translation of monetary items are recognized as income or
expenseinthe statementof profitandlossinthe periodinwhich theyarise.

Bank Guarantee and Letter of Credit

Bank Guarantee and Letter of Credits are recognised at the point of negotiation with Banks and coverted at
the rates prevailing on the date of Negotiation. However, outstanding at the period end are recognised at
therate prevailingasonthatdateandtotal sumisconsidered ascontingentliability.

Dividend Distributions

The Group recognizes a liability to make payment of dividend to owners of equity when the distribution is
authorized and is no longer at the discretion of the Group and is declared by the shareholders . A
correspondingamountisrecognizeddirectly inequity.

Fair value measurement

The Group measures financialinstruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
onthe presumptionthatthetransactiontoselltheasset ortransfer theliability takes place either:

(i) Inthe principal market for asset orliability, or

(ii) Intheabsence of aprincipal market, inthe most advantageous market for the asset or liability.

The principal orthe mostadvantageous market mustbe accessible by the Group.

The fairvalue of an asset or liability is measured using the assumptions that market participants would use
when pricingthe asset or liability, assuming that market participantsactintheireconomic bestinterest.

A fair value measurement of a non- financial asset takes into account a market participant's ability to
generate economic benefits by using the assetinits highest and best use or by selling it to another market
participantthatwoulduse the assetinitshighestandbestuse.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimizing
theuse of unobservableinputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated financial
statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input thatissignificant to the fairvalue measurementasawhole:
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Level1-Quoted(unadjusted)market pricesinactive markets foridentical assets or liabilities

Level 2-Valuation techniques for which the lowest level input that is significant to the fair value
measurementisdirectly orindirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurementisunobservable

Forassets and liabilities that are recognized in the Consolidated financial statements on a recurring basis,
the Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization( based on the lowest level input that is significant to fair value measurement as a whole ) at
theend of eachreporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
asexplainedabove.

Leases

The group assesses at contractinception whetheracontractis, orcontains, alease. Thatis, if the contract
conveystherighttocontroltheuse of anidentified asset foraperiod of timein exchange for consideration.

The Groupasalessee

The group applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Group recognises lease liabilities to make lease payments and
right-of-use assetsrepresentingtherighttouse theunderlyingassets.

(a) Right-of-useassets

The group recognises right-of-use assets at the commencement date of the lease(i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costsincurred, andlease payments made at or before the commencement date lessany lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
thelease termandthe estimated useful lives of the building(i.e. 30 and 60 years)

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciationis calculated using the estimated useful life
of theasset. Theright-of-use assetsare also subject toimpairment. Referto theaccountingpolicies
insection'Impairment of non-financial assets'

(b) LeaselLiabilities

At the commencement date of the lease, the group recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the company and payments of penalties for terminating the
lease, if the lease term reflects the company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the
paymentoccurs.

In calculating the present value of lease payments, the company usesitsincremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
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determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interestand reduced for the lease payments made. In addition, the carryingamount
of lease liabilitiesisremeasuredif there isa modification, achangein the lease term,achangeinthe
lease payments(e.g., changesto future paymentsresulting fromachangeinanindexorrate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Short-termleases andleases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those
leasesthathavealease termof12monthsorlessfromthe commencementdateand donotcontaina
purchase option). It also applies the lease of low-value assets recognition exemption to leases that
are consideredtobelowvalue. Lease payments on short-termleases and leases of low-value assets
arerecognisedas expense onastraight-line basisoverthelease term.

TheGroup asalessor

Leasesforwhichthegroupisalessorisclassified asfinance or operatinglease. Leasesin which the
company does not transfer substantially all the risks and rewards incidental to ownership of an asset
are classified as operating leases. Rental income arising is accounted for on a straight-line basis
over thelease terms. Initial direct costsincurredin negotiatingand arranging an operating lease are
added to the carrying amount of the leased asset and recognised over the lease term on the same
basis as rental income. Contingent rents are recognised as revenue in the period in which they are
earned.

2.28 Significantaccountingjudgments, estimates and assumptions

The preparation of the Group's financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount ofthe asset orliability affectedinfuture periods.

Judgments

Inthe processof applyingthe Group'saccountingpolicies, management has made the followingjudgments,
which have the most significant effect on the amounts recognized in the Consolidated financial
statements.

(a)

(b)

Operatinglease commitments —Group aslessee

The Group has taken various commercial properties onleases. The Group has determined, based on
an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a substantial portion of the economic life of the commercial property, and that it does
notretainall the significant risks and rewards of ownership of these propertiesandaccountsforthe
contractsasoperatingleases.

Assessment of lease contracts

Significant judgment is required to apply lease accounting rules under Appendix C to IND AS 116:
determining whether an Arrangement contains a Lease. In assessing the applicability to
arrangements enteredinto by the Group, management has exercised judgment to evaluate the right
touse the underlying assets, substance of the transaction including legally enforced arrangements
and other significant terms and conditions of the arrangement to conclude whether the
arrangements meet the criteriaunder Appendix C to INDAS116.
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Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Group based its assumptions
and estimates on parameters available when the Consolidated financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising beyond the control of the Group. Such changes are reflected in the
assumptionswhentheyoccur.

a)

(b)

(c)

Revenue from contracts with customers

The Group applied the following judgements that significantly affect the determination of the
amountandtiming of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint

In estimating the variable consideration, the Group is required to use either the expected value
method or the most likely amount method based on which method better predicts the amount of
consideration to which it will be entitled. The Group determined that the expected value method is
the appropriate method to use in estimating the variable consideration for revenue from operation,
giventhelarge numberof customer contractsthat have similar characteristics. Beforeincludingany
amount of variable considerationin the transaction price, the Group considers whetherthe amount
of variable consideration is constrained. The Group determined that the estimates of variable
consideration are not constrained based on its historical experience, business forecast and the
current economic conditions. In addition, the uncertainty on the variable consideration will be
resolvedwithinashorttime frame.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of business
relationships and the long-term nature and complexity of existing contractual agreements,
differencesarisingbetween the actual resultsand the assumptions made, or future changestosuch
assumptions, could necessitate future adjustments to tax income and expense already recorded.
The Group establishes provisions, based onreasonable estimates. The amount of such provisionsis
based on various factors, such as experience of previous tax audits and differing interpretations of
tax reqgulations by the taxable entity and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the
respective domicile of the companies.

Deferred taxassetsarerecognisedforunused taxlossesto the extent thatitis probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement
isrequired to determine the amount of deferred tax assets that can be recognised, based upon the
likely timingand the level of future taxable profits togetherwith future tax planning strategies.

Defined BenefitPlans

The cost of defined benefit plans (i.e. Gratuity benefit) and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexitiesinvolvedin the valuation anditslong-term nature, a defined benefit obligationis highly
sensitivetochangesintheseassumptions. Allassumptionsarereviewedat eachreporting date.
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The parameter most subject to change is the discountrate. Indetermining the appropriate discount
rate for the plans operated in India, management considers the interest rates of long term
government bonds with extrapolated maturity corresponding to the expected duration of the
defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those
morality tables tend to change only at interval in response to demographic changes. Future salary
increases and pension increases are based on expected future inflation rates for the respective
countries.

Further details about the assumptions used, including a sensitivity analysis, are given in note no.
33(6).

Fair value measurement of financialinstrument

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values. Judgments include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fairvalue of financialinstruments. See note no. 32(18)for further disclosures.

Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and
expectedlossrates. the Group usesjudgmentin making these assumptionsand selecting the inputs
to the impairment calculation, based on Group's past history, existing market conditions as well as
forwardlooking estimatesatthe end of eachreporting period.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Group estimates the asset's recoverable amount. An assets recoverable amount is the higher of an
asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or Group's of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use , the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, or other fair
valueindicators.

Impairment of Goodwill

Determining whether goodwill is impaired requires an estimation of value in use of the cash
generating units to which goodwill has been allocated. The value in use calculation requires the
direction to estimate the future cash flows expected to arise from the cash-generating unit and a
substable discount rate in oredr to calculate present value. Where the actual future cash flows are
lessthan expected, amaterialimpairmentloss may arise.
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(h) ExpectedCreditLoss

The Group has used a practical expedient by computing the expected credit loss allowances for
trade receivables based on a provision matrix takes ito accounts historical credit loss experience
and adjusted for forward looking information. The expected credit loss allowance is based on the
ageingofthedayofthereceivablesare dueandtheratesare giveninthe provision matrix.

(i) CcoVID-19Impact onEstimates, Judgemnets, Revenue & Financial instruments

(a)  Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):- The
Group has assessed the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amounts of Receivables, Inventories and other assets / liabilities. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the group, as at the date of approval of these financial results has used
internal and external sources of Information. As on current date, the Group has concluded that the
Impact of COVID-19is not material based onthese estimates. Due to the nature of the pandemic, the
Group will continue to monitor developments to identify significant uncertainties In future periods,
if any. The impact of COVID-19 on the group's consolidated financial statements may differ from that
estimatedasatthedate of approval of these financial statements.

(b) "Lossallowance forreceivablesandunbilledrevenues:-

The Group determines the allowance for credit losses based on historical loss experience adjusted
to reflect current and estimated future economic conditions.The group considered current and
anticipated future economic conditionsrelatingtoindustries the group deals with and the countries
where it operates. In calculating expected credit loss,the group has also considered credit reports
and otherrelated creditinformation for its customers to estimate the probability of default in future
and hastakenintoaccount estimatesof possible effect fromthe pandemicrelatingto COVID-19."

(c) "RevenuefromOperations:

The Group has evaluated the impact of COVID - 19 resulting from (i) the possibility of constraints to
render services which may require revision of estimations of costs to complete the contract
because of additional efforts;(ii) onerous obligations;(iii) penalties relating to breaches of service
level agreements, and (iv) termination or deferment of contracts by customers. The group has
concluded that the impact of COVID - 19 is not material based on these estimates. Due to the nature
of the pandemic, the group will continue to monitor developments to identify significant
uncertaintiesrelatingtorevenueinfuture periods.

Cashand CashEquivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
depositswith an original maturity of three months or less, which are subject to insignificant risk of changes
invalue.

For the purpose of statement of cash flow, cash & cash equivalents consists of cash and short term
deposits as defined above, net of outstanding bank overdrafts as they are considered as integral part of
Group's cash management.

Standardissued but not yet effective

The Ministry of Corporate Affairs has vide notification dated 23March,2022 notified companies (Indian
Accounting Standards) Amendment Rules ,2022 which amends certain accounting standards, and are
effective 1April ,2022. These amendments are not expected to have a material impact on the company in
the currentorfuturereportingperiodsand onforeseeable future transactions.
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2.31 Reclassifications consequent toamendmentsto Schedulelll

The Ministry of Corporate Affairsamended the Schedule Il to the Companies Act, 2013 on 24, March 2021to
increase the transparency and provide additional disclosures to users to financial statements. These
amendmentsare effective from1April 2021

The current maturities of long term borrowings (including interest accured ) has now beenincluded in the
"Current borrowings"lineitem. Previously, current maturities of long term borrowings and interest accrued
wereincludedin'otherfinancialliabities'lineitem.

The Company has reclassified comparative amounts to conform with current year presentation as per the
requirements of Ind AS1. Theimpact of such classificationsis summarised below :

Balance Sheet ( Extract) March 31,2021 (as March 31, 2021 Increase / Decrease
previously reported) |(restated)(In Rs. Lakhs) (In Rs. Lakhs)
(In Rs. Lakhs)
Other Finanical 2,184.38 1,468.45 715.93*
Liabilities (Current)
Current Borrowings 3,497.48 4,184.28 (686.80)

*Rs.686.80 due tore-classification of current maturiesto Current Borrowings
*Rs.29.13due tore-classification of Lease Liabilites.
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(iii)
(iv)

(vi)

(vii)

(viii)

Caring for Envil

Leasehold improvements are amortized on straight line method on the basis of their tenure as per their respective
agreements .The Parent Company's plant at Panipat has been notified to be covered under the industrial area of
HSIIDC, Panipat and the procedural implementation of acquisiition /subsequent release is in progress.{Refer note
32(AXv)}

The Parent Company hasnotrevaluedits Property, Plantand Equipment.

Interest during construction paid during the year amounting to Rs.Nil/{(March 31, 2021: Rs. Nil/-) has been
capitalised.

Adjustment in Capital work in progress is in respect of Delhi-HO, Gumindipundi, Wada and Haldia units completed
duringtheyearwhichhasbeentransferredunderthefollowing heads:

Particulars 2021-22 2020-21
Factory Building -
Plant and Machinery 44.57 294.87
Electrical Fittings and Installations -
Software -
Total 44.57 294.87

The title in respect of self-constructed buildings and title deeds of all other immovable properties (other than
properties where the parent company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the consolidated financial statements included under Property, Plant and Equipment are held
in the name of the Parent Company as at the balance sheet date. However, the name of the Parent Company was
changed from Tinna Overseas Limited to Tinna Rubber and Infrastructure Limited with effect from 19th
December,2012. The freehold land situated at locations Gummdipundi, Wada, Delhi (H.0), Panipat and Kala-amb
continuestobeinthename of Tinnaoverseasltd, the erstwhile name of the Parent Company.

Capital Work In Progress Ageing

As at 31st March, 2022

CWIP AMOUNT IN CWIP FOR A PERIOD OF TOTAL
LESSTHAN1| 1-2YEARS | 2-3 YEARS | MORE THAN
YEARS 3 YEARS
PROJECT IN PROGRESS 60.65 - 60.65
PROJECT TEMPORARILY SUSPENDED - - -
As at 31st March, 2021
CWIP AMOUNT IN CWIP FOR A PERIOD OF TOTAL
LESS THAN1| 1-2 YEARS | 2-3 YEARS | MORE THAN
YEARS 3 YEARS
PROJECT IN PROGRESS 9.19 - - 35.38 4457
PROJECT TEMPORARILY SUSPENDED - - - - -

There are no projects under Capital Work in progress where the completion is overdue or has exceeded its cost

comparedtoitsoriginal plan.

Vehiclestakenonfinanceleaseareasunder:-
Gross Block: Rs.384.68/-lakhs(March 31,2021: Rs.302.14 lakhs)
Net Block: Rs.275.26 lakhs(March 31,2020: Rs.208.08 lakhs)
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(ix) Plant& Machinerytakenonfinanceleaseareasunder:-
GrossBlock: Rs.76.20/-lakhs(March 31,2021: 19.65/- lakhs)
NetBlock: Rs.71.82/-(March 31,2021: Rs.19.18/-lakhs)

(x) Impairment losses recognised in Statement of profit or loss in accordace with the Ind AS 36 are Rs.Nil (March 37,
2021: Nil).

(xi) (a) Property, plantandequipmentpledged as security towards liabilitiesason March 31,2022 and March 31,2021
areasunder(refernoteno.16.1):

1) First charge on Plant and machinery, furniture and fixture, generators, office equipments, computers
and work in progress and Unregistered equitable mortgage (UREM) of land and building at Wada,
Chennai(Gummidipundi)and Kala-amb plants of the Parent Company.

2) Equitable mortgage of Land and Building at:

i) Landand Buildinglocated at Refinery Road, Village Rajapur, Tehsiland District Panipat-132103

ii)  Land and Building located at Tirlokpur Road, Village Rampur Jattan, Industrial Estate ,Kala-
Amb,Nahan District Sirmour(H.P)

iii) FarmHouseatNo.8, Sultanpur, MandiRoad, Mehrauli, New Delhi-110030.
iv) LandandBuildinglocatedat Village Pali, Taluka Wada, District-Thane, Maharashtra.

v)  Landand Building located at No.17 Chithur Natham Village, Gummidipundi Taluk, Thiruvallur Dist,
Tamilnadu.

3)  Negativelienonthe propertyin Delhiat KhasaraNo.-1020,1031& 1069, 1070, 1072 & 1072/1, Village Satbari
Tehsil Saket, New Delhi.

4)  The Parent Company has also extended second charge (UREM) on land measuring 14,000 sq. metres
situated at Gult No.113/2 and 114/2, Village Pali, Taluka Wada, District Thane, Maharashtra towards credit
facility sanctioned to TP Buildtech Private Limited.

(b) The amount of expenditure of revenue nature (excluding borrowing costs capitalised) recognised in the
carryingamount of anitem of property, plant and equipmentin the course of its constructionis Rs. 0.29 lakhs
forthe periodended March 31,2022 and 8.91/-lakhs for the period ended March 31, 2021(refer note no 33(8)).

(c) The amount of contractual commitments for the acquisition of Property, plant and equipment Rs. 525.43
LakhsasonMarch 31,2022 and Rs.15.36/- Lakhs as on March 31,2021 (refer note 32(B)i)).
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As at As at
March 31,2022 | March 31,2021
Gross Carrying Amount
Opening Balance 530.39 530.39
Addition during the year - -
Closing balance 530.39 530.39
Accumulated Depreciation
Opening Balance - -
Depreciation for the year - -
Closing balance - -
Net Carrying Amount 530.39 530.39
Amount recognised in the statement of Profit and Loss for Investment
Property
Rental Income derived from Investment Property 2.06 1.87
Direct operating expenses (Including repairs and maintenance) that did not - -
generate rental income
Profit arising from Investment property before depreciaiton 2.06 1.87
Less:Depreciation for the year - -
Profit arising from Investment property 2.06 1.87
Fair value of Investment Property (refer note 3 below) 1,260.50 1,122.05
Notes:
1 Investment Property represents Land at Village Satbari, Tehsil Saket, Delhi given on lease w.e.f. 1st
September,2018.
2 (i) The Parent Company had obtained independent valuation from certified valuer for its investment

property as at 31st March 2022 and has reviewed the fair valuation based on best evidence of fair value
determined using replacement cost of an assets of equivalent utility, depreciation and obsolescence.
Fair market value is the amount expressed in terms of money that may be reasonably be expected to be
exchanged between a willing buyer and willing seller or equity or both. The valuation by the valuer
assumes that the company shall continue to operate and run the assets to have economic utility. The fair
value is on'asis where" basis. All resulting fair value estimates for the investment property are included

inLevel3anddisclosed onnoteno.33(18) 4)

(ii) Thefairvalue of investment propertyis based on the valuation by registered valuer as defined underrule

2 of Companies(Registered Valuersand Valuation)Rules, 2017.
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3  There is no contractual obligation to purchase, construct or develop investment property or for repairs,
maintenance and enhancement thereof and there are no restrication on remittance of income and proceeds
of disposal.

4  Theinvestment propertyisland purchased through Assignment Deed. The formalities of Registration of Sale
Deedand mutationare pending.(alsorefer note no. 33(17))

5 Title deeds of Immovable properties not held in name of the Parent Company due to government directions
pendingforregistration/ mutation.

Descripti| Gross Title deeds heldin | Whether title deed | Property held Reason for not
onof | carrying the name of holderis a since which | being held in name
item of value promoter, director date of the company*
property or relative of
promoter/ director
or employee of
promoter/director

Shri Jaswant Boderam N.A 27th June, 2013 | Refer Note 33(17)

Jai Narayan

Veer Naraain

Mukhtiyar Singh

Land 14.37
Om Narayan

Sat Veer Singh

Mahavir Singh
Azad Singh

Shrilshaaq N.A 4th June, 2013 | Refer Note 33(17)

Fazru

Atta
Land 208.01

Nurdin

Rehmat

Rukan

Hukumdin

Shri Saddiq N.A 4th June, 2013 Refer Note 33(17)
Land 208.01 |Bhuttu

Harun

Idu
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(Amount in X Lakhs)
Computer Right of use Total
Software Assets
Gross Block (At cost)
At April 01, 2020 85.95 94.17 180.12
Additions - - -
Disposals - - -
At March 31, 2021 85.95 94.17 180.12
Additions - 184.88 184.88
Disposals - - -
At March 31,2022 85.95 279.05 365.00
Amortization
At April 01, 2020 51.74 26.91 78.65
Charge for the year 5.48 26.91 32.39
Disposals - - -
At March 31, 2021 57.22 53.82 111.04
Charge for the year 5.49 47.42 52.91
Disposals - - -
At March 31, 2022 62.71 101.24 163.95
Net carrying amount
At March 31, 2021 28.73 40.35 69.08
At March 31,2022 23.24 177.81 201.05
Notes:

(i) Impairmentlossesrecognisedin profitorlossinaccordace withthe Ind AS 36 are Rs.Nil(March 31,2021: Nil).

(i) Referaccountingpolicy2.7foramortizationofintangible assets.

(iii) Right of use assets represent properties taken on leases for offices and factories is accounted for in

accordance with principles of Ind AS 116 "Leases"(Refer Note No 33(5))

6 INVESTMENTS IN ASSOCIATES

Investments in equity instruments (unquoted) non-trade, (valued at cost)

Investments in Associate Company

(Amount inX Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

TP Buildtech Private Limited 541.25 341.25

54,12,500(49.20%) (March 31, 2020: 34,12,500(48.75%))

equity shares of Rs.10/- each fully paid up

Add : Accumulated reserves upto 31.03.2021 (356.13) (214.88)
185.12 126.37

Add : Share in profit/(loss) for the year ended 7.51 (125.39)

Add : Share in other comprehensive income for the year ended 1.53 (0.98)

Aggregate amount of unquoted investments in associates 194.16 -

Notes:

Managementis of the opinion that the fair value of the unquoted equity share of TP Buildtech Private Limited
exceedtheamount ofinvestmentmade and hence thereisnoimpairmentinthevalue of investment.
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(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

7  NON-CURRENT FINANCIAL ASSETS

7.1 INVESTMENTS

(a)

(b)

(c)

Investments in equity instruments (unquoted), non trade
Valued at Fair Value through Other Comprehensive Income [FVTOCI]

Keerthi International Agro Private Limited {refer note 33(4)b)}
11,000 (March 31, 2021: 11,000 ) equity shares of Rs.100/-
each fully paid up

BGK Infratech Private Limited
6,40,656 (March 31, 2021: 6,40,656 ) equity shares of Rs.10/-
each fully paid up

11.01

11.01

Investments in prefrence instruments (unquoted), non trade
Valued at Amortised Cost

Indo Enterprises Private Limited

40,000 (Previous Year 40,000) 6% Non-Cumulative redeemable
nominal value of Rs.10/- each optionally convertible preference
shareholders at a premium of Rs. 90/- each.

80,000 (Previous Year 80,000) 8% Non-Cumulative redeemable
nominal value of Rs.10/- each optionally convertible preference
shareholders at a premium of Rs. 90/- each.

Other investments-Investments in Limited Liability Partnership
Valued at Fair Value through Other Comprehensive Income [FVTOCI]

Puja Infratech LLP {refer note no.33(4)c)}
12.41% share as a designated partner (March 31, 2021: 12.41%)

Capital contribution Rs.12.40 lakhs

Aggregate amount of investments

Aggregate amount of unquoted investments [FVTOCI]

Aggregate amount of unquoted investments [ Amortised cost]

7.2 LONG TERM LOANS AND ADVANCES
(Valued at amortised cost)
(Unsecured, considered good)

Loans and Advances to related parties :
Other Loans and Advances

Amount due by director and relatives of director are as under:-

Bhupinder Kumar Sekhri(Director)
Gautam Sekhri(Relative of Director)

2,080.72 2,050.10
2,091.73 2,061.11
40.00 40.00
80.00 80.00
120.00 120.00
177.47 170.58
177.47 170.58
2,389.20 2,351.69
2,269.20 2,231.69
120.00 120.00
110.48 0.21
110.48 0.21
110.48 -

- 0.21

110.48 0.21
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(Valued at amortised cost)
(Unsecured, considered good)
Security deposits

Notes:

vcocer
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(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

188.22

183.28

188.22

183.28

(i)  Securitydepositsincludes depositsagainstrent, electricity, telephone, shippinglines, vendors, etc.

8 DEFERRED TAX ASSETS(NET)
(a) Income tax expense in the statement of profit and loss comprises :
Current income tax charge
Deferred Tax
Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit or loss

(b) Other Comprehensive Income
Re-measurement (gains)/losses on defined benefit plans
Tax expense related to items recognized in OCl during the year

(c) Reconciliation of tax expense and the accounting profit multiplied by
India's domestic tax rate:
Accounting Profit before tax
Applicable tax rate
Computed Tax Expense
Difference in tax rate
Income not considered for tax purpose
Expense not allowed for tax purpose
Ind AS effect not allowed for tax purpose (net)
Additional allowances for tax purpose
Brought forward losses adjusted
Additional Tax as per MAT
Income tax charged to Statement of Profit and Loss at effective rate
of 26.08 % (March 31, 2021: 29.32%

Balance Sheet

124.80 31.37
468.86 14.92
593.66 46.29
3.61 (4.11)
3.61 (4.11)
2,283.38 32.48
0.25 0.26
574.68 8.44
1.18 -
(0.01) 32.60
7.25 2.76
10.56 20.48
- (0.24)

- 13.62

- (31.37)
593.66 46.29

Statement of profit & loss

As at As at Year ended Year ended
March 31,2022 March 31,2021 March 31,2022 March 31, 2021
(d) Deferred tax assets comprises:
Accelerated Depreciation for
Tax purposes (472.49) (613.97) 141.48 (10.86)
Expenses allowable on payment basis 103.49 95.30 8.18 22.98
For loss and unabsorbed depreciaiton
carried forward under the Income Tax Act - 614.92 (614.92) (62.52)
(368.99) 96.25 (465.26) (50.40)
MAT Credit entitlement - 554.02 - -
(368.99) 650.27 (465.26) -50.40
(e) Reconciliation of deferred tax assets (net)
Opening balance 650.27 669.31
Tax expense recognised in the statement of profit and loss during the year (468.86) (14.92)
MAT Credit entitlement (554.02) -
Tax expense recognised in other comprehensive income during the year 3.61 (4.12)
Closing balance (368.99) 650.27
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Notes:
(i) Effectivetaxratehasbeencalculatedon profitbefore taxand exceptionalitems.

(i)  No deferred tax asset/liability has been recognized on fair value effect of investment in OCI due to
uncertainty of taxinvolved.

(iii) TheParent Company offsets tax assets and liabilities if and only if it has alegally enforceable right to set
off curent tax assets and current tax liabilities and the deffered tax assets and deferrred tax liabilities
relatetoincome taxeslevied by the same taxauthority.

(iv) Therewas olddisputeregardingIncome Taxrelatingto financialyear 2013-14. Inthe said year the parent
company paid tax as Minimum alternate Tax of Rs. 442 Lakhs in normal course. However Department
assessed the same as per normal income tax rate and has raised additional demand of Rs. 1107.73 Lakhs
including interest and penalty. The parent company was contesting the demand in Appeal and made
pre-deposit of Rs. 251.00 Lakhsinearlieryears. For settlement of disputes Govt. hasintroduced Vivad se
Vishwas settlement Scheme in which only principal is to be paid and interest and penalty would be
waived. To buy peace, the parent company applied for settlement of the dispute in the Vivad se Vishwas
scheme. The parent Company expects that Rs. 206.19 lakhs principal tax liability would be adjusted from
depositandbalance would berefunded. Asthe taxdisputerelatestoearlieryearsandithasnobearingon
current year income hence Management considers it proper to adjust the tax impact of above demand
Rs. 556.51lakhs ( tax liability Rs. 206.19 lakhs , MAT Credit entitlement earlier paid Rs. 442.44 lakhs and
write back of provision of interest on income tax Rs. 92.12 Lakhs). Hence the same is not charged to
Profitandlossbutdirectlyreduced fromReserves.

(v) The Parent Company opted for concessional rate of taxation u/s 115BAA of the Income Tax Act, 1961 on
11/02/2022. Consequently, the Company is not liable to pay Minimum Alternate Tax u/s 115JB and not
allowed to carry forward the unutilized Minimum Alternate Tax Credit of Rs. 111.58 lakhs. The MAT credit
of Rs. 80.21 lakhs after adjustment of provision for tax of Rs. 31.37 lakhs has been directly adjusted in
other equity through retained earnings since it pertains to Minimum Alternate Tax Credit of earlier years
written off duringthe currentyear.

(vi) Deferred tax asset on the carried forward business losses, unabsorbed depreciation and MAT credit
entitlement has been recognised in view of probability that sufficient taxable profit will be available
againstwhich the said lossesand MAT credit can be utilised.

As at As at
March 31,2022 March 31, 2021
9 OTHERNON CURRENT ASSETS
(Unsecured, considered good)
Capital advances

Capital advances 334.40 41.50
Advances other than capital advances
Deposits with Statutory/ Government authorities 0.20 0.20
Others
Prepaid expenses 17.30 6.32
Deferred rent expenses 6.06 0.51
357.96 48.53
Notes:

(i)  Noamounts are due from directors or other officers of the company either severally or jointly with any other
person. Noamounts are due from firms or private companies respectively in which any directoris a partner, a
directororamember.

(i) Deposits with Statutory/ Government authorities includes deposits with Electricity Department, VAT
department of different statesand other miscellaneous deposits with governmentauthorities.
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(Amount in< Lakhs)
Asat Asat
March 31,2022 March 31, 2021
INVENTORIES
(Valued at lower of cost and netrealisable value unless otherwise stated)
Raw materials 1,197.81 935.88
Work in progress. 249.45 199.28
Finished goods 1,205.71 706.42
Stock in Trade (Traded Goods) - 0.33
Stores and spares 410.00 341.31
Packing materials 98.04 82.80
Steel scrap 16.77 17.75
3,177.78 2,283.77
Notes:
(i)  Theaboveincludesgoodsintransitasunder:
Raw materials 274.24 447.97

(ii) Inventoriesare hypothecated withthe bankersagainst working capital limits.(refernote no.19.1(iXa))

(iii) During the year ended March 31, 2022: Rs.Nil (March 31, 2021: Rs.Nil lakhs) was recognised as an
expense/(income)forinventories carried at net realisable value.

(iv) Referaccountingpolicyno.2.11formode of valuation of Inventories.
CURRENT FINANCIAL ASSETS
1.1 INVESTMENTS

Trade investments(at fair value through profitandloss)[FVTPL]

Quoted equity instruments

HSIL Limited - 0.92
Nil (March 31, 2021: 600) equity shares of Rs.2/- each

Hindustan Construction Company Limited - 0.16
Nil (March 31, 2021: 2000) equity shares of Re.1/- each

Ashiana Housing Limited - 0.13
Nil (March 31, 2021: 100) equity shares of Rs.2/- each

Escorts Limited - 1.29
Nil (March 31, 2021: 100) equity shares of Rs.10/- each

Transport Corporation of India Limited - 1.15
Nil (March 31, 2021: 435) equity shares of Rs.2/- each

Jaiprakash Associates Limited - 0.04
Nil (March 31, 2021: 500) equity shares of Rs.2/- each

Ashok Leyland Limited - 0.23
Nil (March 31, 2021: 200) equity shares of Rs.1/- each

Tata Motors Limited - 2.09
Nil(March 31, 2021: 693) equity shares of Rs.2/- each
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
Somany Home Innovation Limited (Issue pursuant to demerger of HSIL)
Nil (March 31, 2021: 600) equity shares of Rs 10 /- each - 1.63

Nelcast - 0.65
Nil (March 31, 2021: 1000) equity shares of Rs 10 /- each

Aggregate amount of quoted investments (Fair Value) - 8.29

Aggregate amount of quoted investments (Cost) - 7.65

1.2 TRADE RECEIVABLES
(a) Trade Receivables considered good-Secured - -

(b) Trade Receivables considered good-Unsecured 3,293.66 2,484.56
(c) Trade Receivables which have significant increase in Credit Risk - -
(d) Trade Receivables -Credit impaired 37.70 44.18
3,331.36 2,528.74
Less: Impairment allowance for trade receivables 37.70 4418
3,293.66 2,484.56

Trade Receivables aging schedule as at 31st March,2022

Particulars Outstanding for following periods from due date of payment Total

Not Due |Lessthan | 6 months | 1-2 years | 2-3 years | More than
6 months | -lyear 3 years

(i) Undisputed Trade receivables 2,042.1 830.43 47.14 13.92 6.69 - 2,940.29
-considered good

(i) Undisputed Trade Receivables
-which have significant increase -
increditrisk

(iii) Undisputed Trade Receivables -
-credit impaired

(iv) Disputed Trade 3.95 26.96 360.16 391.07
Receivables-onsidered good

(v) Disputed Trade Receivables -
-which have significant increase
in credit risk

(vi) Disputed Trade Receivables -
-credit impaired

Total 2,042.1 830.43 47.14 17.87 33.65 360.16 | 3,331.36

Less: Allowance for Trade 1.68 36.02 37.70
Receivable

Total 2,042.1 830.43 47.14 17.87 31.97 324.14| 3,293.66
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n.3

Trade Receivables aging schedule as at 31st March,2021

Caring for Envil

Particulars Outstanding for following periods from due date of payment Total
Not Dues | Less than | 6 months | 1-2 years | 2-3 years | More than
6 months | -lyear 3 years
(i) Undisputed Trade receivables 1,311.76 689.79 24.75 23.30 8.91 40.97| 2,099.48
-considered good
(i) Undisputed Trade Receivables
-which have significant increase
increditrisk
(iii) Undisputed Trade Receivables
-credit impaired
(iv) Disputed Trade Receivables- 3.95 26.96 4.00 394.35 429.26
onsidered good
(v) Disputed Trade Receivables
-which have significant increase
in credit risk
(vi) Disputed Trade Receivables
-credit impaired
Total 1,311.76 693.74 24.75 50.26 12.91 435.32 | 2,528.74
Less: Allowance for Trade 0.65 43.53 44.18
Receivable
Total 1,311.76 693.74 24.75 50.26 12.26 391.79 | 2,484.56
Notes:

(i)  Trade receivables are usually non-interest bearing and are on trade terms of 0 to 90 days.

(i) No trade receivables are due from directors or other officers of the company either severally or jointly
with any other person. Trade receivables due from firms or private companies respectively in which any

directorisapartner,adirectororamemberareasunder:
TP Buildtech Private Limited
B.G.K. Infrastrcuture Developers Private Limited

(iii) The movement inimpairment allowance as per ECL model is as under:
(refer note no.33(19)bXi))
Balance as at beginning of the year
Impairment allowance during the year
Reversal of earlier provision credited to Other Income
(excess provision written back)

Balance as at end of the year

CASH AND CASH EQUIVALENTS
Balances with banks:

Current accounts
Cash on hand

487.17 43.72
- 0.16
4418 48.01
1.42 2.23
(7.90) (6.086)
37.70 44.18
113.93 23.58
4.2 13.68
118.05 37.26

Notes:

Therearenorestrictionswithregardto cashand cash equivalentsasatthe end of the reporting period.
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1.4 OTHER BANK BALANCES

1n.5

1.6

Unpaid Dividend (Refer Note (i)

Fixed deposits held as margin money against bank guarantees
having a original maturity period of more than three months
but less than twelve months

Fixed deposits pledged with government departments

having a original maturity period of more than three months
but less than twelve months

Notes:

Caring for Envil

(Amount in T Lakhs)

Asat
March 31,2022

Asat
March 31, 2021

10.85 18.42
131.25 125.43
1.52 1.43
143.62 145.28

(i)  The Parent Company can utilize the balance only towards settlement of unclaimed dividend.

(i) Thedeposits maintained by the Parent Company with banks comprise of time deposits made of varying
periods between three months to twelve months and earninterest at the respective short term deposit

rates.

SHORT TERM LOANS AND ADVANCES
(Valued at amortised cost)
(Unsecured, considered good)

Loans and Advances to related parties :
Other Loans and Advances

Amount due by director and relatives of director are as under:-
Gautam Sekhri(Relative of Director)
Subodh Kumar Sharma (Director)
Bhupinder Kumar Sekhri(Director)

OTHER CURRENT FINANCIAL ASSETS

(Valued at amortised cost)

(Unsecured, considered good,unless otherwise stated)
Security deposits

Interest accrued on security deposits

Other receivables

Notes:

(i)  Securitydepositsinclude deposits with material suppliers.

57.20 4.46
14.00 6.14
71.20 10.60
0.31 1.20
0.26 3.26
56.64 -
57.21 4.46
26.53 17.64
8.61 6.97
161.13 212.89
196.27 237.50

(i)  Otherreceivablesinclude receivables of insurance claim, TDS recoverable from parties, Incentives and

othermiscellaneousreceivables.

(iii) Noamountsareduetodirectorsorotherofficersofthe Companyorany of themeither severally orjointly

withany otherperson.

12 CURRENTTAXASSETS(NET)
Advance Tax and TDS Recoverable
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OTHER CURRENT ASSETS
(Unsecured, considered good,unless otherwise stated)
Advances other than capital advances
Advances to related parties
Advances against materials and services
Balance with Statutory/ Government authorities:
Goods and Service Tax(GST)
Pre-deposits with Government departments under protest
Refund due from Statutory /Government authorities:
Prepaid Expenses
Other advances
- Considered Good
- Considered Doubtful

Less : Provision for Impairment allowances (refer note no.33(19)b)i))
Notes:

(i)  Advances to Related Parties are as under:
Bhupinder Kumar Sekhri, Director
Shobha Sekhri, Relative of Director
Gaurav Sekhri, Relative of Director
Vaibhav Pandey, (CS)
TP Buildtech Private Limited ,Associate Company
Tinna Trade Limited
BGK Shipping LLP

Caring for Envil

(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

123.81 54.79
487.80 308.78
4.21 3.65
41.29 280.23
112.41 59.65
82.14 38.83
29.81 27.10
2.00 2.00
883.47 775.03
2.00 2.00
881.47 773.03
- 1.15

0.10 -
1.69 -
0.10 -
17.63 2.91
- 1.91
104.29 48.82
123.81 54.79

(ii)  Otheradvanceinclude outstanding balance in staff imprest accounts, unamortised portion of deferred rent,
GST credityettobeavailed, unsusedtravel card and other miscellaneousadvances.

EQUITY SHARE CAPITAL

a) Authorized
100,00,000 equity shares of Rs.10/- each

(March 31,2021:100,00,000 equity shares of Rs.10/- each) 1,000.00 1,000.00
Issued, subscribed and fully paid up
85,64,750 equity shares of Rs.10/- each
(March 31, 2021: 85,64,750 equity shares of Rs.10/- each) 856.48 856.48
b) Reconciliation of the shares outstanding at the beginningand at the end of the year
March 31,2022 March 31,2021
No. of shares Amount in No. of shares Amount in
Rs. lakhs Rs. lakhs
At the beginning of the year 85,64,750 85,64,750 856.48
Add: Equity shares issued under ESPP - - -
At the end of the year 85,64,750 856.48 85,64,750 856.48
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Caring for Environment

c) Terms/rightsattachedtoequity shares
The Parent Company has only one class of equity shares having a par value of Rs.10/- per share(March 31,2021:
Rs.10/- per share). Each holder of equity shares is entitled to one vote per share. The Company declares and
pays dividend in Indian rupees. Dividend proposed by the Company is subject to the aproval by the share
holdersin Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity sharesheld by the shareholders.
d) Details of shareholders holding more than 5% shares in the Company is set out below (representing legal
and beneficial ownership):
Name of Shareholders As at March 31, 2022 As at March 31, 2021
No. of shares % holding No. of shares % holding
Mrs. Puja Sekhri 18,07,116 211 18,28,860 21.35
Mrs. Shobha Sekhri 16,36,343 19.1 16,36,343 19.11
Mrs. Aarti Sekhri 14,40,916 16.82 15,11,347 17.65
As per the records of the Company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholdingrepresents both legal and
beneficial ownership of shares.
e) Aggregate number of shares bought back, orissued as fully paid up pursuant to contract without payment
being received in cash or by way of bonus shares during the period of five years immediately preceding the
t:
date of Balance Shee As at As at
March 31,2022 March 31,2021
No. of shares No. of shares
Equity shares allotted as fully paid-up pursuant to
contracts for consideration other than cash. Nil Nil
Equity shares allotted as fully paid up bonus shares by
capitalisation of securities premium account and general reserve. Nil Nil
Equity shares bought back Nil Nil
f)  Shareholding of promoters:
S. Name of the Promoter As at March 31, 2022 As at March 31, 2021 % change during the
No year
No. of equity | % of Total | No. of equity | % of Total
shares shares shares shares
1|Bhupinder Kumar Sekhri Karta- 6,010 0.07% 6,010 0.07% -
Bhupinder And Kapil HUF
2|Bhupinder Kumar Sekhri Karta- 2,62,300 3.06% 2,62,300 3.06% -
BK Sekhri And Sons HUF
3|Mr. Gaurav Sekhri 66,300 0.77% 66,200 0.77% 0.01%
4|Mrs. Shobha Sekhri 16,36,343 19.11% 16,36,343 19.11% -
5{Mr. Bhupinder Kumar Sekhri 2,02,462 2.36% 1,10,287 1.29% 1.08%
6|Mrs. Aarti Sekhri 14,40,916 16.82% 16,11,347 17.65% -0.82%
7|Mrs. Puja Sekhri 18,07,116 21.10% 18,28,860 21.35% -0.25%
8|Mr. Krishnav Sekhri 3,00,000 3.50% 3,00,000 3.50% -
9|Mr. Arnav Sekhri 3,00,000 3.50% 3,00,000 3.50% -
10|Mr. Aditya Brij Sekhri 3,00,000 3.50% 3,00,000 3.50% -
Total 63,21,447 73.81% 63,21,347 73.81%
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
OTHER EQUITY
Securities Premium 1,156.61 1,156.61
General reserve 169.68 169.68
Retained earnings 3,383.1 2,353.75
Equity instruments through Other Comprehensive Income 2,171.22 2,139.72
6,886.62 5,819.76
Notes:
(a) Securities premium
Opening Balance 1,156.61 1,156.61
1,156.61 1,156.61
(b) General reserve
Opening Balance 169.68 169.68
169.68 169.68
(c) Retained earnings
As per the last balance sheet 2,353.75 2,356.82
Net profit /(loss) for the year 1,689.72 (13.81)
Items of other comprehensive income recognised directly in retained earnings
Re-measurement gains /(losses) on defined benefit plans (net of tax) (8.72) 10.74
Tax Adjustment (Refer note 8(iv)) (556.51) -
Tax Adjustment (Refer note 8(v)) (80.21) -
Share in associate reserve upto 31.03.2021 (14.92) -
3,383.11 2,353.75
(d) Equity instruments through Other Comprehensive Income
Opening Balance 2,139.72 2,139.72
Re-mesurement gains on Investments [FVTOCI] 37.50 -
Gains on de-recognition of Investments [FVTOCI] - -
2,177.22 2,139.72
(e) Nature & Purpose of Reserves

Securities Premium

The amount received in excess of face value of the equity sharesis recognised in securities premium. In case
of equity settled share based payment transactions, the difference between fair value on grant date and
nominalvalue of shareisaccounted as securities premiumreserve.The reserve can be utilised only for limited
purposessuchasissuance of bonussharesinaccordannce with the provisions of the Companies Act,2013

General reserve

Under the erstwhile Companies Act, 1956, general reserve was created through an annual transfer of net
income at a sepcified percentage in accordance with applicable requlations. The purpose of these transfers
was to ensure that if a dividend distribution in a given year is more than 10% of the paid-up capital of the
company for that year, then the total dividend distribution is less than the distributable results for that year.
Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified
percentage of the net profit to general reserve has been withdrawn. However, the amount previously
transferred to the general reserve can be utilised only in accordance with the specific requirements of
CompaniesAct, 2013.

Retained earnings
Retained Earnings are profit the parent company has earned till date less transfer to General Reserve,
dividend orotherdistribution ortransactionwith shareholders.
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Equity instruments through Other Comprehensive Income

The said portion of equity represents excess/(deficit) of Investment valued at fair value through OCI in
accordance with Ind AS109“Financial Instruments” as specified under section 133 of the Act, read with Rule 7
of the Companies(Accounts)Rules, 2014 and the Companies(Indian Accounting Standards)Rules, 2015

Non-Current Current Maturities
As at As at As at As at
March 31,2022 March 31,2021 March 31,2022 March 31,2021

16 NON CURRENT FINANCIAL LIABILITIES

16.1 LONG TERM BORROWINGS

A)

SECURED
a) Termloan from Banks
Canara Bank 800.62 140.05 293.25 495.46
State Bank of India 1,937.75 - 239.97 -
b) Finance Lease Obligations
From Banks
HDFC Bank Limited 19.93 27.87 17.52 37.23
ICICI Bank Limited 19.45 65.59 46.53 53.50
Canara Bank Limited 15.22 12.50 3.83 -
Kotak Mahindra Bank Limited 34.67 - 26.28 6.67
c) FromOthers
Daimler India Financial Pvt Ltd. 51.63 - 11.94 -
UNSECURED
Term loans from Banks
Indiabulls Commercial Credit Limited - 2,170.87 - 93.94
(Refer Note no 32(A)(ii)) 2,879.27 2,416.88 639.32 686.80
Notes:

Term Loan from Canara Bank (Secured)

The Parent Company has been sanctioned term loan Rs.2400 lakhs from Canara Bank Limited for the
expansion/capital expenditure programme at Panipat, Wada, Gummidipundi and Kala-Amb divisions of
the Company. Further during the year, The Company has been sanctioned working capital demand loan
of Rs.110lakhs by CanaraBank Limited to meetliquidity mismatch arising out of Covid-19.

Primary security
The term loans are secured by way of first charge on the plant and machinery, furniture and
fixture,generator,office equipment and computers and work in progress at Panipat, Wada, Haldia and
Chennai (Gummidipundi) and Kala-Amb plants of the Parent Company and Unregistered equitable
mortgage (UREM)of land and building at Wada and Chennai(Gummidipundi) and Kala-amb plants of the
Parent Company.

Collateral securities

The termloan is further secured by way of equitable mortgage of land and building at:

i) LandandBuildinglocated at Refinery Road, Village Rajapur, Tehsiland District Panipat-132103

ii) Land and Building located at Tirlokpur Road, Village Rampur Jattan, Industrial Estate ,Kala-
Amb,Nahan District Sirmour(H.P)

iii) FarmHouseatNo.8, Sultanpur, MandiRoad, Mehrauli, New Delhi-110030.

iv) LandandBuildinglocatedat Village Pali,Taluka Wada,District-Thane,Maharashtra

v) Land and Building located at No.17 Chithur Natham Village ,Gummidipundi Taluk,Thiruvallur
Dist, Tamilnadu
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C)
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Other Properties
i) Plant and Machinery ,Furniture and Fixture,Generator,Office Equipment,Computers and Work In
Progress.

i) Negative lien on the property in Delhi at Khasara No.-1020,1031& 1069, 1070, 1072 & 1072/1, Village
SatbariTehsil Saket, New Delhi.

Il Terms of Repayments:
Term loan of Rs. 2,400 lakhs :- Outstanding Balance payable Rs. 134.95 lakhs as on 31st March,2022
repayablein4 monthlyinstallmentsincludinginterest.

Non-Current Current Maturities
As at As at As at As at
March 31,2022 March 31,2021 March 31,2022 March 31,20211V

Aggregate amount of
Term Loans secured by way
of personal guarantees of
Shri Bhupinder Kumar Sekhri
(Director)and
Gaurav Sekhri(Director) 800.62 140.05 293.25 495.46

V  There are no defaults of repayments of principal and interest during the year.
Guaranteed Emergency Credit Line- GECL-2.0

(a) Working capital term loan from Canara Bank under GECL 2.0 scheme and is taken for a sum of Rs. 6.30
Crores, tobuildup currentaseetsand to meet operationalliabilities, make statutory paymentsand meet
liquidity mismatcharising out of COVID 19 outbreakinthe business.

(b) (i) Primary security
The assets created out of the facility so extended i.e. Paripassu 1st charge on the entire current
assetsof the ParentCompany.

(i) Collateral securities
The additional WCTL sanctioned under GECL 2.0 scheme shall rank second charge with the
existing credit facilities.

(iii) Terms of repayment are as under:-
48 monthly instalments of Rs. 13.12 lakhs(plus interest) after a moratorium period of 12 months
withfirstinstallmentfallingdue on 08.05.2022 and lastinstallment falling due on 08.04.2026.
(c) There are no defaults of repayments of principal and interest during the year.

GECL-2.0 (Extension)

(a) Working capital termloan from Canara Bank under GECL 2.0(extension)scheme is taken forasum of Rs.
315.001akhs, tobuildup currentaseetsand to meet operationalliabilities.

(b) Thesaidloanissecuredbyway of the assets created out of the credit facility so extended. The additional
WCTL facility granted under GECL 1.0 (extension)/GECL 2.0(Extension)/GECL 3.0 (Extension) shall rank
second charge with the existing credit facilities.

(c) Termsofrepaymentareasunder:-
48 monthly instalments of Rs. 6.56 lakhs(plus interest)afteramoratorium period of 24 months with first

installmentfallingdue on12.12.2023 and last instaliment fallingdue on 12.11.2027.

(d) There are no defaults of repayments of principal and interest during the year.
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Term Loan from State Bank of India:

| The Parent Company has been sanctioned a Term Loan from State Bank of India for a sum of Rs. 22.50
crores for the purpose of taking out of term loan taken from IndiaBulls Commercial Credit Limited
(IBCCL). Refer Note no. 32(A)ii)). The said loanis secured by way of hypothecation of Plant and Machinery
purchasedout of the bank'sfinance.

Il Collateral securities

(i)  Equitable mortgage opver Residential Building bearing Survey Number : khno. 448,449,450 & 451,
Situated at farm house with commercial conversion built on khasrano. 448,449,450 & 451 Chin min
farm , vill satbari, chattarpur, mehrauli New Delhi 110074 Admeasuring Total Area 13569.23 Sq mtrs
inthname of M/s Chin Min Developers Private LImited

Il Terms of repayment are as under:-

Term loan of Rs. 22.50 cr is to be repaid in 110 months having Principal Amount of Rs. 20 lakhs plus
interestand Rs. 50 lakhs plus interest for last Tmonth with first installment falling due on 25.01.2022 and
lastintallment fallingdue on 25.03.2031.

Details of Term loan balance are:- Non-Current Current Maturities
As at As at As at As at
March 31,2022 March 31,2021 March 31,2022 March 31,2021

Amount Payable 1,949.90 - 258.18 -
Unamortised amount of
processing charges paid (12.15) - (18.21) -
1,937.75 - 239.97
Non-Current Current Maturities
As at As at As at As at

March 31,2022 March 31,2021 March 31,2022 March 31,2021

Aggregate amount of Term 1,.937.75 - 239.97 -
Loans secured by way of personal

guarantees of Shri Bhupinder Kumar

(Director) and Gaurav Sekhri(Director)

and M/s Chin Min Developers Private

Limited (an associate company)

IV There are no defaults of repayments of principal and interest during the year.
Finance Lease Obligations

Long term maturities of finance lease obligations secured against hypothecation of respective vehicles
underfinanceleaseareasunder:-

Name of Lendor Nature of Lease Terms of repayments (Including Interest)
Frombanks:
ICICI Bank Limited Finance Lease Repayableintotal 47 monthly equalinstalmentsRs.1.31lakhsand

last instalments of Rs.1.31lakhs all including interest,
commencing from10th Feb 2019

ICICI Bank Limited Finance Lease Repayable in total 35 monthly equal instalments Rs.0.42 lakhs
and last instalments of Rs.0.42 lakhs all including interest,
commencing from10th April 2019.
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ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.0.64 lakhs
and last instalments of Rs.0.64 lakhs all including interest,
commencing from 1st Nov 2019.

ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.0.32 lakhs
and last instalments of Rs.0.32 lakhs all including interest,
commencing from 1st Nov 2019.

ICICI Bank Limited

Finance Lease

Repayable in total 35 monthly equal instalments Rs.2.50 lakhs
and last instalments of Rs.2.50 lakhs all including interest,
commencing from10th Dec 2020.

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.13 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.13 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.25 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.48 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.1.21 lakhs all
includinginterest, commencing from 5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.12 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.52 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 36 monthly equal instalments Rs.0.12 lakhs all
includinginterest, commencing from5th August 2018

HDFC Bank Limited

Finance Lease

Repayable in 47 monthly equal instalments Rs.0.20 lakhs all
includinginterest, commencing from15th October 2019

HDFC Bank Limited

Finance Lease

Repayable in 47 monthly equal instalments Rs.0.20 lakhs all
includinginterest, commencing from15th October 2019

HDFC Bank Limited

Finance Lease

Repayable in 80 monthly equal instalments Rs.1.20 lakhs all
includinginterest, commencing from7th August 2019

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 28th July, 2021

Canara Bank

Finance Lease

Repayable in 81 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from28th July, 2021

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 31st August, 2021

Canara Bank

Finance Lease

Repayable in 61 monthly equal instalments Rs.0.11 lakhs all
includinginterest, commencing from 31st August, 2021

FromOthers:

Daimler India Financial

Pvt Ltd.

Finance Lease

Repayable in 60 monthly equal instalments Rs.1.31 lakhs all
includinginterest, commencing from 04th January, 2022
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Long term maturities of finance lease obligations secured against hypothecation of respective Plant &
Machineryunderfinanceleaseareasunder:-

Kotak Mahindra Bank | Finance Lease Repayable in 35 monthly equal instalments Rs.0.68 lakhs all

includinginterest, commencing from5th January 2021

Kotak Mahindra Bank | Finance Lease Repayable in 35 monthly equal instalments Rs.1.84 lakhs all

includinginterest, commencingfrom 25th November, 2021

Therearenodefaults of repaymentsof principalandinterestduringtheyear.

E) UnsecuredLoans

FromIndiabulls Housing Finance Limited

1

The Parent Company had been sanctioned an unsecured loan of Rs. 1,796.20 lakhs & Rs. 500.00
lakhs by India Bulls Commerical Credit Limited (IBCCL) for its business needs. The Company had
not furnished any security. However, property at Chin Min Farms 448-451, Satbari, Mehrauli, New
Delhi-110074 belonging to M/s Chin Min Developers Private Limited, an associate Company has
beenchargedagainstthe saidloan.(Refernote no. 4 below)

Terms of Repayment
TermLoanRs.1796.20 lakhs.

The Term Loan balance as on 31-03-2021 is payable in 145 monthly instalments of Rs.26.79 lakhs
eachandonelastinstalment of Rs.19.36 lakhsincludinginterest.

TermLoanRs.500.00lakhs

The Term Loanbalance ason 31-03-2021is payable in 153 monthly instalments of Rs.7.18 lakhs each
andonelastinstalmentof Rs.2.50 lakhsincludinginterest.

Non-Current Current Maturities
As at As at As at As at
March 31,2022 March 31,2021 March 31,2022 March 31, 2021

Aggregate amount of Term - 2,170.87 - 93.94
Loanssecuredbyway of personal

guarantees of Shri Bhupinder Kumar

Sekhri(Managing Director),

Shri Gaurav Sekhri (Director),

Smt Shobha Sekhri, Smt Aarti Sekhri

and Smt Puja Sekhri

(Relatives of Director)and

Chin Min Developers Private Limited,
associate Company.

Therearenodefaults of repayments of principalandinterestduringtheyear.

The Parent Company had availed a term loan from Indiabulls Commercial Credit Limited (IBCCL) at
interestrate of 13%paas perterms of sanction dated 30th July, 2018. [t was laterincreased to 13.30% and
subsequently increased to 14.30%/15.30%/15.80/16.50% unilaterally by the lender. The Company has
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19

Caring for Environment

mutually settled dispute of higher interest with Indiabulls Commercial Credit Limited and the loan has
beenfullyrepaidand nodue certificate hasbeenreceived. Additionalinterest of Rs. 74.83 lakhs has been
booked during the quarter ended December 2021 as per settlement. The loan has been taken over by
State BankofIndiaatalowerrate of interesti.e.9.65%pa.

Notes:-

The borrowings obtained by the Parent Company from banks have been applied for the purposes for which
such loans were taken. In respect of term loans which were taken in the previous year, those were applied in
therespectiveyearforthe purpose for whichthe loanwere obtained.

There are no charges or satisfaction which are yet to be registered with the registered with the Registrar of
Companiesbeyond the statutory period.

(Amount in ¥ Lakhs)
Asat Asat
March 31,2022 March 31, 2021
NON CURRENT PROVISIONS
Provision for employee benefits
Gratuity (refer note no.33(6)) 183.44 165.56
Leave encashment 56.42 56.97
239.86 222.53
OTHER NON-CURRENT LIABILITIES
Deferred Grant Income 189.43 223.27
189.43 223.27
CURRENT FINANCIAL LIABILITIES
19.1 SHORT TERM BORROWINGS
SECURED (at amortised cost)
Repayable on Demand
Cash Credit facility 2,445.19 2,988.18
Buyers Credit facility 689.78 -
Current maturities of long-term borrowings (refer note no. 16.1) 533.23 589.39
Current maturities of finance lease obligation (refer note no.16.1) 106.10 97.41
3,774.30 3.674.98
UNSECURED (at amortised cost)
(a) Loan from Related Parties
Loans and Advances from related parties 67.69 16.10
(b) Others - -
Inter corporate loans 173.34 493.20
241.03 509.30
4,015.33 4,184.28
Notes:

(i) Working Capital Limit (CC and Buyers Credit facility)

(a)

The Parent Company has availed working capital limits of Rs.22 crores (previous year Rs.22
crores) from Canara Bank which is secured by hypothecation of stocks and book debts of the
Company.In addition to above non fund based limit is inter changeable as fund based working
capital loans for import/domestic purchase of Raw materail to the extent of Rs. 10 crores .The
working capital limit is further secured by collateral securities as mentioned under term loan from
CanaraBank.(Referpoint16.1(A)above).

Aggregate amount of Working capital limits secured by way of
personal guarantees of Shri Bhupinder Kumar and
Shri Gaurav Sekhri, Directors of the Company. 3,134.97 2,988.18
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(ii)

(iif)

(iv)
(v)

Caring for Envil

(c) Working capital limits frombankinclude chequesissued but not presented as onthe Balance Sheet
dateamountingtoRs.123.13 lakhs(Previousyear Rs. 33.18 lakhs)

The balances in working capital limit from bank are within the sanctioned limits plus Ten percent(10%)
adhoclimitswithinthe powersof the bank.
(Amount in < Lakhs)
Asat Asat
March 31,2022 March 31, 2021
Amounts due to related parties are as under:

Bhupinder Kumar Sekhri(Director) 0.79 0.95
Gaurav Sekhri(Director) 20.25 15.15
Aasakti Estate Pvt. Ltd 46.65 -

67.69 16.10

There are no default in the repayment of borowings and interests as on the date of the balance sheet.

Unsecured loans fromrelated parties and companies are repayable on demand. Repayment of interest
hasbeenmadeas per stipulations, which varies from0% to 15% per Annum

TRADE PAYABLES
Total outstanding dues of micro and small enterprises 4.10 37.46
Total outstanding dues of creditors other than micro and small enterprises 1,568.69 992.64

1,572.79 1,030.10
Trade payables ageing schedule for the year ended as on March 31, 2022 :

Particulars Outstanding for following periods from due date of payment Total
Notdue | Lessthan | 1-2years | 2-3years | More than
1Years 3 years

(i)MSME 2.28 1.82 - - - 4.10
(i) Others 487.37 1,054.19 26.68 0.45 - 1,568.69

(iii) Disputed dues -MSME - - - - - _

(iv)Disputed dues - Others - - _ - - -

Trade payables ageing schedule for the year ended as on March 31, 2021:

Particulars Outstanding for following periods from due date of payment Total
Notdue |Lessthanl1| 1-2years | 2-3years | More than
Years 3 years
(i)MSME - 37.46 - - - 37.46
(i) Others 396.45 534.73 37.08 24.38 992.64

(iii) Disputed dues -MSME - - - - _ -

(iv)Disputed dues - Others - - - _ - N

Notes:

* Trade payables includes due to related parties Rs. Nil/-(March 31, 2021: Nil/-)

*The amounts are unsecured and are usually paid within 120 days of recognition.

*Trade payablesare usually non-interest bearing.Infew cases where the trade payablesareinterest bearing,
theinterestissettled onquarterly basis.

(i)

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act) for the year ended March 31, 2022 is given below. This information
has been determined to the extent such parties have been identified on the basis of information
available withthe Parent Company.
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(i) |Principal amount and interest due thereon remaining unpaid to any
supplier covered under MSMED Act:

Principal 1.82 37.46
Interest 2.28 3.13
(ii) |The amount of interest paid by the buyer in terms of section16, of the Nil Nil

MSMED Act, 2006 along with the amounts of the payment made to the
supplierbeyondtheappointed day duringeach accountingyear.

(iii)| The amount of interest due and payable for the period of delay in making Nil Nil
payment (which have been paid but beyond the appointed day during the
year)but without addingtheinterest specified under MSMED Act.

(iv)|The amount of interest accrued and remaining unpaid at the end of 2.28 3.13
each accounting year.

(v) |The amount of further interest remaining due and payable even in the Nil Nil
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure undersection 23 of the MSMED Act, 2006

(i)  Theinformationin respect of party determined under the MSMED Act 2006, has been identified on the
basisof informationavailable with the Parent Company.

(iii) The total dues of Micro and Small Enterprises which were outstanding for more than stipulated period
wereat RsNil/- (March 31,2021: Rs. 21.54 lakhs)

(iv) The provision of interest payable in terms of Section 16 of MSMED Act has been made of Rs. 2.28 lakhs
(March 31,2021Rs.3.13 lakhs).

(Amount in T Lakhs)
Asat Asat
March 31,2022 March 31, 2021

19.3 OTHER FINANCIAL LIABILITIES

Unpaid dividend (refer note no. (i) below) 10.85 18.40
Others
Creditors for capital goods 27.75 15.37
Creditors /provision for expenses payable 1,002.49 1,265.04
Employee Benefit Expenses 155.34 158.05
Other payables 6.99 11.69
1,203.42 1,468.45
Notes:

(i)

(if)
(iii)

(iv)

Investor education and protection fund is being credited by the amount of unclaimed dividend after seven
years from the due date. The Parent Company has transferred Rs.7.66 lakhs (March 31,2021: Nil/-) out of
unclaimed dividend to Investor Educationand Protection Fund of Central Governmentinaccordance with the
provisions of section 124 of the Companies Act,2013.

Employees benefit expenses include payable to directors. 1.60 2.22

Other payables are in respect of staff imprest and other miscellaneous liabilities payable. It includes payable
todirectorsasunder:-

Gaurav Sekhri(Director) - 0.30
Bhupinder Kumar Sekhri(Director) 0.64 -
Subodh Sharma(Director) 0.72 0.45

Creditor for expenses includes due to related party as under:
TP Buildtech Pvt Ltd. (Associate Company) 0.98 -
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(Amount inX Lakhs)
Asat Asat
March 31,2022 March 31, 2021

20 OTHER CURRENT LIABILITIES

21

Revenue received in advance

Advance payments from customers 54.08 33.26
Statutory dues - -
Goods and Service Tax(GST) 82.57 279.61
Others statutory dues (refer note (i) below) 88.04 92.58
Deferred Government Grant 33.85 33.85
Other liabilities (refer note (ii) below) 52.43 152.62
310.97 591.92

Notes:

(i)  Other Statutory dues are in respect of TDS, TCS, PF, ESI, WCT and Professional tax payable.

(i) Other liabilities are in respect of deposits against C Forms, interest on statutory dues and other

miscellaneous liabilities.

CURRENT PROVISIONS
Provision for employee benefits

Gratuity (refer note no.33(6)) 38.71 15.88
Leave encashment 19.83 20.02
58.54 35.90

Notes:

(i)  Provisions are recognized for Gratuity and Leave encashment. The provisions are recognized on the basis of
past eventsand probable settlements of the present obligations as a result of the past events, inaccordance
withIndian Accounting Standard-37issued by the Institute of Chartered Accountants of India.

The movement of provisions are as under:-

At the beginning of the year

Gratuity (Long term Rs.165.56 lakhs) 181.43 188.64
Leave encashment (Long term Rs.56.98 lakhs) 77.00 69.17
Income Tax 31.37 -
Arising during the year
Gratuity (Includes items of OCI) 60.59 27.48
Leave encashment 2.77 13.26
Income Tax 124.80 31.37
Utilised during the year
Gratuity 19.87 34.69
Leave encashment 3.52 5.43
Unused amount reversed
Gratuity - -
Leave encashment -
Income Tax 31.37 -
At the end of the year
Gratuity (Long term Rs.183.44 lakhs) 222.15 181.43
Leave encashment (Long term Rs.56.42 lakhs) 76.25 77.00
Income Tax 124.80 31.37
22 CURRENT TAXLIABILITIES (NET)
Income Tax {Net of TDS Rs. 23.81lakhs (Previous year Rs. 8.53 lakhs) 100.99 22.84
100.99 22.84
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23 REVENUE FROM OPERATIONS
Sale of Products (refer note below)
Finished goods

Traded goods

Sale of services

Other operating revenues

24

Notes:

(i)

(ii)

b)

c)

d)

(iii)

Timing of revenue recognition

Goods transferred at a point in time
Services transferred over of period of time
Total revenue from contract with customers

Disaggregation of revenue based on products or service
Sale of finished goods:

Crumb Rubber Modifier (CRM)

Emulsion

Crumb Rubber-Domestic

Crumb Rubber - Export

Cut wire Shots

Steel Scrap

Reclaimed/Ultrafine Crumb Rubber Compound-Domestic
Reclaimed/Ultrafine Crumb Rubber Compound-Export
Rubber paring

Sales Others

Sale of traded goods:
Aqualoc-HW-4
Bitumen

Old Tyre Scrap

Steel Shots

Steel Shots-Export

Sale of services:
Modification Charges / Service Income
Equipment Rental Income (Mobile Unit)

Other operating revenues:
Freight on Sales Recovered
End of Life Tyre (ELT) Recycling Subsidy

Revenue by location of customers
India
Outside India

OTHER INCOME

a)

Interest received on financial assets carried at amortised cost:
Interest Income from Banks
Interest Income from others

Caring for Envil

(Amount in T Lakhs)
Yearended Year ended
March 31,2022 March 31, 2021

19,633.23 11,808.24
2,849.95 490.20
307.63 202.92
924.78 405.19
23,715.59 13,006.55
23,407.96 12,803.63
307.63 202.92
23,715.59 13,006.55
3,479.88 2,175.87
1,206.12 1,027.55
5,791.91 2,891.21
662.62 299.54
892.90 487.99
2,937.30 1,659.39
3,893.37 3,177.59
298.00 264.33
417.69 -
53.44 24.77
19,633.23 11,908.24
576.38 110.72
1,990.66 183.65
88.1 -
144.60 195.83
50.19 -
2,849.94 490.20
159.00 198.25
148.62 4.67
307.62 202.92
132.73 93.22
792.05 311.97
924.78 405.19
21,912.73 12,130.71
1,802.86 875.84
23,715.59 13,006.55
3.38 6.78

17.91 10.82
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26

27

b) Other non-operating income

Caring for Envil

(Amount in T Lakhs)

Year ended

March 31,2022

Year ended

March 31, 2021

Dividend received on equity shares held as trade, current investments 0.05 0.04
Rental income 4.47 4.28
Foreign Currency Exchange Fluctuations (Net) 38.23 0.22
Profit on Sale of Plant, Property and Equipment 1.12 0.02
Profit on sale of current investments 5.26 -
Excess Provisions and unclaimed liability written back 186.24 15.53
Provision for doubtful debts written back 7.90 6.06
Appreciation in value of investments - 5.15
Government grant and assistance 69.07 104.46
Miscellaneous income 5.94 15.56
339.57 168.92
COST OF MATERIALS CONSUMED
Natural Asphalt 251.47 207.44
Crumb rubber 1,136.69 32.48
Bitumen 800.59 616.65
Used old tyre 6,443.47 3,261.13
Packing materials 415.15 303.10
Others 1,028.75 675.39
10,076.12 5,096.19
PURCHASE OF STOCK IN TRADE (TRADED GOODS)
Aqualoc 557.63 105.09
Steel shots 194.79 188.02
Old Tyre scrap 85.33 -
Bitumen 1,949.46 171.95
2,787.21 465.06
As at As at (Increase)/
March 31,2022 March 31,2021 Decrease
CHANGE IN INVENTORIES OF FINISHED GOODS
AND WORK-IN-PROGRESS
Inventories at the end of the year
Semi-finished goods 249.45 199.27 (50.18)
Finished goods 1,205.70 706.42 (499.28)
Traded goods - 0.33 0.33
Steel scrap 16.77 17.75 0.98
1,471.92 923.77 (548.15)
Inventories at the beginning of the year
Semi-finished goods 199.27 251.25 51.98
Finished goods 706.42 677.76 (28.66)
Traded goods 0.33 3.07 2.74
Steel scrap 17.75 26.57 8.82
923.77 958.65 34.88
(Increase)/ Decrease in stocks (548.15) 34.88
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Details of inventories at the end of the year

a)

b)

c)

d)

Semi Finished Goods
Crumb rubber
Modified bitumen
Emulsion

Rubber Compound
Old Tyre Steel Ring

Finished Goods

Crumb rubber modifier

Micronise Rubber Power

Emulsion

Coated Rubber Compound

Cut wire shots

Reclaimed Rubber/Ultra fine Rubber Compound
Rubber Paring

Traded Goods
Steel Scrap
Steel Shots

Scrap
Steel scrap

Details of inventories at the beginning of the year

a)

b)

c)

d)

Semi Finished Goods
Crumb rubber

Modified bitumen
Emulsion

Cut wire shots
Ultrafine Crumb Rubber
Rubber Compound
Steel Scrap (Ring)

Finished Goods

Crumb rubber modifier
Micronise Rubber Power
Emulsion

Coated Rubber Compound
Cut wire shots

Steel Scrap Bale

Ultra Fine Crumb Rubber

Traded Goods
Steel Scrap
Rubber Activor
Steel Shots

Scrap
Steel scrap

Caring for Envil

(Amount in T Lakhs)

Asat Asat (Increase)/
March 31,2022 March 31,2021 Decrease
233.37 156.86 (76.51)
- 28.53 28.53
16.08 13.88 (2.20)
249.45 199.27 (50.18)
576.74 421.97 (154.77)
289.25 35.63 (253.62)
1.55 5.91 4.36
0.45 - (0.45)
23.31 63.10 39.79
159.34 179.81 20.47
155.06 - (155.06)
1,205.70 706.42 (499.28)
- 0.33 0.33

- 0.33 0.33

16.77 17.75 0.98
16.77 17.75 0.98
156.86 183.45 26.59
28.53 - (28.53)
- 26.41 26.41

13.88 41.39 27.51
199.27 251.25 51.98
421.98 173.80 (248.18)
35.63 139.14 103.51
5.91 11.75 5.84

- 9.93 9.93

63.10 85.41 22.31
179.81 257.73 77.92
706.43 677.76 (28.67)
0.33 3.07 2.74
0.33 3.07 2.74
17.75 26.57 8.82
17.75 26.57 8.82
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29

30

31

EMPLOYEE BENEFITS EXPENSES
Salary, Wages, Bonus and other benefits
Contribution towards PF and ESI
Gratuity and Leave Encashment

Staff welfare expenses

Caring for Envil

(Amount in T Lakhs)

Year ended
March 31,2022

Year ended
March 31, 2021

Employee benefits expense include managerial remuneration as detailed below:

Salary
Contribution towards PF

FINANCE COSTS
Interest Expense
Other Borrowing Costs

DEPRECIATION AND AMORTISATION EXPENSES
Depreciation on tangible assets
Amortisation of intangible assets

OTHER EXPENSES

Power and Fuel

Job Work Charges

Rent

Repairs to Buildings

Repair to Machinery and Consumables of Stores and Spares Part
Repairs Others

Insurance

Rates and Taxes

Professional and consultancy charges

Travel, Conveyance and Vehicle Maintenance
Telephone, Internet, Postage & Courier
Impairment allowance for Trade Receivables considered doubtful
Bad debts and sundry balances written off
Loss due to fire/ sale of tangible assets

Audit fee*

Commission

Transportation expenses and Export Expenses
Business Promotion and Marketing Expenses
Lab Expenses/Research & development

Bank charges

Miscellaneous expenses

* Payment to Auditors
Audit fee

Tax audit fee

Certificate & Other Charges

2,092.73 1,789.20
160.59 129.98
49.49 56.57
97.73 98.57

2,400.54 2,074.32
147.49 137.17

7.61 6.90
822.25 923.31
75.14 32.70
897.39 956.01
805.43 762.10
52.91 32.39
858.34 794.49

1,930.77 1,393.85
268.41 179.50
27.50 54.27
12.25 44.22
792.39 481.33
14.64 50.30
45.08 35.78
36.87 36.61
334.07 147.16
227.96 126.13
24.23 25.27

1.42 2.23
91.61 56.99
1.27 -
12.50 12.50
53.60 28.23
937.25 545.40
72.22 104.23
9.20 5.32
36.23 37.80
278.37 229.53

5,307.84 3,596.65

10.00 10.00
2.00 2.00
0.50 0.50
12.50 12.50
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32 COMMITMENTS AND CONTINGENCIES

A  Contingent liabilities (to the extent not provided for)

a)

b)

e)

f)

9)

h)

Claims filed against the Company not acknowledged as debts
(Advance paid Rs.Nil (March 31, 2021: Rs.Nil)) (refer point (i) & (ii))

Bank guarantees obtained from banks
(Margin money Rs.130.11 Lakhs (March 31, 2021: Rs.123.93 Lakhs))

Disputed tax liabilities in respect of pending cases before
Appellate Authorities (refer point (iii))
(Advance paid Rs. 41.29 Lakhs (March 31,2021 Rs. 280.23 Lakhs))

Corporate guarantees (refer point (iv))

Entry tax levied by the Government of West Bengal

Custom duty saved on machinery imported under Zero duty
EPCG Scheme (Export Promotion Capital Goods Scheme),
for which company has undertaken export obligation worth

six times of the duty saved. (refer point (vi))

Custom duty saved on Raw Material under Zero duty Advance
Licence Scheme (refer point (vii))

(The Company is reasonably certain to meets its export obligations,
hence it does not anticipate a loss with respect to these obligations

Caring for Envil

(Amount in T Lakhs)

Asat

Asat

March 31,2022 March 31, 2021

54.45

259.24

939.30

4,820.00

25.36

51.13

131.05

and accordingly has not made any provision in its financial statements.)

Demand raised by TDS Department (Tax Deduction at Source)

Notes:

(i)
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A claim has been filed against the Company by a supplier for
recovery which is pending before The VII Addl. City Civil Court,
Chennai which had been decreed by the said court.

The Company has filed appeal before Hon'ble High Court Chennai.

A claim has been filed against the Company by a supplier for recovery

which is pending before The District Judge,(Distt. West),
Tis Hazari Courts, Delhi. The Company is contesting the same.

Compnay has filed a case against a customer for recovery of
Rs. 86.73 lakhs in the District Court Patiala House , New Delhi.

A counter claim has been filed against the Company by an associate
of the customer for recovery which is pending before The Civil Judge,

(Howarh, Wesh Bengal). The Company is contesting the same.

28.7

214.60

480.30

2,047.44

6,125.00

25.36

390.14

82.19

23.93

6,309.24

9,388.96

17.77

11.18

25.50

17.77

11.18

25.50

54.45

54.45
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(ii)
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(Amount in T Lakhs)
Asat Asat

March 31,2022 March 31, 2021

The Company had availed a term loan from Indiabulls Commercial
Credit Limited (IBCCL) at interest rate of 13%pa as per terms of
sanction dated 30th July, 2018. It was later increased to 13.30% and
subsequently increased to 14.30%/15.30%/15.80/16.50% unilaterally
by the lender. hmcThe Company has mutually settled dispute of
higher interest with Indiabulls Commercial Credit Limited and the
loan has been fully repaid and no due certificate has been received.
Additional interest of Rs. 74.83 lakhs has been booked during the
quarter ended December 2021 as per settlement. The loan has been

taken over by State Bank of India at a lower rate of interest i.e 9.65%pa. - 160.15
54.45 214.60

(iii) The various disputed tax litigations are as under :

. . Disputed Amount
- t/
Sl. Description A(l:l‘t):;rity t(l:l\::?::ﬂe!:::‘;s As at As at
March 31, 2022 | March 31, 2021
a) |Income Tax

(1)

(if)

(iii)

(iv)

b)

The Tribunal deleted additions of Rs.190.92
Lakhs on account of disallowance of job
work charges. The Income Tax department
has filed an appeal before the Hon'ble High
court of Delhi.

The disputed tax liabilities in respect of
various disallowance/ additions made by the
Assessing Officer. Referno. 33(3)

The disputed penalty levied in respect of
various disallowance/ additions made by the
Assessing Officer.

The disputed penalty levied in respect of
various disallowance/ additions made by the
Assessing Officer. Referno. 33(3)

Service tax

Service Tax Liability (excluding interest and
Penalty) on account of difference in
interpretation about category of service in
respect of Operation and Maintenance of
Crumb Rubbber Modified Bitumen (CRMB)
Plant at Indian Oil Corporation Limited at
Mathura. Central Excise & Service Tax
Tribunal, Allahabad has decided the matter
in favour of Compnay vide order
dt.04.09.2018 Department has filed Appeal
with Hon'ble High Court Allahabad and the
matteris pending.

High Court of
Delhi

Income Tax
Appellate
Tribunal, Delhi

Income Tax
Appellate
Tribunal, Delhi

Commissioner
of Income
Tax(Appeals)
Delhi

Hon'able High
Court
Allahabad

2000-01

2013-14

2009-10

2013-14

01.04.2008 to
30.06.2012

73.50 73.50
- 456.12
1.86 1.86
- 651.61

- 50.12
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Sl Description Court / Financial year A: LstP“ted Amo;-l\rs‘tat
Authority | towhichrelates |\ 151 2022| March 31, 2021
c) |ExciseDuty
(i) |Excise Duty Liability (excluding interest and | Customs, 2010-11to 2011-12 5.50 5.50
penalty) on account of differential duty on Excise &
the intermediate goods transferred from | Service Tax
Silvassa unit to Kala-amb for use in Appellate
production. Tribunal, West
Zonal Bench,
Ahmedabad
(ii) |Excise Duty Liability (excluding interest and | Customs, May, 2010 to 97.60 97.60
penalty) on account of duty on exempted Excise & July, 2012
Goods Service Tax
Appellate
Tribunal, West
Zonal Bench,
Ahmedabad
(iii) |Excise Duty Liability (excluding interest and | Commissioner 2011-12 1.45 1.45
penalty) on account of differential duty on| of Central
the machineries transferred from Mumbai Excise
unit to Panipatunit (Appeals),
Mumbai
(iv) |Excise Duty Liability (excluding interest and | Customs, 2012-13 to 2013-14 71.26 71.26
penalty) on account of recovery of excise Excise & (upto December
duty and reversal of CENVAT credit for input | Service Tax 2014)
andinputservices Appellate
Tribunal, West
Zonal Bench,
Chandigarh
(v) |Interest and Penalty on Excise Duty Liability | Customs, 2012-13 to 2013-14 104.00 104.00
on account of recovery of excise duty and Excise & (upto December
reversal of CENVAT credit forinputandinput | Service Tax 2014)
services Appellate
Tribunal, West
Zonal Bench,
Chandigarh
(vi) |Excise Duty & Service Tax Liability| Customs, 2014-15 92.12 92.12
(Excluding Interest and Penalty on Excise Excise &
Duty & Service Tax Liability) on account of | Service Tax
reversal of CENVAT credit forinputandinput | Appellate
services Tribunal,
Chandigarh
(vii) [Excise Duty & Service Tax Liability | AppealFiling 2015-16 75.88 75.88
(Excluding Interest and Penalty on Excise | isin process
Duty & Service Tax Liability) on account of before
reversal of CENVAT credit forinput and input Customs,
services Excise &
Service Tax
Appellate
Tribunal,
Chandigarh
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Court / Financial year Disputed Amount
Sl. Description X . As at As at
Authorit
uthority | ‘towhichrelates |\ 31,2022 | March 31, 2021
d) [CustomDuty
(i) |Counter Vailing Duty (CVD) on Import of old | Hon'ble High 2013-14 40.61 40.61
usedtyre scrap(referpoint(vii)) Court of Delhi 2014-15 110.97 110.97
2015-16 13.22 13.22
2016-17 85.48 85.48
April 2017 to B.14 6.14
June 2017
(ii) |Redemption Fine and Penalty on import of Customs, 1Sep 2015 to 31 10.00 10.00
Old Used Tyre Scrap Excise & Oct 2015
Service Tax
Appellant
Tribunal
Allahabad
e) |[SalesTax
(i) |CentralSales Tax Department | 1st April 2017 to 7.63 -
of Goods and | 30th June ,2017
Service Tax
(ii) |CentralSales Tax Department 2016-17 38.87 -
of Goods and
Service Tax
(iii) |MaharashtraValue Added Tax Department 2016-17 3.21 -
of Goods and
Service Tax
Total 939.30 2,047.44

Based on the opinion of the legal advisors, the Company does not expect any liability, hence no provision has
beenmade.

(iv)

The Corporate Guarantees given by the Company are as under:

Sl Particulars Purpose As at As at
: P March 31, 2022 | March 31, 2021
a) |The Parent Company has extended corporate gurantee for For working 1,300.00 1,240.00
credit facility taken by TP Buildtech Private Limited capital limits
(Associate company) from Canara Bank. The Company has
extended 2nd charge (UREM) on land measuring 13,500 sq.
metres situated at Gult No 113/2 and 114/2 Village Pali Taluka
Wada, District Thane- Maharashtra towards credit facility
sanctionedto TP Buildtech Private Limited.
b) |The Parent Company has extended corporate gurantee for For Term loan - 1,565.00
credit facility taken by B.G.K. Infrastructure Developers facility
Private Limited from ICICI Bank Limited.(*)
c) |TheParent Company has given corporate gurantee for credit For working 3,520.00 2,960.00
facility takenby Tinna Trade Limited from State Bankof India. capital limits
d) |The Parent Company has given corporate gurantee for credit For working - 360.00
facility taken by Fratelli Wines Private Limited, a related capital limits
party from CanaraBank.
Total 4,820.00 6,125.00
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(v)
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(vii)

(viii)

Caring for Environment

The Parent Company had set up a plant at Panipat, Haryana on land measuring 34 kanals, 8 marlas. The
land was notified asapart of Industrial area by Haryana State Industrialand Infrastructural Development
Corporation Limited (HSIIDC)in the year 2006-07. In terms of applicable Government laws, the company
filed an objection with the authority and land measuring 20 kanals and 12 marlas was released by HSIIDC
which continues to be in possession of the company till date. However, HSIIDC has erroneously served a
demand of Rs.373.27lakhs for allotment of above land. The Parent Company has filed a written petitionin
the High Court of Punjab and Haryana against demand served by HSIIDC and release and restoration of
entire land which has been decided in favour of the Company vide order dated 27.10.2016 of the Hon'ble
High Court of Punjab & Haryana. HSIDC has filed Special Leave Petition in the Supreme Court and the
matteris pending.

The Parent Company is under obligation to export goods within the period of 6 years from the date of
issue of EPCG licencesissued in terms of Chapter 5 of the Foreign Trade Policy 2015-20(Re: 2013). As on
date of Balance Sheet, the Parent Company is under obligation to export goods worth Rs. 2340.83 lakhs
within the stipulated time as specified in the respective licences. Till the year end Company has fulfilled
exportobligationRs. 2034.01Lakhs.

The Parent Company is under obligation to export goods within the period of 1.5 years from the date of
issue of Advance licencesissued in terms of Chapter 4 of the Foreign Trade Policy 2015-20(Re: 2013). As
on date of Balance Sheet, the Parent Company is under obligation to export goods worth Rs. 2003.18
Lakhs(6375MT Crumb Rubber and 3354 MT Reclaimed Rubber)within the stipulated time as specified in
therespectivelicences. Till the year end Parent Company has fulfilled export obligation Rs.1173.11 Lakhs
(2565MT Crumb Rubberand 850 MT Reclaimed Rubber).

In respect of earlier years Export Obligation, goods worth Rs 2046.25 Lakhs (7268 MT Crumb Rubber
and 2500 MT Reclaim Rubber)has been fulfilled and the Parent Company isin process to apply for Export
Obligation Discharge / Redemption Certificate(EQDC).

Inrespect of earlier years Export Obligation, goods worth Rs 730 Lakhs (1000 MT Crumb Rubberand
1000 MT Reclaim Rubber) has been fulfilled and the Parent Company has applied for Export Obligation
Discharge /Redemption Certificate(EQDC).

In respect of earlier years Export Obligation, goods worth Rs. 1316.25 lakhs (12170 MT Crumb Rubber),
Export Obligation Discharge/Redemption certificate hasbeenreceived.

The Parent Company had paid under protest, countervailing duty (CVD) of Rs. 356.42 Lakhs onimport of
old used tyres scrap used for manufacturing of Crumb Rubber and other products.The Parent Company
had filed a Written Petition with the Hon'ble High Court of Delhi which was been decided in favour of the
Company vide order of the Hon'ble High Court dated 03.05.2017. Subsequent to the order of the Hon'ble
High Court the company has availed input tax credit of the CVD amount.The Department has filed
special Leave Petition before Hon'ble Supreme Court of India challenging the order of Hon'ble High
Court. Hon'ble Supreme Court vide order dt. 23.07.2018 has directed fresh adjudication by Hon'ble High
Court of Delhi.The Parent Company has filed earrly hearing application with Hon'ble High Court of Delhi
and the matter is pending. No provision for the same has been made since the company expects no
liability onthisaccount.

*It is not possible to predict the outcome of the pending litigations with accuracy, the Parent Company
believes, based on legal opinions received, that it has meritorious defences to the claims. The
management believe the pending actions will not require outflow of resources embodying economic
benefits and will not have a material adverse effect upon the results of the operations, cash flows or
financial condition of the Company.
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Commitments

(i)

(Amount in < Lakhs)
As at As at
March 31,2022 March 31, 2021
Estimated amount of capital contracts remaining to be
executed and not provided for (Net of advances Rs. 334.40 Lakhs

(March 31, 2021: Rs. 41.50 Lakhs) 525.43 15.36
(i) Corporate social resonsibility (refer note no. 33(12)) - 14.20
Leases

Operating lease commitments - Company as lessor

(a)

(d)

The Parent Company has given following properties on lease:-

Apart of property situated at Gut No.113/2 & 114/2 Village- Pali, Taluka Wada, District-Thane,Maharashtra-
421303.

Aland(Investment Property)situatedat Village Satbari, Tehsil Saket, Delhi.

A part of property situated at Village Rajpur, Refinary Road, Panipat, Haryana-132103; Gut No. 113/2,
114/2, Village Pali, Wada, Thane, Maharastha-4213030; No. 17, Survey No. 64 & 73, Chithur Natham Village,
Gummidipoondi, Tamilnadu-601201; Mouza-Dighasipur, P.0. Chakdwipa, P.S. Bhabhanipur, Haldia, West
Bengal-721666.

Present value of minimum rentals recievable under non-cancellable operating leases at March 31, 2022
areasfollows.

(i)  Within one year 1.60 1.72
(ii)  After one year but not more than five years - 0.01
(iii) more than five years - -
Present Value of minimum lease payments 1.60 1.73

Lease payments recognised in the statement of
profit and loss as rent Income for the year 4.47 4.28

Unused Fresh Term loan

The Parent Company has been sanctioned Term Loan of Rs. 180 Lakhs from State Bank which was provided
with the objective of purchase of solar plant. The said facility remained undrawn as on the date of balance
sheet.

33 OTHERNOTESONACCOUNTS

1

a)

b)

Inthe opinion of the Board, assets have a value on realization in the ordinary course of business at least
equaltotheamountatwhichtheyare stated.

Balance of unsecured short term bororrowings from others, trade payables, other current liabilities,
longandshorttermadvances, othernon-currentand currentassetsandtrade receivables are subject to
reconciliationand confirmations.
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c)  GroupInformation
The Consolidated Financial Statement of the group includes Associates companies as mentioned

below:
Name of Entity Country of Nature Ownership | Yearended |Net assetsi.e. total assets
Incorporation Interest minus total liabilities
As % of Amount
consolidated| (in Lakhs)
net assets
Parent
Tinna Rubber And India Parent March 31, 2022 100% 7743.10
Infrastructure Limited Company
March 31, 2021 100% 6676.24
Associate
T.P. Buildtech Private India Associate 49.20% |March 31,2022 - -
Limited Company
48.75% | March 31, 2021 - -
Share in Profit or Loss Share in Other Comprehensive Income | Share in Total Comprehensive Income
As % of Amount(In | As % of consolidated Other | Amount
consolidated Lakhs) Comprehensibe Income |(In Lakhs )
profit or loss
Parent
99.56% 1682.21 94.68% 27.25 99.47% 1709.45
-807.97% 111.58 109.12% 1n.72 -4016.29% 123.30
Associate
0.44% 7.51 5.32% 1.53 0.53% 9.04
907.97% (125.39) -9.12% (0.98) 4116.29% (126.37)

The Parent Company has given Corporate Guarantees to associate Company and other group Companies for
credit facilities availed by them. The ability to repay the oustanding debtis primarily dependent on generation
of cash flows from business operations. The Company's management believes that the associate Company
and other group Companies have reasonable business forecast over the next few years and estimated that
they willbe able torefinance the outstanding debt, if required and meet the debt obligations asand when they
fall due and the companies have provided adequate securities and collaterals.Hence they believe that the
financial guarantee obligation of Rs. 4820 lakh is not required to be recognisedinthe financial statementsand
it has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph on
thesameintheir Auditreport.

There was old dispute regarding Income Tax relating to financial year 2013-14 . In the said year the Parent
Company paid tax as Minimum alternate Tax of Rs. 442 Lakhs in normal course. However Department
assessed the same as per normal income tax rate and has raised additional demand of Rs. 1107.73 Lakhs
includinginterest and penalty. The company was contesting the demand in Appealand made pre-deposit of
Rs. 251.00 Lakhs in earlier years . For settlement of disputes Govt. has introduced Vivad se Vishwas
settlement Scheme in which only principal is to be paid and interest and penalty would be waived. To buy
peace, the company applied for settlement of the dispute in the Vivad se Vishwas scheme. The Company
expects that Rs. 206.19 lakhs principal tax liability would be adjusted from deposit and balance would be
refunded. As the tax dispute relates to earlier years and it has no bearing on current year income hence
Management considers it proper to adjust the tax impact of above demand Rs. 556.51 lakhs ( tax liability Rs.
206.19 lakhs , MAT Credit entitlement earlier paid Rs. 442.44 lakhs and write back of provision of interezst on
income tax Rs. 92.12 Lakhs). Hence the same is not charged to Profit and loss but directly reduced from
Reserves. The Statutoryauditors have however givenamodified opinioninthisregard.
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4  As per'Ind AS 28 - Investment in Associate and Joint Venture", TP Buildtech Private Limited has been
recognised as Associate of Tinna Rubber and Infrastructure Limited on the basis of significant influence on
theinvestee. Significantinfluenceisthe powerto participate in the financialand operating policy decisions of
theinvestee, butisnot controlorjointcontroloverthose policies evenif the voting powerislessthan20%.

a)

b)

c)

The Parent Company, asat 31March 2022, hasanon-currentinvestmentamounting to Rs.541.25 lakhs(31
March 2021: 341.25 lakhs) in its associate Company TP Buildtech Private Limited. While TP Buildtech
Private Limited has incurred losses and the net-worth as at 31 March 2022 has been eroded to some
extent . The net-worth of this associate does not represent its true market value as the value of the
underlying investments/ assets, based on valuation report of an independent valuer, is higher.
Therefore, based on certain estimates like future business plans, growth prospects as well as
considering the contractual tenability, progress of negotiations/discussions/orders, the management
believes that the realizable amount of the associate is higher than the carrying value of the non-current
investments due to which these are considered as good and recoverable. Futher, TP Buildtech Private
Limited hasearned profit before tax of Rs.65.07 Lakhs duringthe F.Y 2021-22.

The Parent Company has invested a sum of Rs. 11.01 lakh in Keerthi International Agro Private Limited
towards 11,000 equity shares of Rs.100/- each holding 29% stake in the investee company. The Company
by itself orthroughits Directors does not exercise any significant influence or the controls of decision of
the investing"Ind AS 28 - Investmentsin Associates". Therefore the said investee company has not been
treated as Associatesinterm of "Ind AS 28 - Investment in Associate and Joint Venture"in Consolidated
Financial Statements(specified under section 133 of Companies Act 2013, read with Rule 7 of Companies
(Accounts)Rules, 2014).

The Parent Company had invested into 1,24,000 equity shares of Rs.10/- each fully paid up in M/s Puja
Infratech Private Limited. The said Company was converted into Limited Liability Partnership (LLP)
under the name of Puja Infratech LLP having LLP Identification No.: AAL-2641 vide Certificate of
Registration on Conversion dated 29th November 2017 issued by Ministry of Corporate Affairs ("MCA").
The share of the Parent Company as a designated partner in the total capital of the LLP is 12.41% which
amounts to a capital contribution of Rs.12.40 lakhs. The name and share of other designated partners of
theLLPareasunder:

(Amount in % Lakhs)

Name of Partner

% Shares of other
partners

Capital contribution
of other Partners

Mrs. Sobha Sekhri

2.40%

2.40

Mrs. Puja Sekhri

5.97%

5.97

Mr. Gaurav Sekhri

6.60%

6.60

Mr. Madan Kukreja

38.01%

38.00

M/s Chin Min developers Private Limited

6.00%

6.00

M/s BGK Infratech

Private Limited

28.61%

28.60

5 Leases

i)

The Parent Company's lease asset primarily consist of leases for building for branch offices having
various lease terms. The Company also has certain leases of with lease terms of 12 months or less. The
company appliesthe'short-termlease'recognition exemptions forthese leases.
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Following is carrying value of right of use assets and the movements thereof during the year ended

March 31,2022

Particulars Right of
use Asset
Balance as at April 1, 2020 67.26

Transition impact on account of adoption of Ind AS 116 “Leases”
Additions during the year -
Deletion during the year -

Depreciation of Right of use assets (26.91)
Balance as at March 31, 2021 40.35
Additions during the year 184.88
Deletion during the year -
Depreciation of Right of use assets (47.42)
Balance as at March 31, 2022 177.82

(Zin Lakhs)
Total

67.26

(26.91)
40.35

184.88

(47.42)
177.82

The following is the carrying value of lease liability and movement thereof during the year ended March

31,2022:

(X in Lakhs)
Particulars Lease Liability Amount
Balance as at April 1, 2020 70.94 70.94
Transition impact on account of adoption of Ind AS 116 “Leases” - -
Additions during the year - -
Finance cost accrued during the year 6.75 6.75
Deletions - -
Payment of lease liabilities 32.76 32.76
Balance as at March 31, 2021 44.93 44.93
Additions during the year 184.26 184.26
Finance cost accrued during the year 24.38 24.38
Deletions - -
Payment of lease liabilities 58.30 58.30
Balance as at March 31, 2022 195.27 195.27
Current maturities of Lease liability 39.48 39.48
Non-Current Lease Liability 155.79 155.79

Theweightedaverageincrementalborrowingrate applied tolease liabilitiesasat 31March 2022is12%.

Rental expenserecorded for short-termleases was Rs. 27.50 lakhs for the year ended March 31,2022.

The Parent Company does not face a significant liquidity risk with regard to its lease liabilities as the
currentassetsare sufficientto meetthe obligationsrelated toleaseliabilitiesasand whenthey fall due.
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vi) Leaseliabilities

Particulars As at March 31, 2022

Maturity analysis- Undiscounted cash flows

Less than one year 58.30
More than one year 184.21
Total undiscounted lease liabilities 242.51

Lease liabilities included in financial position

Current 39.48

Non Current 155.79

6 Disclosures pursuant to Ind AS - 19 "Employee Benefits" (specified under section 133 of the Companies Act,
2013, read with Rule 7 of Companies(Accounts)Rules, 2015 )are given below:

Defined Contribution Plan
Contribution to Defined Contribution Plan, recognised as expense for the year is as under:

(Amount in < Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Contribution to Defined Contribution Plan,
recongised during the year are as under:-
Employer's Contribution towards Provident Fund (PF)

(including Administration Charges) 59.18 £41.91

Employer's Contribution towards Pension Fund (PF) 61.90 54.06

Employer's Contribution towards Employee State Insurance (ESI) 38.57 32.90

Employer's Contribution towards Labour Welfare Fund (LWF) 0.94 1.1
160.59 129.98

Defined Benefit Plan

Gratuity (Unfunded)

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each period of services as giving rise to additional unit of employee benefit
entitlementand measures eachunit separately to build up the final obligation.

a) Reconciliation of opening and closing balances of Defined Benefit obligation

Present value of obligation at the beginning of the year 181.43 188.65
Current Service Cost 34.48 30.58
Interest Cost 12.24 12.72
Acturial (gain)/loss arising during the year 13.87 (15.83)
Past Service Cost -
Benefit paid (19.87) (34.69)
Present value of obligation at the end of the year 222.15 181.43
Current Liability (Short Term) 38.71 15.88
Non-current Liability (Long Term) 183.44 165.55
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(Amount in T Lakhs)

Yearended
March 31,2022

Reconciliation of opening and closing balances of fair value of plan assets
Fair value of plan assets at beginning of the year -
Expected return on plan assets -
Employer contribution -
Remeasurement of (Gain)/loss in other comprehensive income -
Return on plan assets excluding interest income -
Benefits paid -

Year ended
March 31, 2021

Fair value of plan assets at year end -

Net Asset/ (Liability) recognised in the balance sheet
Fair value of plan assets -
Present value of defined benefit obligation 222.15

181.43

Amount recognised in Balance Sheet- Asset /(Liability) 222.15 181.43

Expense recognised in the Statement of profit and loss during the year

Current Service Cost 34.48 30.58

Interest Cost 12.24 12.72

Past Service Cost - -

46.72 43.30

Acturial (Gain)/ Loss recognised in other comprehensive income

during the year

- changes in demographic assumptions - -

- changes in financial assumptions (9.00) -

- changes in experience adjustments 22.87 (15.83)

Recognised in other comprehensive income 13.87 (15.83)

Broad categories of plan assets as a percentage of total assets

Insurer managed funds Nil Nil

Actuarial Assumptions

Mortality Table (LIC) 100% of IALM 100% of IALM
2012-14 2012-14

Withdrawal Rate (per annum) 4.00% 4.00%

Discount Rate (per annum) 7.20% 6.75%

Rate of escalation in salary (per annum) 5.00% 5.00%

Quantitative sensitivity analysis for significant assumptions is as below:

Increase / (decrease) on present value of defined benefits obligations at the end of the year

Impact of change in discount rate

Impact due to increase by 1% (17.84) (17.15)

Impact due to decrease by 1% 21.00 20.39

Impact of change in salary

Impact due to increase by 1% 21.80 20.50

Impact due to decrease by 1% (18.17) (17.57)

Impact of change in attrition rate

Impact due to increase by 50% 5.30 3.90

Impact due to decrease by 50% (7.38) (5.62)
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(Amount in X Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
) Maturity profile of defined benefit obligation

Between 01 April 2021to 31 March 2022 38.71 15.88
Between 01 April 2022 to 31 March 2025 73.52 62.10
Between 01 April 2026 to 31 March 2031 72.96 63.02
01 April 2031 onwards 326.85 301.14
Total expected payments 512.04 442 14

j)  The average duration of the defined benefit plan obligation at the end of the reporting period is 9
years.(Previous Year-1lyears)

k) The estimates of rate of escalation in salary considered in actuarial valuation are after taking into
account inflation, seniority, promotion and other relevant factors including supply and demand in the
employment market. The aboveinformationisas certified by the Actuary.

1) Discountrateisbasedonthe prevailing market yields of Indian Government securities as at the balance
sheet date forthe estimated term of the obligations.

m) The sensitivity analysis above have been determined based ona method that extrapolates theimpact on
defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of
thereportingperiod.

7 Interest and other borrowing costs amounting to Rs.Nil (March 31, 2021: Rs.Nil) have been capitalized to the
carrying cost of fixed assets being financing costs directly attributable to the acquisition, construction or
installation of the concerned qualifying assetstillthe date of itscommercial use, inaccordance with Ind AS-23
"Borrowing Costs"read with Rule 7of Companies(Accounts)Rules, 2015).

8 During the year, the Parent Company has capitalised the following expenses of revenue nature to the tangible
fixed assets, being pre-operative expenses related to projects. Consequently, expenses disclosed under the
retrospective notesare net of amounts capitalised by the Parent Company.

Balance brought forward - 37.54
Add: Expenses Incurred During the year
Conveyance and travelling expenses 0.29 0.26
Personnel cost - 8.65
Power - -
0.29 8.91
Allocated to Property, Plant & Equipments - 46.45
Balance carried forward 0.29 -

9  Ratio analysis:-

2021-22 2020-21 Variance Reason
Numerator Denominator Ratio Numerator Denominator Ratio

(a)Current Ratio (times) = 7882.06 7301.5 1.08 5980.29 7362.62 0.81 0.27|Profits earned and
Current Assets / Current GECL Loan
liabilities
(b)Debt - Equity Ratio 6894.6 77431 0.89 6601.16 6676.24 0.99 (0.10)|Profits earned
(times) = Total Borrowings/
Shareholder's equity
(c)Debt- Service Coverage 3445.45 1536.71 2.24 1782.98 1642.81 1.09 1.16|Profits earned and
Ratio = Earnings available lessor interest cost
for Debt service/(refer
note)
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2021-22 2020-21 Variance Reason
Numerator Denominator Ratio Numerator Denominator Ratio

(d)Return on Equity Ratio 1689.72 7209.67| 23.44% -13.81 6677.775 -0.21% 0.24|Profits earned

% = Net profits after taxes/

Average Shareholder's

Equity

(e)inventory Turnover Ratio 23715.59 2730.775 8.68 13006.55 2201.945 5.91 2.78|Better working

(times)= Revenue from capital

operations/ Average management/incre

inventory ase in turnover

(f)Trade Receivables 23715.59 2889.11 8.21 13006.55 2389.72 5.44 2.77|Better working

Turnover Ratio (times) = capital

Net credit revenue from management/incre

operations/ Average trade ase in turnover

receivables

(g)Trade Payables Turnover 10353.29 1301.445 7.96 5211.61 852.6 6.11 1.84|Better working

Ratio (times) = Net credit capital

purchases / Average trade management

paybles

(h)Net Capital Turnover 23715.59 580.56| 40.85 13006.55 (1,382.33) -9.41 50.26|Increase in turnover

Ratio (times) = Revenue

from operations / working

capital

(i)Net Profit Ratio % = Net 1689.72 23715.59|  7.12% -13.81 13006.55| -0.11% 0.07|Increase in

profit / Revenue from turnover, better

operations capacity utilisation
resulting in
optimum utilisation
of fixed and
administrative cost
and resources.

(j)Return on Capital 3180.77 15,353.82| 20.72% 988.49 12968.38| 7.62% 0.13|Profits earned and

Employed % =EBIT / lessor interest cost

Capital employed (refer

note ii)

(k)Return on Investment % 3180.77 17897.61| 17.77% 988.49 16870.92| 5.86% 0.12|Profits earned and

=EBIT / Average total lessor interest cost

assets

Notes:

i) Debt Service=Interest & lease Payments+Principal Repayments
ii)  CapitalEmployed=Tangible Net Worth + Total Borrowings + Deferred Tax Liability

iii)

*Borrowings doesnotincludes Lease liabilities

Relationship with struck off companiesisasunder:

Tangible Net Worthis Computed as Total Assets - Total Liabilities.

(Amount in < Lakhs)
Name of struck off Company Nature of Balance Balance Relationship
transactions | outstanding outstanding | with the struck
with struck- as at 31 as at off company,
off Company | March,2022 | 31March,2021 if any, to be
disclosed
Dinodia Securities P Ltd. Shares held by
struck off 0.1 0.1} Shareholder
CIN NO.-U74899DL1994PTC062770 company
Vinicy Finance and Investment Private | ghares held by
Limited struck off 0.02 0.02| Shareholder
CIN NO. -UB65921T21996PTC007634 company
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Name of struck off Company Nature of Balance Balance Relationship
transactions | outstanding outstanding | with the struck
with struck- as at 31 as at off company,
off Company | March,2022 | 31March,2021 if any, to be

disclosed
Badri Kedar Fin & Mutual Benefits Ltd *| Shares held by
struck off - 0.01| Shareholder
CIN NO. -U65191UP1994PLC016508 company
Sakuja Securities Pvt Ltd * Shares held by
struck off - 0.01| Shareholder
CIN NO.-U67120DL1994PTC060612 company
Gripwell fastners Private Limited Sale of goods 0.09 Customer
CIN NO. - U29220DL1977PTC008640
Star Shipping Service Private Limited | Advance for 1.03 1.03 Vendor
raw material
CIN NO.- UB1100WB1997PTC085561
Kh_an and.Si.rohi Electro Mechanical Advance for
Private Limited raw material 0.30 0.30 Vendor
CIN NO.- U93000DL2009PTC190103

* The Shares held by Strike off Companies have been transferred to Investors Education Protection Fund
accordingtosection 124 of Companies Act,2013.

The Company has borrowings from banks on the basis of current assets. The Company has complied with the
requirement of filing of quarterly returns/statements of security of current assets with the banks or financial
institutions, asapplicable, andthesereturnswereinagreement withthe books of accountsexceptasunder:

S.NO Particulars As per CCR-1 | As per books | Difference Reason
Quarter-1
1 Other current 2892.62 3186.34 (293.72)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
Quarter-2
1 Other current 2798.38 3197.31 (398.93)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1. The difference of reconciliation of
bank and interest provision of CC facility has
been reported in other current liabilities in
CCR-1.
2 Bank Borrowing for 244477 2288.91 155.86|Reconciliation of bank and interest
Working Capital provision of cash credit facility not
considered
3 Re-classification - 155.86 (155.86) Re-classification
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S.NO Particulars As per CCR-1 | As per books | Difference Reason
Quarter-3
1 Other current 3288.98 3463.31 (174.33)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
Quarter-4
1 Other current 2352.69 2593.74 (241.05)|Loans and advances from related parties
Liabilities and inter corporate loans not considered in
CCR-1
2 Other current assets 1422.69 1410.62 12.07|Due to reclassification
Segment Reporting

Segmentinformationis presentedinrespect of the group's key operating segments. The operating segments
are based onthe company'smanagementandinternal reporting structure.

Operating Segments

The group's Managing Director and CFO has been identified as the Chief Operating Decision Maker ('CODM'),
since Managing Directorand CFO are responsible for all major decision w.r.t. the preparation and execution of
businessplan, preparation of budgetand other key decisions.

Managing director reviews the operating results at the group level to make decisions about the Company's
performance. Accordingly, management has identified the business as single operating segmenti.e. "Crumb
Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and Allied Products". Accordingly,
there is only one Reportable Segment for the Company i.e. "Crumb Rubber, Crumb Rubber Modifier, Modified
Bitumen & Bitumen Emulsionand Allied Products”, hence no specificdisclosures have been made.

a) Information about products and services
Please refer to note no. 23 of the financial statements.

(Amount in< Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
b) Revenue as per Geographical Markets
Domestic Market 21,912.73 12,130.71
Overseas Market 1,802.86 875.84
TOTAL 23,715.59 13,006.55
As at As at
March 31,2022 March 31,2020
c) Non-current assets (other than deferred tax assets and
financial instruments) in Geograpgical Market
Within India 8,650.34 8,087.26
Outside India 4.77 5.59
TOTAL 8,655.11 8,092.85
Year ended Year ended
March 31,2022 March 31, 2021
d) Information about major customers
Customers contributing more than 10% of the
Company's total revenue are as under:
Indian Oil Corporation Limited 3,426.39 1,997.91
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(Amount in X Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
e) Geographical Capital Expenditure

Domestic Market 711.39 404.24
Overseas Market 26.26 29.22
TOTAL 737.65 433.46

13 Related party transactions
The related parties as per the terms of Ind AS-24,"Related Party Disclosures", (specified under section 133 of
the CompaniesAct, 2013, read with Rule 7 of Companies(Accounts)Rules, 2015)are disclosed below:

A Names of related parties and description of relationship:
Associate Company
TP Buildtech Private Limited

B  Names of other related parties with whom transactions have taken place during the year :

(i) Enterprises in which directors and relative of such directors are interested
Tinna Trade Limited
B.G.K. Infrastructure Developers Private Limited
B.G.K. Shipping LLP
Fratelli Wines Private Limited
Kriti Estates Private Limited
Aditya Farms & Nurseries
Puja Infratech LLP
Chinmin Developers Private Limited
Prasidh Estate Private Limited
Aasakti Estate Pvt. Ltd

(ii) Key Management Personnel
Mr. Bhupinder Kumar Sekhri(Managing Director)
Mr. Nirmal Jyoti Chatterjee (Director)(upto 14.09.2020)
Mr. Ravindra Chhabra(CFOQ)
Mr. Vaibhav Pandey (CS)

(iii) Executive Director
Mr. Subodh Shamra(Director)(w.e.f. 04.11.2020)

(iv) Non-Executive Directors
Mrs. Promila Kumar (Director)
Mr. Vivek Kohli(Independent Director)upto 18.09.2021)
Mr. Ashish Madan (Independent Director)
Mr. Ashok Kumar Sood (Independent Director)
Mr. Rajender Parashad Indoria (Independent Director)(upto 12.09.2021)
Mr. Gaurav Sekhri(Director)
Mr. Sanjay Kumar Jain (w.e.f 20.10.2021)
Mr. Dinesh Kumar (w.e.f. 29.12.2021)

(v) Relatives of Key Management Personnel
Mrs. Shobha Sekhri
Mr. Gautam Sekhri
Mr. Aditya Brij Sekhri
Mr. Arnav Sekhri
Mrs. Banani Chatterjee
Mrs. Neerja Sharma
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C Transactions during the year:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Loans taken from

Enterprises in which directors and relative of such
directors are interested

Aasakti Estate Private Limited

Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Non-Executive Directors

Mr. Gaurav Sekhri

Loans repaid
Enterprises in which directors and relative of such
directors are interested

Aasakti Estate Private Limited
Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Non-Executive Directors

Mr. Gaurav Sekhri

Interest expense

Enterprises in which directors and relative of such
directors are interested

Aasakti Estate Private Limited

Key Management Personnel

Mr. Bhupinder Kumar Sekhri

Non-Executive Directors

Mr. Gaurav Sekhri

Rent received

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such
directors are interested

Tinna Trade Limited

Reimbursement of expenses Paid

Enterprises in which directors and relative of such
directors are interested

Tinna Trade Limited

B.G.K. Shipping LLP

Reimbursement received of expenses incurred
Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of
such directors are interested

Tinna Trade Limited

Caring for Environment

(Amount inX Lakhs)

Year ended
March 31, 2022

Year ended
March 31, 2021

100.00 -
160.00 63.00
20.00 236.60
280.00 299.60
54.00 -
160.00 92.76
15.00 221.60
229.00 314.36
0.72 -
0.88 1.02
0.28 1.26
1.88 2.28
0.01 0.01
2.40 2.40
2.41 2.41
2.09 0.79
9.97 5.74
12.06 6.53
7.77 1.76
28.04 23.41
35.81 25.17
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(vii)

Repayment of loans given

Key Management Personnel

Mr. Nirmal Jyoti Chatterjee

Executive Director

Mr. Subodh Shamra

Relatives of Key Management personnel
Mr. Gautam Sekhri

(viii) Service Received

(ix)

(x)

(xi)

(xii)

Enterprises in which directors and relative of such
directors are interested

B.G.K. Shipping LLP

Chinmin Developers Private Limited

Service Income

Enterprises in which directors and relative of such
directors are interested

B.G.K. Infrastructure Developers Private Limited

Sale of Vehicle

Enterprises in which directors and relative of such
directors are interested

B.G.K. Shipping LLP

Sale of Goods

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such
directors are interested

Tinna Trade Limited

Purchase of Goods

Enterprises in which directors and relative of such
directors are interested

Tinna Trade Limited

B.G.K. Shipping L.L.P

TP Buildtech Private Limited

(xiii) Rent Paid

Enterprises in which directors and relative of such
directors are interested
Chinmin Developers Private Limited

(xiv) Reimbursement of Exchange Fluctuation Gain:

Associate Company
TP Buildtech Private Limited

Caring for Environment

(Amount in T Lakhs)

Year ended
March 31,2022

Year ended
March 31, 2021

- 0.70

3.00 1.25
1.10 0.70
4.10 2.65
183.56 116.56
32.66 32.70
216.22 149.26
- 3.91

- 3.91

- 4.56

- 4.56
576.38 110.72
890.46 497.97
1,466.84 608.69
194.79 188.43
96.16 -
0.82 -
291.77 188.43
6.00 6.00
6.00 6.00
6.94 -
6.94 -
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(xv) Remuneration

Key Management Personnel
Mr. Bhupinder Kumar Sekhri
Mr. Nirmal Jyoti Chatterjee
Mr. Ravindra Chhabra

Mr. Vaibhav Pandey
Executive Director

Mr. Subodh Sharma
Relatives of Key Management personnel
Mrs. Shobha Sekhri

Mrs. Roma Sekhri

Mr. Gautam Sekhri

Mr. Aditya Brij Sekhri

Mr. Arnav Sekhri

Mrs. Banani Chatterjee

Mrs. Neerja Sharma

D Balances at the year end

(i

(ii)

Amount Receivables

Associate Company

TP Buildtech Private Limited

Enterprises in which directors and relative of such
directors are interested

B.G.K. Infrastructure Developers Private Limited
B.G.K. Shipping LLP

Tinna Trade Limited

Key Management Personnel

Mr. Bhupinder Kumar Sekhri

(Unamortised amount of Ind AS impact)

Mr. Vaibhav Pandey

Executive Director

Mr. Subodh Sharma

Relatives of key management personnel
Mr. Gautam Sekhri

Mrs. Shobha Sekhri

Non Executive Director

Mr. Gautam Sekhri

Amount Payables

Enterprises in which directors and relative of such
directors are interested

TP Buildtech Private Limited

Aasakti Estate Private Limited

Key Management Personnel

Mr. Bhupinder Kumar Sekhri

Mr. Ravindra Chhabra

Mr. Vaibhav Pandey

Caring for Envil

(Amount in T Lakhs)
Yearended Year ended
March 31,2022 March 31, 2021

120.00 120.00
- 5.57
32.04 27.90
8.39 7.48
27.48 11.60
30.00 30.00
- 0.47
30.00 30.00
- 12.75

- 1.18

- 3.54
13.20 -
261.11 250.49
As at As at

March 31,2022 March 31, 2021

504.79 46.63
- 0.16
104.29 48.82
- 1.91
183.50 1.15

(16.38)

167.12 -
2.85 -
0.25 3.26
0.30 1.41
0.10 -
1.69 -

781.39 103.34
0.98 -

36.65 -
1.43 0.94
1.03 3.64
0.63 0.64
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(Amount in X Lakhs)
Asat Asat
March 31,2022 March 31, 2021
Executive Director

Mr. Subodh Sharma 2.33 2.67
Non-Executive Directors
Mr. Gaurav Sekhri 20.25 15.45

Relatives of key management personnel
Mrs. Shobha Sekhri

Mr. Gautam Sekhri - 2.73
Mr. Aditya Brij Sekhri - 1.30
Mrs. Neerja Sharma 0.76 -
64.06 27.37
Notes:
a) Thetransactions with related parties are made on terms equivalent to those that prevail in arm's length

c)

d)

transactions. Outstanding balances at the year-end are unsecured and interest free (other than
borrowings taken by the Parent Company)and settlementoccursin cash.

Fortheyearended March 31,2022, the Parent Company has not recorded any impairment of receivables
relatingto amounts owed by related parties. Thisassessment is undertaken each financial year through
examiningthe financial position of therelated party and the marketinwhich the related party operates.

(i)  The Parent Company has given a corporate guarantee of Rs. 1300 lakhs (March 31,2021: Rs.1240
lakhs)onbehalf of TP Buildtech Private Limited("Associate Company").

(ii)  The Parent Company has given a corporate guarantee for term loan of Rs. Nil (March 31,2021:
Rs.1,565 lakhs)to B.G.K. Infrastructure Developers Private Limited ("Enterprisesin which directors
andrelative of suchdirectorsareinterested").

(iii) The Parent Company has given a corporate guarantee of Rs. 3520 lakhs (March 31,2021: Rs.2,960
lakhs)onbehalf of Tinna Trade Limited("Subsidiary Company"upto 31.03.2016).

(iv) The Parent Company has given a corporate guarantee of Rs. Nil (March 31,2021: Rs.360 lakhs) on
behalf of Fratelli Wines Private Limited ("Enterprises in which directors and relative of such
directorsareinterested").

All the liabilities for post retirement benefits being 'Gratuity'and 'Leave Encashment'are provided on an
actuarial basis forthe Companyasawhole, the amount pertaining to Key management personnelare not
includedabove.

As per the section 149(6) of the Companies Act, 2013, Independent Directors are not considered as “Key
Managerial Person”, however to comply with the disclosure requirements of Ind AS-24 on “Related party
transactions”they have beendisclosed as“Key Managerial Person”.

Corporate Social Responsibility

As per provisions of section 135 of the Companies Act, 2013, the Parent Company has to incur at least 2% of
average net profits of the preceding three financial years towards Corporate Social Responsibility ("CSR").
Accordingly, a CSR committee has been formed for carrying out CSR activities as per the Schedule VIl of the
Companies Act, 2013. The Company has spent asum of Rs. 14.20 lakhs (March 31, 2021: Rs. 3.55 lakhs ). In view
of Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the
Institute of Chartered Accountant of India, no provision for amount (March 31, 2021: Rs.14.20 lakhs) which is
not spenti.e.any shortfallin the amount that was expected to be spent as per the provisions of the Act on CSR
activities and the amount actually spent at the end of a reporting period, may be made in the financial
statements. Accordingly, provision for unspent amount has not been made in the financial statements. The
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same shall be covered in the report to the Board of Directors as per the provisions of section 135(5) of the
CompnaiesAct, 2013.
(Amount in ¥ Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Details of CSR Expenditure:
a) Amount yet to be spent at the beginning of the year 14.20 17.75
Gross amount required to be spent by the Company during the year
(cummulative) - -
Less: Amount spent by the Company during the year 14.20 3.65
Amount yet to be spent - 14.20

b) Details of amount spent by the Company is as under:

(1) Rice/Dal/sports kit distribution during Covid-19 time 2.35 2.76
(2) Contrribution to Gram Panchayat (Rajapur Gram Panhayat-Panipat) 0.79
(3) Contribution to Adarsh Yuva Vikas Samiti 11.85 -
Total Amount Spent 14.20 3.55

Pending of Registration or satisfaction of charge :
Pending satisfaction of charge :

SL. ID Original |Last Modified| Amount Charge Holder Address
No. Charge Date Date Secured
1 |90060286| 23/08/1993 | 19/09/1994 | 595 lakhs | Punjab National Bank | Parliament Street New
Delhi DL-/IN

2 |90062357| 18/12/2001 18/12/2001 20 lakhs | Punjab National Bank | I.B.B Barakhamba Road
New Delhi DL-110001 IN

The Parent Company has received no due certificate from Punjab National Bank and satisfaction of charge
has been filed on 12th May, 2022 inrespect of amount of Rs. 595 lakhs. The Company is in process to file
satisfaction of charge forRs. 20 lakhs.

The Parent Company has entered into an agreement on 25.02.2010 with Riveria Builder Private Limited and
Viki Housing Development Private Limited for sale of 89,993 equity shares of Rs.100/- each of Gautam
Overseas Limited for Rs.90 lakhs. The Company has received the sales consideration of Rs.90 lakhs in the F.Y
2009-10 which has been duly accounted for. The Company Law Board has vide order dated 28.06.2010
restrainedthe Parent Company for transfer of said shares, which has been upheld by the Hon'ble High Court of
Delhi. The Company has filed a Special Leave Petition(SLP) before the Hon'ble Supreme Court of India, which
ispendingbeforethe Hon'ble Court.

The Parent Company had purchased land at Delhiin 2013-14. In the Master Plan for Delhi-2007 the saidlandis
notified as Public- Semi Public Utility Corridor. The Company has filed petition with the Hon'ble High Court of
Delhi to seek the benefit of Section 24(2) of the Right to Fair compensation and Transparency in Land
Acquisition, Rehabilitation and Resettlement Act, 2013 and to declare acquisition proceedings initiated as
lapsed. The Hon'ble High Court of Delhiin Judgment dated 25 & 26 May 2015and 9 February 2016 declared that
acquisition process initiated deemed to have been lapsed. The Hon'ble Supreme Court of India pursuant to
Appealfiled by Delhi Development Authority and Land & Building Authority of NCT of Delhihas also upheld that
acquisition proceeding initiated deemed to have been lapsed vide their orders dated 31.08.2016 and
04.05.2017.1n 2019, the Government has declared the area as Urban, however the final notice for the mutation
is pending from their side, hence the Registration process is pending. The process of mutation of land, the
land use conversion from agricultural to other use is yet to be done in accordance with the applicable
Laws.The Company will get the land registered with appropriate authority,mutation and change of land use
etcuponissue of requisite Notification by the Government.
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Fair value measurements

Set out below, is a comparison by class of the carrying amounts and fair value of the group's financial
instruments, otherthanthose with carryingamountsthatare reasonable approximations of fair values:

(Amount in< Lakhs)
Financial instruments by category Carrying Value Fair Value
As at As at As at As at

March 31,2022 March 31,2021 March 31,2022 March 31, 2021

Financial assets at amortized cost

Investment in Property 530.39 530.39 1,260.50 1,122.05
Investments (non-current) 2,389.20 2,351.69 2,389.20 2,351.69
Loans and advances(non current) 110.48 0.21 110.48 0.21
Other financial assets (non-current) 188.22 183.28 188.22 183.28
Investments (current) - 8.29 - 8.29
Trade receivables(current) 3,293.66 2,484.56 3,293.66 2,484.56
Cash and cash equivalents 118.05 37.26 118.05 37.26
Other bank balances 143.62 145.28 143.62 145.28
Loans and advances (current) 71.20 10.80 71.20 10.60
Other financial assets(current) 196.27 237.50 196.27 237.50
7,041.09 5,989.06 7,771.20 6,580.72
Financial Liabilities at amortized cost
Borrowings (non-current) 2,879.27 2,416.88 2,879.27 2,416.88
Borrowings (current) 4,015.33 4,184.27 4,015.33 4,184.27
Lease Liabilites (non- current) 155.79 15.80 155.79 15.80
Lease Liabilites (current) 39.48 29.13 39.48 29.13
Trade payables(current) 1,5672.79 1,030.1 1,5672.79 1,030.11
Other financial liabilities (current) 1,203.42 1,468.45 1,203.42 1,468.45
9,866.08 9,144.64 9,866.08 9,144.64

(*excluding investments in associates)

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
followingmethodsandassumptionswere usedto estimate the fairvalues:

1)

2)

3)

The fair value of unquoted instruments, loans from banks and other financial liabilities, as well as other
non-current financial liabilities is estimated by discounting future cash flows using rates currently
available for debt onsimilarterms, creditriskand remaining maturities. Inadditionto being sensitive toa
reasonably possible change in the forecast cash flows or the discount rate, the fair value of the equity
instrumentsisalso sensitive to areasonably possible change inthe growth rates. The valuationrequires
management to use unobservable inputs in the model, of which the significant unobservable inputs are
disclosed in the tables below. Management regularly assesses a range of reasonably possible
alternatives for those significant unobservable inputs and determines their impact on the total fair
value.

The fair values of the Parent Company's interest-bearing borrowings and loans are determined by using
Discounted cash flow method using discount rate that reflects the issuer's borrowing rate as at the end
of the reporting period. The own non-performance risk as at 31 March 2022 was assessed to be
insignificant.

Long-term receivables/ payables are evaluated by the Parent Company based on parameters such as
interest rates, risk factors, individual creditworthiness of the counterparty and the risk characteristics
of the financed project. Based on this evaluation, allowances are taken into account for the expected
creditlossesofthesereceivables.
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4)  The significant unobservable inputs used in the fair value measurement categorized within Level 1and
Level 3 of the fair value hierarchy together with a quantitative sensitivity analysis as at end of each year,
areasshownbelow:

Fair value hierarchy

The group uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuationtechnique:

Level1: quoted(unadjusted)pricesinactive markets foridentical assetsorliabilities

Level 2: othertechniques for which allinputs that have a significant effect on the recorded fair value are
observable, eitherdirectly orindirectly

Level 3: techniques that use inputs that have a significant effect on the recorded fair value that are not
based onobservable market data

Quantitative disclosures of fair value measurement hierarchy for assets as on March 31, 2022

(Amount in < Lakhs)
Carrying Value Fair Value
Level 1 Level 2 Level 3
Assets carried at amortized cost
for which fair value are disclosed
Investment Property 530.39 - - 1260.50
Investments (non-current) 2,389.20 - - 2,389.20
Loans and advances(non current) 110.48 - - 110.48
Other financial assets (non-current) 188.22 - - 188.22
Investments(current) - - - -
Trade receivables(current) 3,293.66 - - 3,293.66
Cash and cash equivalents 118.05 - - 118.05
Other bank balances 143.62 - - 143.62
Loans and advances (current) 71.20 - - 71.20
Other financial assets (current) 196.27 - - 196.27
7,041.09 - - 7,771.20
Liabilities carried at amortized cost for
which fair value are disclosed
Borrowings (non-current) 2,879.27 - - 2,879.27
Borrowings (current) 4,015.33 - - 4,015.33
Lease Liabilites(non- current) 155.79 - - 155.79
Lease Liabilites (current) 39.48 - - 39.48
Trade payables(current) 1,672.79 - - 1,5672.79
Other financial liabilities (current) 1,203.42 - - 1,203.42
9,866.08 - - 9,866.08
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Quantitative disclosures of fair value measurement hierarchy for assets as on March 31, 2021

(Amount in < Lakhs)
Carrying Value Fair Value

Level1 Level 2 Level 3

Assets carried at amortized cost

for which fair value are disclosed
Investment Property 530.39 - - 1,122.05
Investments (non-current) 2,351.69 - - 2,351.69
Loans and advances(non current) 0.21 - - 0.21
Other financial assets (non-current) 183.28 - - 183.28
Investments (current) 8.29 8.29 - -
Trade receivables(current) 2,484.56 - - 2,484.56
Cash and cash equivalents 37.26 - - 37.26
Other bank balances 145.28 - - 145.28
Loans and advances (current) 10.60 - - 10.60
Other financial assets (current) 237.50 - - 237.50
5,989.06 8.29 - 6,572.43

Liabilities carried at amortized cost

for which fair value are disclosed
Borrowings (non-current) 2,416.88 - - 2,416.88
Borrowings (current) 4,184.27 - - 4,184.27
Lease Liabilites (non- current) 15.80 - - 15.80
Lease Liabilites (current) 29.13 - - 29.13
Trade payables(current) 1,030.11 - - 1,030.11
Other financial liabilities (current) 1,468.45 - - 1,468.45
9,144.64 - - 9,144.64

Note:

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank
overdraftsand other currentliabilities approximate their carryingamountslargely due to the short-term
maturities of theseinstruments.

Financial risk management objectives and policies

The group's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and
other payables. The main purpose of these financial liabilities is to finance the Company's operations. The
group's principal financial assets include loans, trade and other receivables, and cash and cash equivalents
thatarederiveddirectlyfromitsoperations.

The group's financial risk management is an integral part of how to plan and execute its business strategies.
Thegroupisexposedtomarketrisk, creditriskand liquidity risk.

The Parent Company's senior management oversees the management of these risks. The senior
professionals working to manage the financial risks and the appropriate financial risk governance framework
for the Company are accountable to the Board of Directors and Audit Committee. This process provides
assurance to Company's senior management that the Company's financial risk-taking activities are governed
by appropriate policies and procedures and that financial risk are identified, measured and managed in
accordance with Company policiesand Companyrisk objective.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized
as below:
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(a) Market Risk

(i)

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprises three types of risk: currency rate risk,
interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial
instruments affected by market risks include loans and borrowings, deposits, investments, and foreign
currency receivables and payables. The sensitivity analysis in the following sections relate to the
positionas at March 31,2022. The analysis exclude the impact of movementsin market variables on: the
carrying values of gratuity and other post-retirement obligations; provisions; and the non-financial
assets and liabilities. The sensitivity of the relevant Profit and Loss item is the effect of the assumed
changesin the respective market risks. Thisis based on the financial assets and financial liabilities held
asofMarch 31,2022.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. The group's exposure to the risk of changesin
foreign exchange rates relates primarily to the group's operating activities(when revenue or expense is
denominated in foreign currency). Foreign currency exchange rate exposure is partly balanced by
purchasing of goods from the respective countries. The Company evaluates exchange rate exposure
arisingfromforeigncurrency transactionsand follows established risk management policies.

Foreign currency risk sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD, AED & Euro
exchangerates, withall othervariables held constant. Theimpact onthe group profit before taxis due to
changes in the fair value of monetary assets and liabilities. Foreign currency exposures recognised by
the Parent Company that have notbeenhedged byaderivativeinstrument or otherwiseareasunder:

Currency Currency Symbol March 31, 2022 Gain/ (loss) Impact on profit/ (loss)
before tax and equity
Foreign Currency Indian Rupees 1% increase 1% decrease
Change in United
States Dollar Rate S
Export trade receivables 3.44 260.73 2.61 (2.81)
Other receivables 0.09 5.48 0.05 (0.05)

Capital Advances - - - _
Advances against material

and services 4.38 318.04 3.18 (3.18)

Trade payables 6.45 488.59 4.89 (4.89)
Change in Euro Rate €

Export trade receivables 0.70 59.61 0.60 (0.60)

Advances against material

and services 0.02 2.06

Trade payables 2.88 244.05 2.44 (2.44)

Change in AED Rate
Export trade receivables 0.46 26.32 0.26 (0.26)
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Currency Currency Symbol March 31, 2021 Gain/ (loss) Impact on profit/ (loss)
before tax and equity
Foreign Currency Indian Rupees 1% increase 1% decrease

Change in United
States Dollar Rate S
Export trade receivables 1.19 87.23 0.87 (0.87)
Other receivables 0.09 5.48 0.05 (0.05)
Capital Advances 0.27 19.13 0.19 (0.19)
Advances against material
and services 1.92 132.44 1.32 (1.32)
Trade payables 0.77 56.55 0.57 (0.57)
Change in Euro Rate €

Export trade receivables 0.32 28.00 0.28 (0.28)

Trade payables-other 0.30 26.69 0.27 (0.27)
Change in AED Rate

Export trade receivables 0.24 14.06 0.14 (0.14)
Commodity Price Risk

The groupis exposed to therisk of price fluctuation of raw material as well as finished goods. The group
manages its commodity price risk by maintaining adequate inventory of raw materials and finished
goods considering future price movement. To counter raw material risk, the group works with various
suppliers working in domestic and international market with the objective to moderate raw material
cost, enhance application flexibility and increased product functionality and also invests in product
development andinnovation. To counter finished goods risk, the group deals with wide range of vendors
and manages these risks through inventory management and proactive vendor development practices.
The group also passes on the Commodity price hike in case of several customers when Company have
fixed price contracts. Fixed price contracts are eneteredinto after due consideration of the Commodity
pricevolatilityduringthe delivery/contract period.

Credit Risk

Credit Risk is the risk that the counter party will not meet its obligation under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables) and from its financing activities, including deposits with banks,
foreignexchangetransactionsandotherfinancialinstruments.

Trade Receivables

Customer credit risk is managed by each business unit subject to the Company's established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment. Outstanding customer receivables are regularly monitored. Out of
that, the group has 10 customers that owed the Company approx. Rs.1510.98 lakhs (March 31, 2020:
Rs.914.31lakhs)and accounted for 45.88% (March 31,2021: 36.80%) of total trade receivables.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected
creditloss method based on provision matrix. The maximum exposure to creditrisk at the reporting date
isthe carrying value of each class of financial assets. The group does not hold collateral as security. The
group evaluates the concentration of risk with respect to trade receivables as low, as its customers are
locatedinseveraljurisdictionsandindustriesand operateinlargelyindependent markets.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the group's treasury
department in accordance with the Company's policy. Investments of surplus funds are made in bank
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deposits and other risk free securities. The limits are set to minimise the concentration of risks and
therefore mitigate financialloss through counterparty's potential failure to make payments.

The group's maximum exposure to credit risk for the components of the balance sheet at 31March 2022
is the carrying amounts. The maximum exposure relating to financial instrument is noted in liquidity
table below.

Trade Receivables and other financial assets are written off when there is no reasonable expectation of
recovery, suchasdebtorfailingtoengageinthe repayment plan withthe Company.

(Amount in X Lakhs)
As at As at
March 31,2022 March 31, 2021
Financial assets for which allowance is measured using
12 months Expected Credit Loss Method (ECL)

Loans and advances(non current) 110.48 0.21
Other financial assets (non-current) 188.22 183.28
Cash and cash equivalents 118.05 37.26
Other bank balances 143.62 145.28
Loans and advances (current) 71.20 10.60
Other financial assets (current) 196.27 237.50

827.84 614.13

Financial assets for which allowance is measured using

Life time Expected Credit Loss Method (ECL)

Trade receivables(current) 3331.16 2,528.73
3,331.16 2,528.73

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks
The ageing analysis of trade receivables has been considered from the date the invoice falls due

Particulars

Neither past due nor impaired 2042.1 1,351.10
0 to 365 days due past due date 877.56 678.76
More than 365 days past due date 411.69 498.87
Total Trade Receivables 3,331.36 2,528.73

The following table summarises the change in loss allowance measured using the life time expected
creditlossmodel:
Year ended Year ended
March 31,2022 March 31, 2021
Particulars

As at the beginning of year 44.18 48.01
Provision during the year 1.42 2.23
Reversal of earlier provision credited to other Income

(Excess Provision written back) (7.90) (6.06)
As at the end of year 37.70 44.18
Liquidity risk

Liquidity riskis defined as the risk that the Company will not be able to settle or meetits obligations on
time oratreasonable price. The group's objective is to at all times maintain optimum levels of liquidity to
meet its cash and liquidity requirements. The group closely monitors its liquidity position and deploys a
robust cash management system. It maintains adequate source of financing through the use of short
term bank deposits and cash credit facility. Processes and policies related to such risks are overseen by
senior management. Management monitors the Company's liquidity position through rolling forecasts
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onthe basis of expected cash flows. The Company assessed the concentration of risk with respect toits
debtandconcludedittobelow:

Maturity profile of financial liabilities
The table below provides the details regarding the remaining contractual maturities of financial
liabilitiesatthereportingdate based on contractualundiscounted payments.

(Amount in< Lakhs)
As at March 31, 2022 Less than1year More than1year Total
Borrowings (non-current) - 2,879.27 2,879.27
Borrowings (current) 4,015.33 - 4,015.33
Lease Liabilites (non- current) 155.79 - 155.79
Lease Liabilites (current) 39.48 - 39.48
Trade payables(current) 1,5672.79 - 1,672.79
Other financial liabilities (current) 1,203.42 - 1,203.42
As at March 31, 2021 Less than1year More than1year Total
Borrowings (non-current) - 2,416.88 2,416.88
Borrowings (current) 4,184.27 - 4,184.27
Lease Liabilites (non- current) 15.80 - 15.80
Lease Liabilites( current ) 29.13 - 29.13
Trade payables(current) 1,030.11 - 1,030.11
Other financial liabilities (current) 1,468.45 - 1,468.45

Interest Rate Risk

Interestrateriskistherisk that the fairvalue or future cash flows of a financialinstruments will fluctuate
because of changes in market interest rates. The Parent Company's exposure to the risk of changes in
market interest rates relates primarily to the Company's short-term borrowings obligations in the form
of cashcreditcarryingfloatinginterestrates.

(Amount in ¥ Lakhs)

As at As at

March 31,2022 March 31, 2021

Fixed rate borrowing 488.03 712.66
Variable rate borrowing 6,406.57 5,888.48
6,894.60 6,601.14

Sensitivity analysis: For floating rates liabilities, the analysis is prepared assuming the amount of the
liability outstandingat the end of the reporting period was outstanding for the whole year.

(Amount in T Lakhs)

Sensitivity on variable rate borrowings

Year ended

Year ended

March 31,2022 March 31, 2021
Impact on statement of profit and loss
Interest rate increase by 0.25% 16.17 14.86
Interest rate decrease by 0.25% (16.17) (14.86)
Equity Price Risk

The Parent Company's listed equity securities are susceptible to market price risk arising from
uncertainties about future values of the investment securities. At the reporting date, the exposure to
unlisted equity securities at fair value was Rs. 2,389.20 lakhs as on 31 March 2022 (March 31, 2021: Rs.
2,351.69lakhs).
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The Following Table summarises movemnt in indebtedness as on the reporting date :

Change in Liabilities arising from financing activites

(Amount in X Lakhs)
Particulars Ason Net Foreign Transfer Change in Ason
April 1, 2021 Cashflow Exchange fair values March 31,2022
Management
LONG TERM BORROWINGS
Secured
Term loan from Bank 635.50 2,636.10 - - - 3,271.60
Finance Lease Obligations
From Banks 203.37 (19.94) - - - 183.43
From Others - 63.57 - - - 63.57
Unsecured
Term loans from others parties 2,264.81 (2,264.81) - - - -
SHORT TERM BORROWINGS
Secured
Cash credit facility from bank 2,988.18 (542.99) - - - 2,445.19
Buyer's credit facility from bank - 689.78 - - - 689.78
Unsecured
Loan from Related Parties 16.09 51.60 - - - 67.69
Loan from others 493.20 (319.86) - - - 173.34
6,601.15 293.45 - - - 6,894.60
Particulars Ason Net Foreign Transfer Change in Ason
April 1, 2020 Cashflow Exchange fair values March 31,2022
Management
LONG TERM BORROWINGS
Secured
Term loan from Bank 926.84 (291.34) - - - 635.50
Buyer's Credit Facility from Bank - - - -
Finance Lease Obligations
From Banks 180.48 3.7 - - - 184.19
From Others - 19.18 - - - 19.18
Unsecured
Term loans from others parties 2,193.89 70.92 - - - 2,264.81
SHORT TERM BORROWINGS
Secured
Cash credit facility from bank 2,878.85 109.33 - - - 2,988.18
Buyer's credit facility from bank - - - - - -
Unsecured
Loan from Related Parties 31.42 (15.33) - - - 16.09
Loan from others 970.80 (477.60) - - - 493.20
7,182.28 (581.13) - - - 6,601.15

Capital Management

Forthe purposesof Company's capitalmanagement, Capitalincludes equity attributable to the equity holders
of the group and all other equity reserves. The primary objective of the Company's capital management is to
ensure thatit maintainsan efficient capital structure and maximize shareholder value. The group managesits
capital structure and makes adjustmentsin light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital structure, the group may adjust the dividend
payment to shareholders or issue new shares. The Company is not subject to any externally imposed capital
requirements. No changes were made in the objectives, policies or processes for managing capital during the
yearendedMarch 31,2021and March 31,2022.

ANNUAL REPORT 2021-22 [Ae1a!



TINNA RUBBER AND INFRASTRUCTURE LIMITED

vcocer

22

Caring for Envil

The capital structure of the Company is based onthe management'sjudgement of its strategic and day-to-day
needs with a focus on total equity so as to maintain investors, creditors and market confidence. The
calculation of the capital for the purpose of capitalmanagementisasbelow:

Particulars

Borrowings
Cash and cash equivalents
Net Debt

Equity share capital
Other equity
Total Capital

Capital and Net Debt

Gearing Ratio (Net Debt/Capital and Debt)

Earnings per share

a)

b)

Basic Earnings per share
Numerator for earnings per share
Profit/ (loss) after taxation

Denominator for earnings per share
Weighted number of equity shares
outstanding during the year

Earnings per share-Basic
(one equity share of Rs.10/- each)

Diluted Earnings per share
Numerator for earnings per share
Profit/ (loss) after taxation

Denominator for earnings per share
Weighted number of equity shares
outstanding during the year

Earnings per share-Basic
(one equity share of Rs.10/- each)

(Amount in X Lakhs)

As at As at

March 31,2022 March 31, 2021

6,894.60 6,601.16

(118.05) (37.26)

6,776.55 6,563.90

856.48 856.48

6886.62 5,819.76

7,743.10 6,676.24

14,519.65 13,240.14

46.67% 49.58%

(Amount in X Lakhs)

Year ended Year ended

March 31,2022 March 31, 2021

(Rs.) 1689.72 (13.81)
(Nos.) 85,64,750 85,64,750
(Rs.) 19.73 (0.16)
(Rs.) 1689.72 (13.81)
(Nos.) 85,64,750 85,64,750
(Rs.) 19.73 (0.16)

Note: Thereare noinstrumentsissued by the Company which have effect of dilution of basic earning per

share.

23 Dividend Received
Dividend received on equity shares held as non trade, non current investments -
Dividend received on equity shares held as trade, current investments 0.05

0.04

0.05

0.04
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24 Dividend Paid and Proposed

25

(i)

(Amount in < Lakhs)
Year ended Year ended
March 31,2022 March 31, 2021
Proposed Dividends on equity shares :
Final Dividend recommended by the board of directors for the
year ended March 31,2022 Rs. 4 per share of Re. 10 each
( March 31,2021 : Rs. Nil per share of Re. Nil each ) subject to
approval of shareholders in the ensuring annual general meeting. 342.59 -
342.59 -

Note : Proposed dividends on equity share are subject to approval at the annual general meeting and are not
recognisedasliabilityasatreporting date.

Disclosures pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)Regulations, 2015 and Section 186 of the Companies Act, 2013:

Particulars of Investments made:

(Amount in ¥ Lakhs)
Sr. Name of the Investee Opening | Investment | Impact of | Investment |Outstanding
No Balance Made fair value Sold Balance
1 |TP Buildtech Private Limited - 200.00 -5.84 - 194.16
1 |KeerthiInternational Agro Private 11.01 - - - 11.01
Limited
2 |BGKInfratech Private Limited 2,050.10 - 30.62 - 2,080.72
3 |PujalInfratech LLP 170.59 - 6.88 - 177.47
(ii) Particulars of Corporate guarantee outstanding:
(Amount in< Lakhs)
. As at As at
Sl Particulars Purpose March 31, 2022 | March 31, 2021
a) |TheCompany has extended corporate gurantee for credit | For working capital 1,300.00 1,240.00
facility taken by TP Buildtech Private Limited (Associate limits

company) from Canara Bank. The Company has extended
2nd charge (UREM) on land measuring 13,500 sg. metres
situated at Gult No 113/2 and 114/2 Village Pali Taluka Wada,
District Thane- Maharashtra towards credit facility
sanctioned to TP Buildtech Private Limited.

b) |The Company has extended corporate gurantee for credit For Term loan - 1,565.00
facility taken by B.G.K. Infrastructure Developers Private facility
Limited fromICICIBank Limited.(*)

e) |The Company has given corporate gurantee for credit | For working capital 3,520.00 2,960.00
facility taken by Tinna Trade Limited from State Bank of limits
India.

f) |The Company has given corporate gurantee for credit| For working capital - 360.00
facility taken by Fratelli Wines Private Limited, a related limits

party from CanaraBank.

Total 4,820.00 6,125.00
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Impact of COVID-19

The Group has made an assessment of the impact of the continuing COVID-19 Pandmic on its current and
future operations, liquity position and cash flow giving due consideration to the internal and external factors.
The Company is continuiously monitoring the situation and does not forsee any significant impact on its
operationsandthefinancial positionasat 31st March, 2022

Tinna Rubber B.V. is incoporated at Amesterdam, Netherland a wholly owned subsidiary company of the
Parent Company on 08.09.2021with Authorised Capital of Euro 10,000 (divided into 1000 equity shares of Euro
10 each).The objective of the subsidiary company is to carry on business of Waste Recycling, End of Life Tyre
Recycling and Trading of Waste material/scrap which is in line with objectives of the Holding Company.The
Capitalinfusionin Subsidiary Companyisyettotake place and opening of bankaccountisunder process.

Additional regulatoryinformationrequired by Schedule Ill of Companies Act,2013

(i)

(ii)

(v)

(vi)

Details of Benami Properties: No proceedings have been initiated or are pending against the group for
holding any Benami property under the Benami Trasactions (prohibition) Act,1988 (45 of 1988) and the
rulesmade thereunder.

Utilization of borrowed fundsand share premium:

The Group has not advanced or loaned or invested funds to any person(s) or entity(ies), including foreign
entitites(intermediaries)with the understanding that the shall:

(a) Directlyorindirectlylend orinvestinother personsor entitiesidentified in any manner whatsoever
by or on behalf of the Group(Ultimate Beneficiaries)or;

(b) Provideanyguarantee, security orthelike to or on behalf of the ultimate beneficiaries.

The Group has not received any fund from any person(s)or entity(ies), including foreign entities(funding
party)withthe understanding(whetherrecordedinwriting or otherwise )that the company shall:

(a) Directlyorindirectlylend orinvestinother persons or entities identified in any manner whatsoever
by or on behalf of the funding Party(Ultimate Beneficiaries)or

(b) Provideanyguarantee, security orthelike to or on behalf of the ultimate beneficiaries.

Compliance with number of layers of Companies: The Group has complied with the number of layers as
prescribed underthe Companies Act,2013.

Undisclosed Income: There is no income undisclosed or surrendered as income during the current or
previous year in the tax assessments under the Income Tax Act,1961, that has not recorded in the books
ofaccounts.

Crypto Currency or Virtual Currency: The group has not traded or invested in crypto currency or virtual
currencyduringthe currentorpreviousyear.

Valuations of PPE, Intangible assets : The group has not revalued its property, plant and equipment or
intangible assetsorbothduringthe current orpreviousyear.
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(vii) TheGrouphasnotgrantedanyloansoradvancesinthenature of loansrepayable ondemand.

29 Amountsinthe financial statementsare presentedinIndian Rupeesinlacsrounded off to two decimal places
as permitted by Schedule lll to the Companies Act, 2013. Per share dataare presented in Indian Rupees to two
decimalsplaces.

30 NoteNo.1to33formintegral partofthe balance sheetandstatementof profitandloss.

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For V.R. Bansal & Associates For and on behalf of the Board of Directors
Chartered Accountants
ICAl Firm Registration No.: 016534N

Rajan Bansal Bhupinder Kumar Sekhri Promila Kumar

Partner Managing Director Director

M. No.: 93591 DIN: 00087088 DIN: 07998889
Vaibhav Pandey

Place: New Delhi Company Secretary Ravindra Chhabra

Date: 25/05/2022 M. No.: A-53653 CFO & G.M. Accounts
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